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«SIMaNbCKUM BECTHUK - MIEPCIEKTHBA MOJIOA0H APKTHYECKOH HAYKH

Bbl unTaeTre oyepenHOW HOMEP HAay4HOTO 3JIEKTPOHHOIO KypHalia
«SImanbcknii BecTHUK». OH aJpecoBaH BCEM, KTO MHTEPECYETCS, U3YYaeT U Pa3BUBACT
Takue OTpACIM HAYKH, KaK KyJbTypOJIOTHs, 5SKOHOMHUKA, IOPUCIPYACHIUSA,
IIEJarOTUKa, IICUXOJIOT UL, COLMOJIOTHA U JIP.

XKypnan BbIXoAUT 4 pasza B roJl, U KaXIbli HOMEp SBISETCS TEMATUUYECKUM.
[Tepserit HoMep 2015 roga 0BT OCBSAIIEH BONpocaM KyibTypojoruud. OH co3/laH Ha
ocHOBe MarepuasioB  OTKpBITBIX  OOpa3oBarenbHbIXx uTeHH «Kynbrypa wu
nUMBUIM3aNMs», a Takke V PermonanbHoro — decTuBais HayKd, TPAIUIIMOHHO
npoieamumx B r. HoBeiit Ypenroit B heBpase — MapTe 3TOro roja.

Hacrosiuii Homep *KypHana MOCBAILIEH IpodjieMaM SKOHOMUKH. B craThsx
paccMaTpHUBAKOTCS BOIPOCHI MAKPOIKOHOMUKH, MUPOBOM 3KOHOMHUKH U PETMOHAIBHON
HPKOHOMHUKHU. ABTOpaMH HAYYHBIX paOOT MPEACTaBIECHbI PE3YJIbTATHl TEOPETUUECKUX U
MIPUKJIAHBIX UCCIICIOBAHUML.

«SIMabCKM BECTHHUK» - MOJIOJIOW JKypHal, IO3TOMY OTPaJHO YUTAThb B HEM
CTaTbU MOJIOJIBIX HCCIIEOBATENCH, TOJBKO HAYMHAIOUIMX CBOW MIYTh B OOJIBIIYIO
HayKy.

XKypnan 3apeructpupoBaH B KpynHeitein Hayunoit anekTpoHHo# 6ubimnoTexe
Poccun «eLlibrary» wu Bxomur B cuctemy Poccuiickoro wuHaEKca Hay4yHOTO
uutupoBanus (PUHL[), 4TO HECOMHEHHO MOBBIMIAET 3HAYUMOCTHh MYOIMKYEMBIX
MaTepraloB.

[lyonukamuss B «fIManbckoM BecTHUKe» OecruiaTHas. Mbl mpuriamaeM K
COTPYAHUYECTBY BCEX AaBTOPOB, TIOTOBBIX IIOAEIUTHCS HAYYHBIMU 3HAHUSIMU U
onbIToM. CTpaHUILIBI )XypHaja BCErJa OTKPBITHI ISl 0OCYXACHUS JHOOBIX BOIIPOCOB U
pooIem.

C yBa)XeHMEM OTBETCTBEHHBIM PENAKTOP )KypHaIa
«SIManbCKni BECTHUK» C.H. 3apumnos
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Teopernyeckue KOHUENUUH UHQISAIMHA

bapkos I1aseu,
CTYJIEHT
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YIK: 330.101.541
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AHHOTAIUA

B cratbe HCCIICA0OBAHBI Hp06JIeMBI TGOpGTPI‘lGCKOfI KOHIOCIIINN I/IH(I)JISIHI/IH.

KitoueBbie cioBa: HHQIISIMSA, LIEHBI, J€HbIU, TOBAP.
Barkov Pavel
Abstract

In the article the problems of the theoretical concept of inflation.

Keywords: inflation rates, money, goods.

Hcenenys HacTOSLIyH0 TEMY, MBI PACCMOTPUM TEOPETUYECKYIO KOHIIETILIHIO
uHpsauun Ha npumepe Poccuiickoit denepanum.

Nudnsauus — 5TO TOBBIINIEHHWE YPOBHS I1I€H Ha TOBaphl U YCIYTH,
COOTBETCTBEHHO CHUKAETCA CTOMMOCTb JICHET, KaK TakoBbIX. [Ipu pocTe nHpAsIMU Ha
OJIHYy U Ty K€ CYMMY JI€HEr MOKHO OyJeT KyNHUTh MEHbIIE TOBAPOB U YCIYT, YEM
panbie. [lorpeburensckas undmsius B Poccun cocraBuna 11,4% 3a 2014 rox. B
TakOM CJIy4ya€ MOXXHO CKa3zaTh, YTO 3a IMpOMIEAIIEe BpeMs MOKyIaTelbHAas
CHOCOOHOCTB JIEHEI CHU3UJIACh, COOTBETCTBEHHO JEHBI'M OOECLEHWINCh, TEM CaMbIM
OHHU YTPaTWJIM YaCTh CBOEH NMEPBOHAYATIBHON CTOMMOCTH.

Nudnaumio crnenyer oTiMyaTh OT CKayka LEH, T. K. HHQISIUS 3TO
YCTOWYMBBIN U JUIUTENbHBIN npouecc. [Tpruuém nnduisiiys He o3Ha4aeT pocTa BCeX LIEH
B DKOHOMHUKE OJTHOBPEMEHHO, IOTOMY KaK CaAMH LIEHBI HAa OTAEIbHBIE TOBAPBI U YCIyTH
MOTYT W TIOHWXAThCS, U TIOBBIIIATHCS, WA K€ BOBCE OCTABATHhCS O€3 M3MEHEHMS.
Upes3BblYaifHO Ba)XHO, YTOOBI HM3MEHSJICS W OOIIMI WHIEKCHBIA YPOBEHBH IICH,
T.€. AeIATOP BBII. IIporneccom, MIPOTHUBOIIOJIOKHBIM uHQISIIIN
SBIISIETCS Ae(PIIALNSA — CHIDKEHHE OOIIEero YpOBHS LIEH (OTpULIaTeIbHBIN POCT).


mailto:laif1527@gmail.com
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Teopun wuHQISIIMH — STO COBOKYMHOCTh OSKOHOMHUYECKHUX  TEOPHIA,
OpeIaralolMx peHieHus caMod TPYAHOCTH W CyTH HHQIAUMH, a TaKxKe
OOBSCHSIONMX TPUYUHBI JOJATOCPOYHOTO YCTOMYMBOIO pOCTa I€H. TpPaguIlMOHHO
TEOpUU UHQIISIMM MOXHO KJIAcCU(UIUPOBATh KAK TEOPHUIO U3JEPKEK WU TEOPHUIO
UHQIIIIUY CIIpoca U MHQIIALINIO MTPEAIOKEHUS.

Teopus wuHbAAUU crnpoca OOBSCHAIOTCS BO3HUKHOBEHHEM  UHGISAINUY,
KOTOpBIE B CBOIO OYE€pe/lb COMOCTABUMBI C (haKTOpaMu JEHEXHOro crpoca. Pa3Burtue
TEOPUU YXOJUT KOPHSIMH B 3Tallbl PAHHETO COCTABJICHUS JACHE:KHOM Teopun (19 Beka),
KOTJ/Ia €I[¢ TEOPEeTUKaMHU HayKu 00 OCHOBaX MaKPOIKOHOMHUYECKHX IMPOIIECCOB OBLI
naH (yHIAMEHT OCHOBHBIX HWJEH BIMSHHS KOJIMYECTBA OOpAIIaroNIuXcsl JCHET Ha
YPOBEHB TOBAPHBIX IIEH.

[Torpebutennsckas nudusiius B Poccun cocrabmna 11,4% 3a 2014 rox, yto Ha
4,9% npeBbicuiio 3HaueHue npomeamero 2013 roxaa.

Bricokuii ypoBenb 1eH B Poccun nHabmogancs B 2014 roay Ha OBOIIHYIO
NPOAYKUHUIO U cocTaBuia 22% 3a ron. B okTsa0pe 2014 roga ObLIO BBISBIECHO PE3KOE
MOJOPOXKAHUE OBOIIEH MaccoOBOTO TMOTpeOsieHus (IyK, MOPKOBb, TOMaT) H3-3a
MOBBIIIIEHHOT'O CIPOCa Ha JICIIEBYIO MPOIYKIINIO, a TAKXKE M3-3a BBEJCHHBIX CAaHKIIUI U
OTpaHUYCHUM HAa UMIIOPT MPOAYKIIUH.

Ha HenpoaoBoJIbCTBEHHBIE TOBAPHI 1IEHBI TOBBICUIIUCH BlIBOE, HA KoHen 2014
roga poct coctaBui 8,1% (mo cpaBHenuto ¢ 2013 romom — 4,5%). DToT poct
YMEpPEHHBIN 0y1arogaps HaChIIIIEHHOCTH PHIHKOB, B T.4. U UMIIOPTHOMN MPOAYKITUEH.

B asrycrte 2014 roga Ha mpoaOBOJILCTBEHHOM PBIHKE OIIYIIAJIOCh JABJICHUE,
T.K. BBOJWJIMCh OTPAHMYCHHUS HA IMPOJOBOJBLCTBEHHBIH HMIIOPT W3 psjia CTPaH:
Hopseruu, CIIA, EC, Bc€ 3TO mnpuBeIOo K HEKOTOPOH pa3z0alaHCUPOBAHHOCTH
PBIHKOB, COOTBETCTBEHHO OBLJIO COKPAIICHO MPEJIOKEHHE U 0ciadlia KOHKYpPEHITHS.
ToBapsl 06e3 MIOAOOBOIIHON MPOAYKIIMH 32 SHBapb-nekadbpb 2014 roma BeIpociu B
niene Ha 14,7%, sToMy criocoOCTBOBAJIO JaBJICHUE U HA CTOMMOCTh PYOJIsl B yCIOBUAX
BBICOKOM JJOJIM UMITOPTA.

ITo onenke MunskoHOMpa3Butust Poccuu, LieHsl Ha TOBAapbl, KOTOPHIE MTONAIN
oA KoHTpcankuuu B 2014 roxy, noxssummcs Ha 17,9%, B TOM uncie ¢ Hayana BBOAA
KOHTpcaHKui Ha 8,1%. bosbliie Ipyrux rpymnmn TOBapOB POCT LIEH 3aje] OCIKOBYIO
npoaykiuo. OcCoO0EHHO MOAOPOXKAIM MPOAYKTHI, TaKue, Kak pbida, ChIp, pa3IudyHbIC
BHUJIBI MsICA U MSICHOM TPOIYKIIMHU, BCIIEJICTBUE BBHICOKOW JIOJIM UMIIOPTA HA PBIHKE.
OAHOBPEMEHHO BBIPOC CIPOC W oOciabjia KOHKYPEHIMSI Ha OTEYECTBEHHOE
CEIBCKOXO3SIIICTBEHHOE CBhIPhE, BBUAY TOTO YTO CMEHWINCH MOCTaBIIUKU, MOSIBUIACH
MacCOBO OTE€UYECTBEHHAs MPOAYKIIMS, HO 3TO IMOBJIEKIO OCTATOYHBIA POCT IIEH paHee
OCYILECTBJIEHHBIX TOCTABOK MO UMIIOPTY.
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Tabnmma 1
PbiHOK Npoy KToB nUTaHuA B Poccuu, 2000-2014 rr. (AMHaAMMUKA M NPOrHO3),
TPJIH py6., B LeHAX COOTBETCTBYIOLUMX JleT
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[IpoBens ananu3 mo Tabmwuie 1, Mbl BuauMm, yto Ha 2000 roj Ha pbHIHKE
npoayKTOB nutanus B Poccum Obuto Ha 1,15 TpaH. py6., a B 2014 »TOT mokazareins
BbIpoc moutH B 10 pas, uto coctaBuio yxe 11,05 TpiH. py0. DTO MOATBEPKIAIOT
MIPOBEJCHHBIE HMCCIEN0BaHUsA, KOTOpbIE MOKa3bIBalOT, uTo Poccuiickas denepanms
camMa CcrocoOHa OOCIYyXHUTh TMPOJYKTaMHU THTaHHS CBOE HacejleHue, 0e3
BMEIIATEIHCTBA PA3JIMUYHBIX UMIIOPTHBIX TOBAPOB.

BriBOALI:

Uccnenys TteMy HOTpEOUTENbCKOM HMHQIIALMM, Mbl HPUILIM K BBIBOAY, YTO
uH(pIsAUMg nporpeccupyer B Hame Bpemsi, HO IIpaBurensctBo P® mnytém wmep
HPKOHOMHYECKOTO  XapakTepa dS(PQPEeKTUBHO  YMEHbBIIAET  MPOJIOBOJHTBEHHHYIO
o6e3onacHOoCTh P® u OJHOBPEMEHHO YMEHBIIAET POCT HWHOISANMUA Pa3TUIHBIMU
WHCTPYMEHTAMH, OJIHAKO 0e3 3((PEKTUBHOTO MMIOPTO3aMEIIEHUS HKOHOMHUYECKUIN
nporpecc Oyaet ciao.

Cnucok qureparypsbi:
1) Ouuuknonenus skonomucta. Teopun unpasuun. URL:
http://www.grandars.ru/student/ekonomicheskaya-teoriya/teorii-inflyacii.html
{nata obopamenus: 10.06.15}.
2) PBK. HoBoctu makposkonomuku. URL:
http://quote.rbc.ru/news/macro/2015/02/06/34308720.html {xara obparuenus:
10.06.15}.
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AHHOTAIUA

B crartne pacCMAaTpUBArOTCA BOJHOBBIC TCOPHHUM H 3KOHOMHUYCCKHUC HIUKIIbI, HX
XapaKTCp MU HX CYHOIHOCTD. HpI/IBe,IIeHBI OCHOBHBIC KOHICIIIINN HCCJICI[OBaHI/Iﬁ
DKOHOMHUYECKUX KOJIEOAHUI U aHAJIN3 UX IIPUMCHCHMA.

KiroueBrle cnoBa: BOJIHOBBIC TCOPHUH, SKOHOMHUUYCCKUC UKJIbI, DKOHOMHUKA.

Bendyuzhik A.
Abstract

The article is about the causes of business cycles, include their nature and essence.
The basic concept of research and analysis of economic fluctuations of their
application based.

Keywords: wave theories, economic cycles, economy.

B Hame HempocToe BpeMsi HAaUBHO AyMaTh, YTO 3KOHOMHKA OYIET pa3BUBAThCS
JUIIb B TO3UTHUBHOM Kirode. Heobxonumo ynensTh 0o0jbllIoe BHHUMaHUE
IIPOTHO3UPOBAHUIO U AHAIN3Y MMEKOUIUXCS CUTyallMii HA MUPOBOM M HallMOHAJIBHOM
PBIHKE.

JIns mpumepa Bo3pMéM Poccuto. HecMOTpst Ha HETraTUBHBIE TIOCIIENCTBUS KpU3HUCa
2008 u 2014 romoB, a Takke BIMUAIONIMX HAa DKOHOMHMKY CaHKIuN, B Poccuiickoi
HPKOHOMHUKE HaOJIOAIOTCSl W IO3UTUBHBIE TEHJEHUUHU. Tak, HEKOTOpbIE OTpPaCIH
HapOJHOTO XO0351CTBa, TAKKE, KaK CEJIIbCKOE XO03AKMCTBO, XUMHSI, METAJUIYPIHUsl, B CHUILY
oOecrieHUBaHUs PyOJsii OOpenu MpeuMyIIecTBa MO CPAaBHEHUIO C HHOCTPAHHBIMU
[IapTHEpaMU KaK Ha BHYTPEHHEW, TaKk U Ha MUPOBOM apeHe. B ¢BA3M ¢ dTUM cienyer
OKUJaTh  TOBBIIIEHUS TPOU3BOJUTEILHOCTH B IMPOMBIIIIEHHOW cdepe, 4To yxe
noatTeepxkaaerca U Poccratom mo utoram 2014 roma, otHocutensHo 2013 ropa, u
KOHBIOHKTYpHbIMU omnpocamu Beicuielr [Ikonbl OxkoHOMUKH. s MHOTHX OTpaciiei
skoHOMUKHU Poccuu neBanbBanus pyOsst 03HayaeT yMeHblleHrne pacxoaos [1].

ba3oil g HacTosero MccienoBaHUs CIyKUT Teopust Hukomas JImutpueBnya
KongparseBa (1892-1938rr). B ocHoBe »3Toil Teopuu JiexaT MCCIEIOBaHUS
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NPOAODKUTEIBHBIX AIKOHOMUYECKUX KOJICOaHHM, NIUTENTbHOCTh KOTOPBIX COCTaBISET
50-60 mer. OTHM 1UKIBI XapaKTEPU3YIOTCS BOJHOOOPA3HOW CTPYKTypoll W
NEPUOINYECKUMH U3MEHEHUSIMH B IIPOM3BOJCTBEHHOM JAESTEIBHOCTH.

Camo mosiBlieHHE “IJIMHHBIX BOJH~ B3aWMOCBSI3aHO C BO3HUKHOBEHHEM KPYITHBIX
HAyYHO-TEXHUYECKUX IPOPBIBOB U 3HAYUTEIIBHBIX HWHHOBALMNA. JTU “MHHOBAIIMOHHBIE
Ny4YKW’ AT TOJMYKM i1 JAJIbHEHIIEro pa3BUTUS B HOKOHOMHUKE, CO3JaHUs
OJIarONPUATHBIX YCJIOBHM I BO3HMKHOBEHHS Mporpecca Ha OJvKalliue IeCATKA
JIET, IIOKA UX BIUSHUE NIOJHOCTBIO HE UCCSAKACT.

[IepBy10 3K30r€HHYIO TEOPUIO HUKINYHOCTH (KOI/Ia LIUKJI HAXOAUTCSI B U3MEHEHUH
TEXHOJIOTMH MPOU3BOJICTBA U JEMOTPapUUECKOr0 COCTOSHUS HACEIEeHUs, T.K. IPUUMHA
JCKUT 32 TpelenaMd SKOHOMHKH) BBIIBUHYNT YwibsiMm Crernm JxeBonc (1835-
1882rr), koTOpasi modyuyuiia Ha3BaHUE “Teopusi msATEH Ha coiHue’[2]. B manHoi
TEOPHUH YYEHBIH MPEINOJIONKHII, YTO AKTUBHOCTh SKOHOMHYECKOTO LIMKJIAa COBMAIAET C
aKTUBHOCTBIO COJIHLIA, KOTOpas MPOMCXOAMT Kaxkable oauHHaauath jer. CoiHie, B
IIEPUOJBI CBOEW AaKTHUBHOCTH, BIMSET Ha KAa4eCTBO CEJIBCKOXO35AHCTBEHHOU
IPOAYKIHH, YTO 3a4acTyH IOPOXKIAET KPHU3UCHI, KOTOPBIE BIUSAIOT U HAa CMEXHBIE
oTpaciad. B KOHEYHOM HWTOTre, MpU CHUKECHHOW COJIHEYHOM AKTHMBHOCTH CHUKACTCS
YPOXKAWHOCTh  CEJIbCKOXO3AMCTBEHHBIX  KYJIbTYpP, BO3HUKAE€T KpHU3HUC, IOPOU
3aXBaTBIBAIOIINN PSAJl OTPACIEH S3KOHOMHUKH.

Ora Teopus HMEET CBOM HENOCTAaTKH - 3KOHOMHMYECKMH LMK C KaXKIbIM
JNECATUIIETUEM COKpALA€TC WM YMEHBIIAETCSA, COJHLE JK€ COXPAHSET CBOIO
BOJIHOOOPA3HYI0 AaKTHUBHOCTb ThICSUETIETUSIMU. BHOBb IOCTPOEHHBIE aHTapBhl,
CKJIQJICKH€ ITOMELIEHUS JUIsl MHOTOJIETHETO XPAHEHUs 3al1aCOB KOPMOB JUJISL )KUBOTHBIX,
MOSIBUJIACh BO3MOYKHOCTh OAJIEP)KUBATh KOM(DOPTHYIO TEMIIEPATYPY JUJISl COAECPIKAHUS
CKOTa, TPEIOCTABISETCS BO3MOXKHOCTh OTJAayy DSHEPruU COJIHLIA Ha 3EMIIIO
HUBEJIMPOBaTh, YK€ B COBPEMEHHOM MHUpPE HET HEIOCTaTKa MJigd KOHTPOJAd U
YMEHBIIEHUSI BO3MOKHBIX HETaTWBHBIX TEHACHIIMI B arpOKyJbType U B JOMAIIHEM
XO3SMCTBE.

JIpyroil y4€HbIM-UCCAEN0BATENb BOJHOBOW Teopun Muxaun Tyran-bapaHoBckuii
(1865-1919rT) M3MOKKUI MEPBYIO SHIOTCHHYIO TEOPHUIO (KOTHA IHKIBI — TO CIIOCO0
CYILLIECTBOBAHMSI PBIHOYHOW HSKOHOMHMKHK). B OCHOBE NaHHON TEOpHM JIEKHUT CBS3b
KaUTaJIOBIOKEHUN U cOepexkeHuil. [TaBHBI MEXaHU3M HCCIETyEeMOTro UM ITUKJIA:
npu OOJBIIOM KOJMYECTBE HAKOIJICHUI HACEJIeHHWEM M IKOHOMHUKOHM, caM KamluTai
TEpsieT CBOE MEePBOHAYAIBHOE CTOMMOCTHOE BBIPaXKEHHE, T.€. 00ECIEHUBAETCS.

JloOuThCs paBHOBECHS B LIENIM UHBECTUIIMU-COEpEXKEHUsI OUEHB Cl0KHO. [TonbiTka
HAceJeHUs! U MPEINPUSATUN YBETUYUTh CBOU COEpPEKEHUS! MPUBOAUT K YMEHBIICHUIO
YKCJIa YUCTOTO HAIMOHAJIBHOTO MPOAYyKTa. B ycloBHAX KpHU3Hca HaceleHHE TakKKe
HAYMHAET HENPOIYKTUBHO PACHOPSKAThCA CBOMMH CPEICTBAMM — B TSDKEIOE IS
CTpaHbl BpeMsl MMPOMBIIIIEHHUKaM HEOOXOAMMBI KalUTATOBIOKEHUS I YBETUUCHHUS
pa3MepoB NPOW3BOJICTBA, OJHAKO BJIMBAHUE KalMTaJa B HAJaKEHHOE IPOU3BOJICTBO
HE UWMeeT CMbIclia, TaM OH OOecLeHUBaeTcsi, HeoOXOaUMbl HHHOBALUU.
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CoOTBETCTBEHHO HEOOXOIMMO BHHMMATEIBHO U3Yy4aTh KOHBIOHKTYPY KaXKJOM
OTJENBbHOM CTpaHbl U €€ oTpacieil X034iCcTBa, YTOObI HE TOMYCTUTh IPYOBIX OIIUOOK
IIPY IUIAHUPOBAHUH, BCIIEICTBUE HENPOAYMAHHBIX IEHUCTBUM, KOTOPBIE IMOHECYT 3a
co00# MOCAEACTBUS ISl 3KOHOMHKH B LIETIOM.

[TonpiTKy OOBACHUTH BOJHOBBIE KoJIeOaHUs (CMAA-MIOABEM) B IKOHOMHKE
npennpuHss U uccaeaosarenb ko6 Banm aitn (pommnics B 1943) B ero
WHHOBAallMOHHOW TeopuH. Tak, OCHOBHBIMHM IIOKA3aTEISIMU OONBIIMX IUKIOB OH
CUMTajd HOBATOPCKYIO NEATEIbHOCTH, BIMBAaHUE KamuTala B HHPPACTPYKTYpY H
KU3HEHHBI 1K, Hampumep, mpu kpusuce Ha HEPTSIHOM pBHIHKE JICHEXKHBIC
BJIMBaHUS B OTPACib COKPAILIAKOTCA, UTO BEAET K CIaay B SKOHOMUYECKOM IIUKIIE ATOU
OTpaciu, JONOJIHUTEIbHBIC BIMBAHUS CTAOWIM3UPYIOT CHUTYallMI0 M BEOYT K
HKOHOMHUYECKOMY MOABEMY, HO 3TO HE MOXET ObITh OECKOHEYHO, BOJHOOOpa3HbIC
LIUKJIbBl TaK WM WHaye OyIyT NPHUCYTCTBOBAaTh. Tak, MOJIOKEHUE AEN C J0ObIYei
cianueBoro raza B CIIIA, cHuwxkeHue crouMocTu Oappens Hedptu Ha peiHKax B 2015
rojly, CAEJIai0 HEPEHTAOEIbHBIM BIIOKEHHSI B MHAYCTPHUIO TOOBIYM CIAHIIEBOTO rasa,
YTO CKa3aJ0Ch HA BJIMBAHUM KalluTajia B OTPaCIb.

JUisi  BelneHHMsT HHBECTULUMOHHOW JEATENBHOCTH BAXKEH  YEJIIOBEK-HOBATOP,
CHOCOOHBIN cO37aTh HOBYIO UJEH0, KOTOpPasi IOMOXKET BBIBECTH TY WJIM MHYIO OTPacb
W3 CTarHalpM, a y’Ke€ CO BPEMEHEM 3TO HAYWHAHHUE BBUIBETCS B HOBYIO MHHOBAIUIO.
[IpoGnema 3akitoyaeTcss B TOM, YTO KpPYIIHbIE TPAHCHAI[MOHAJIBHBIE  KOMIIAHHH,
KOTOpBIE YCIICIIHO BEAYT CBOW OHU3HEC, OOSATCS PUCKOBaTh M TEPATb KOHEYHOTO
notpedurens. Kommnanusm npoiie COXpaHUTh YK€ UMEIOLIUECS YCIYTH U TEXHOJIOTHUH,
YeM PUCKOBATh U JEHCTBOBATH B yIIEpO CBOEH pemyTaiuu.

IIo pmanHbIM Poccrata, TEKyIIyl0 HWHBECTHLHOHHYIO JEATEIBHOCTh Poccumn
OTpaHUYMBAET HEJOCTATOK COOCTBEHHBIX KAMUTAJIOB NPEINPUSATUS M HECTaOMIbHAas
reonoJinTuueckas ooctaHoBka cTpanbi[3]. IToTeHIIMaNbHBIX THBECTOPOB CAEPKUBAIOT
CaHKLIMM, a TaKXKe ‘“‘TyMaHHbIE€ MEPCHEKTUBbI OyAYLIEro POCCHUICKON 3KOHOMHKH.
VYrpoxarmie BoIriaaauT crtpemiieHue CIIA o moanucanum TpaHCaTIaHTHYECKOTO
TOProBO-MHBECTULIMOHHOIO JI0roBOpa, co cTtpaHamu EC, nata moanucaHust KOTOPOro
HazHadyeHa Ha 2015 rox [4]. B atom ciiygae uaTepecs ctpad BPUKC GyayTt cepbe3Ho
IIOTECHEHBI 3a cueT BbIHYxkAaeMoro CIIIA cokpalieHHusi TOProBbIX OTHOLIEHUH C
EBpocorozom. OTMEHa TaMOXXEHHbIX O0apbepoB M YMEHBUIEHUE CAHUTAPHBIX
TpeOOBAHMI MOJCTErHET E€BPOIEUCKUX HMHBECTOPOB BKJIA/IbIBaTh CBOM KamuTalbl B
HaI[MOHAJIbHBIE, @ HE B PECYPCHO 3aTPaTHBIC 3apyOeKHBIE MPOEKTHI.

B 10O *e Bpems, 0 TEeKylerd POCCUUCKON IKOHOMHUYECKON CUTyalldH, O TOM, YTO
Poccuss — 3TO 4Ype3BbIYAHO BBIFOJHOE BIJIO)KEHHE KalHUTajla, TaK  AHAJIUTHKU
«Bloomberg Russia Local Sovereign BondIndex», ucxoass u3 BOJHOBOM TeopuH,
NPUBOJAT  CIEAYIOIIYI0 CTATUCTUKY: HWHOCTPAHHBIE BKIAJUWKH, HWHBECTUPYA
JIEHEKHBIE CPEJICTBA B LIEHHbIE OyMaru poOCCHUHCKUX KOMITAHMM, 3apadoTai OKOJOo 7
LEHTOB Ha foJutap [5]. Jnst npumepa, npu BIOKEHUSIX B LIEHHbIE OyMaru Ipyrux B T.U.
Y Pa3BUBAIONIMXCS CTPaH, MOTEPU MHBECTOPOB MOTYT cocTaBuTh mMuHyc 1,1%. Ha
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peiHke akuuii unaekc MMBB yBenuuuics Ha 12%, 4To BbIle moka3arenei 3amnaIHbiX
KOHKYPEHTOB.

Ham coBpemennuk - Kpucropep ®pumen (1921- 2010), kpome wuccienoBaHus
nogoTpaciel skoHoMukyd U BBII cTpaH, BeiieNnI B OTACIBHBIN OJOK MapajaurMy o
BOJIHOBOW TEOPUM HCCIIEIOBAHUS HAIU4YUs paboyed CUJIbl, KOTOpas OMpelessieTcs
neMorpadueit, CTpaHaMH TPOXUBAaHUS W JpyruMu dakropamu. JIJisi yCHenrHOoro
BHEJJPEHHUSI HOBBIX MPOU3BOJCTB TpeOyeTcs MOpod KBalu(puIMpOBaHHAs padouas
CUJIa, UMEIOIIAs YHUKAJIbHbIC HaBBIKH. [locime HACBIEHHWS pPBIHKA TOBAapOM 3TOr0
HOBOI'O TIPOM3BOJICTBA, MPOUCXOJIUT CHaJ U HAa PBIHKE pabodeil CHIIbI YHUKAJIbHBIX
npodeccuii, T.K. pacTyT 3apaOoTHas IjiaTa MEPCOHANa, COOTBETCTBEHHO PACTyT U
U3JIEPKKA Ha TPOU3BOJICTBO, COOTBETCTBEHHO, PEHTA0EIbHOCTh MPOU3BOJICTBA
CTaHOBUTCS HE TaKOM BBITOAHOM. HacTynaer CHMKEHHE aKTUBHOCTH B SKOHOMUKE.

OnHako U 3Ta TEOpUs HE SIBIIAETCA YHUBEPCAIBHOW, T.K. OHA UMEET CMBICI TOJIBKO
B CJIy4a€ HOBBIX TEXHOJOTMYECKHX OTKPBITHN. ECny ke mpouecc Mpou3BOJCTBA YiKE
HaJaXeH, TO CIPOCOM OyJET MOJb30BaThCd MaccoBasi (0€3 YHHKaJbHBIX TPYIOBBIX
HAaBBIKOB)  pabodyas cujia, a B OTOM ClIy4a€ BO3MOXKHOCTh BO3HMKHOBEHUS
PKOHOMUYECKUX KOJIeOaHUN MUHUMAaJIbHA.

Yonr Yurmen Poctoy (1916-2003rr) siBiseTcss OAHUM W3 OCHOBOIOJIOKHUKOB
yueHus o “1ieHoBOM mnonutuke”. B cBoelr pabore yu€Hwii Pocroy moarBepikmaeT
UCCIIEIOBATENIbCKUE TPYIbl CBOMX MPEAUIECTBEHHUKOB, MPUXOJUT K BBIBOJY H
dbparMeHTHpyeT, YTO MJWHHBIE BOJHBI HEOOXOIMMO TOJpa3JeisaTh Ha arpapHo-
CTOMMOCTHBIE, MHBECTHUIIMOHHBbIE W jAemorpadudeckue. [lo muenuto Pocroy, Ha
[IEHOBYIO TIOJIUTUKY OKa3bIBAET MHOXKECTBO (PAKTOpOB, Takue, KaK BO3JCHCTBUE
neMorpaduuecKkoro COCTOSIHUSL B CTpaHe, KpUBas CIpoca HACEJICHUS U MPEJI0KEeHHUS,
pa3BUTHE HAYYHO-TEXHUYECKOTO TMporpecca, BKJIaAbl B BEHUYYpHbIe (OHIBI U
CO3/1aBa€MbI€ CTapTallbl, KOTOPbIE HAXOASATCS Ha JTAIle «UCCIIEAOBAHUE-BHEAPEHUE).

B Toxe Bpemsa teopuss PocToy uMeeT HeIOYETHI, T.K. 3aTParuBacT TOJIBKO
CBIPbEBBIC W TIPOMBINIUICHHBIE IIeHbl. [laHHas Teopuss HE OOBSICHAET KOHEUHYIO
CTOMMOCTbh TOTOBOM MPOJAYKIIMU, KOTOPAsT MOXKET OCTABAThCAI HEU3MEHHOM, HECMOTPS
Ha U3MEHEHHUS LIEH 3arOTOBOK U CBIPbSI.

B nepBoii monmoBuHe XX BEKa aHIVIMHUCKUKA 3KOHOMHUCT Yacnu Kimp Mwurtuemn
(1874-1948rT.) BBIMYCTHII CTAThIO, B KOTOPOH IICHTPAIU30Ball 35 TCOpU O TUHAMUKE
HPKOHOMUYECKMX ILHMKJIOB. B xonme HaOmomeHudt MuTdemn oOOHapyXuj, UTO
DKOHOMHUYECKHE WUKIbl HCCICAYEMBIX CTPAaH HE HAYT IO OJHOMY €IWHCTBEHHO-
BEpHOMY TMYTU pa3BUTUA (HAmpuUMep, MO THUIY “HAKOIJICHUS-UHBECTHUIIUMN ).
DKOHOMMYECKOE PAa3BUTUE CTPAHbI - 3TO CIIOKHBIA MPOLECC, KOTOPHIM YUYUTHIBAET U
MPUTOK JEHEKHBIX CPEJICTB, U HCTOPUYECKOE 3HAYCHUE XO3SIMCTBEHHOTO ammnapara, u
TEMIIbI Pa3BUTHS TPOU3BOACTBA.

[To3nnee yueHblii-keitHcuanen, OnBuH XaHceH (1887-1975rr.) B cBoelt
TPYAOEMKOH paboTe “IKOHOMUYECKUE ITUKIIBI U HAIIMOHAJIBHBIN 10X0/1”, BBIMIEIICH B
1951 romy, o0000mMI BCE UMEIOIIMECS KOHIEMIMN BOJHOOOPA3HBIX ITUKIIOB
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KOHBIOHKTYp W HMX aBTOPOB. XaHCEH YCTAHOBWJI, YTO BCE ITH TEOPUU CTPOSITCS Ha
CIEAYIOIINX MOCTyJIaTax U NoApa3aenax:

1. Ananu3 ycioBuit nuaBectupoBanus (Bukcemns, Keiine).

2. AHanmu3 3HAYCHMsS] AKTUBHBIX (PAKTOPOB - TEXHHKA, IOJE3HbIE HMCKOMAaeMbIe
(Irmutrod, Xappon).

3. AHanu3 XO3AHUCTBEHHOro ammapara, nmpuHuunoB akceneparuu (Ilury, Knapk,
Adranmon).

4. AHamM3 MHOXUTENEW WHBECTUpOBaHUS W (QyHKIUsS npemioxkenus (Kan -
Keiinc).

5. AHanu3 TPYyNMNoBOW MPUPOJLI MHBECTUIIMOHHOU AesitenbHOoCcTH (Dpui, XuKC,
Kieiin).

6. AHanmM3  3aBUCHMMOCTH  JKOHOMHUYECKHMX  KOJieOaHMH  OT  KOJM4YecTBa
MaTtepualibHbIX U (uHaHCOBbIX BioxeHuil (Kaccens, Tyran-bapaHoBckuid,
[nurrod, PobepTcon).

BoiBoabI

WTak, OCHOBHBIE BOJHOBBIE TEOPHH TAKOBBI:

1. NHHOBalIMOHHAs — 3TO KOrja MpUYMHA SKOHOMHUYECKUX KOJEOaHW KpOeTcs B
HOBaTOPCKOM €ATEIbHOCTH.

2. [lepenakorieHue B KamUTAIUCTUYECKOM CTPOE€ — KOTJa MOBBILIEHUE 00bema
Kanurajia CBS3aHO C IPOM3BOACTBEHHBIMU (DAKTOpaMH U BHEIIHUMHU (pakTOopamu
(M3MEHEHUSIMH MPOLIEHTHOM CTaBKH, MOKYNAaTEeIbHOU CIOCOOHOCTBIO U T.1I.).

3. ®daktopsl «Teopun pabodeit CUIBD - 3TO KOTrJa CIPOC HA MAacCOBYHO pabouyro
CUJTy CO BPEMEHEM 3aMEHSIET CITPOC Ha YHUKAJIbHBIEC HABBIKU COTPYIHUKOB;
4, IlenoBas monuTUKa — Korja Kaxknjas ¢a3a SKOHOMHUUYECKOTO IHKJIA CBs3aHa C

JVHAMUKOM 1IEH Ha TOBAPHI U YCIYTH.

5. COBOKYINHBIM MNOAXOA — ATO TakKOM TMOAXOA, KOrga i H3Yy4YEHHUs
AKOHOMMYECKUX ITUKJIOB HEOOXOAMMO OOBEIUHHUTH YCWIIMS PAa3IUYHBIX CTPaH,
HCIIOJIb30BaTh UX YYETHBIC JAHHBIC KAaK HA BHYTPEHHEM, TaK M Ha BHEIIHEM
PBIHKE.

He TOnbko 3KOHOMHCTBI, HO ¥ COLIMOJIOTH BBIJIBUTAIOT CBOM MPEANOIOKEHUS 10
O00OOCHOBAHUWIO HAJIWYMS JJIMHHBIX BOJH B MHUPOBOM U HAIMOHAJIHLHOW SKOHOMHKE.
NMeHHO 5TH KOHUENIMHU SBIAIOTCA Haubojee MNPUOIMKEHHBIMU K HACTOSIIEMY
MOJIOKEHUIO Jiesl. Benp HMMEHHO HCCIENOBAHME CaMbIX pPa3HBIX IPOLIECCOB
(TpOM3BOJICTBEHHBI, OOIIECTBEHHBIX, KAaJIPOBBIX, TEXHOJOTMYECKHX), HCXOAS W3
IMOHMMAaHHS HAJIW4us JJIMHHBIX BOJH B MHUPOBOM M HAIMOHAJIIBHOM 3KOHOMHKE U
NPUMEHEHUsI WX Ha TMPaKTHUKE, MO3BOJSET HCKIIOYUTH TEXHOJOTUYECKHE OIIMUOKH,
AJIEMEHTHI IEPENPOU3BOICTBA UIIA 3aTOBAPUBAHUSL.

B Toxxe BpeMsi, CKOJIBKO ObI BEAylIUMe YYEHBbIE ATOTO MHpa HE MBITAINCH CO3/1aTh
YHUKAJIBHYIO MOJIEb JUIsl TIOSICHEHUSI OOJIBIIUX SKOHOMHUYECKUX ITMKIIOB, 9TO TIO-
MpeXXHEMY OCTa€TCsl Ha HejocsIraeMoM ypoBHE. CTOUT MPU3HATD, YTO OOJIBIINAE ITUKITBI
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CYIIECTBYIOT U OHHM DPETYJISpPHO OOHOBIIIIOTCA. 3a/iada COCTOMT B KOHTPOJIE 3a UX
¢dazamu moTbeMa | CIaja, a ejb - MyTeM aHajIu3a TEKYIEro COCTOSHUS SKOHOMUKU U
BO3MOXKHOTO OYIYIIEro pPa3BUTHS SKOHOMHUYECCKUX IPOIECCOB, MPEABUACTh W HE
JOITYCTHTH OOJIBIIIMX OTKJIOHCHUH OT PABHOBECHOTO COCTOSTHUS SIKOHOMUKH.
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AHHOTaIUS

B cratbe uccnenoBana mpoOiieMa HaJI0TroBO-00IKeTHOU mouTuKU. [IpoBeneHa
KJ1accuuKaIys UHCTPYMEHTOB (PUCKATbHON MOJUTUKH.

KitoueBbie cioBa: ¢uckaabHas MOJWTHKA, HAJIOTOBO-OIOJKETHAsI MOJUTHKA,
HaJIOTU, HTHCTPYMCHTBI (1)I/ICKaJIBHOI‘/II IMOJIUTHUKHU, TOCYTAPCTBCHHBIC JOXOAbI U PACXOIbI.

Svetlana Buyko
Abstract

The paper studies the problem of fiscal policy. The classification of instruments
of fiscal policy.

Keywords: fiscal policy, taxes, fiscal policy instruments, government revenues
and expenditures.

B coBpeMeHHOI »KOHOMHUKE NpPaBUTEIbCTBA YYacCTBYIOT B 3(P(PEKTHBHOCTU
PBIHOYHBIX YCTPOMCTB, OMOTasi MOPOM BOCIOJIHUTH UX OECHOMOIIHOCTh U CHU3UTH
COLlMAJIbHBIE MpOoTHBOpeuuss B oOmectBe. g craOunuzanuu  HSKOHOMHUKHU
y CTpaHbl UMEETCS JIBa IJIaBHBIX MHCTPYMEHTA, 3TO O1OKETHO-HAJIOTOBast
(puckanbHas) U KPEAUTHO-AEHEKHAS IOJIUTHKA.

bromxeTHo-HanoroBass  (puckanmpHasl) TOJUTHKA WIPAeT BAKHYIO POJb B
YIOPABJICHUH 3KOHOMMKON. OHa SABJISIETCS OJMHUM M3 MHCTPYMEHTOB PETYJIHPOBAHUS
PKOHOMHUKH, CBs3aHa C OOJKETOM, HaJloTaMy, BaJIIOTHBIMU MOCTYIUICHUSMU U
pacxonamu. B KpuTepusix pbIHOYHON 3KOHOMHKHU (HUCKaJIbHasl MOJUTHKA SIBISIETCS
[JIABHOM LEJIBI0  TOCYAApCTBEHHO-3KOHOMUYECKON mosuTtuku. C  mepexogoM
HKOHOMHKHU CTPaHbl HA PEJIbChl PHIHOYHOTO XO34UCTBA CMBICH (PUCKATBLHON MOJIUTHKU
YCUIIMJICA, ¢duckabHas MOJINTHUKA KaK Ba)KHas 4acThb
JIEHEKHOW TOJMTUKHU CTPAHbl HCIOIHSET pa3psl BAKHBIX (YHKUUNA, TAKOBBIX Kak
MOOWIIM3aIs, BOBJICUCHHUE B (PMHAHCOBBIM OOOPOT CPEJCTB, HYKHBIX TOCYIapCTBY,
cHaOXeHHe, pa3MelIeHHe CpEeACTB COOOpa3HO HA3HAUYEHUIO B LENIAX PpPEUICHUS
COLIMAJIbHO-PKOHOMUYECKUX MPOOJIEM CTPaHBI.
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HccnenoBanue OrOIKETHO-HAIOTOBOM [OJIUTUKH Ha CErOJHSIIHUN ICHb
SBJISICTCSI aKTyalbHBIM. 3HAYMMOCTh TOCYJAapPCTBEHHBIX pPACXOJOB W HAJIOTOB B
00ECreYeHNn MAaKpOIKOHOMUYECKOW CTaOMIBHOCTH OOYCIIOBICHA BO3MOKHOCTBHIO
HaMEPEHHO MPEAONPEALIIITh UX JEHCTBUE HA IKOHOMUYECKHUE MPOIECCHI.

B pbpIHOYHOW SKOHOMHKE MPUHIUIHUAIBLHO O3HAHUE CYIIHOCTH, (QYHKIUH,
BUJIOB U NpUOOpPOB (PUCKATLHOM MOJUTHKH, a €Ille MeXaHu3ma e€ NeHCTBUM s
HanOoJiee BEPHOU OPUEHTAIIMU B UMEIONICHCS 0OCTAHOBKE B CTpPaHE C II€JIbI0 BEPHOTO
TMPUHATHUS YIIPABICHYECKUX PEIICHUM.

Tpaktyercssi 060JbIIOE KOJTHUYECTBO OMpPEACICHUNA (PHUCKAIbHON TMOJIUTUKU.
PaccMoTpuM HECKOJIBKO U3 CYIIECTBYIOIINX.

1. ITon duckanbHOM MOMUTUKON MPUHATO TOHUMATh TOCYIapPCTBEHHOE
BO3JIEHCTBHE HA SKOHOMUKY MTOCPEJICTBOM YIPABIICHUSI KOMIIOHEHTAMHU
rocyapCTBEHHBIX (PMHAHCOB: TOCYJAapPCTBEHHBIMH PACX0JIaMU, TPAaHCHEPTHHIMU
BBITJIATAMH, HAJIOTaMHU, OI0JKETHBIM JIe(pUIITOM (TPOPUIIMTOM), TOCYIaPCTBEHHBIM
noirom. [4]

2. duckanbHas MOJIUTHKA — 3TO COBOKYITHOCTh MEp MPaBUTEILCTBA T10
PEryIUPOBAHMIO TOCYIAPCTBEHHBIX PACX0I0B U HAJOTOOOI0KEHUS, HAIIPABICHHBIX HA
obOecrnieueHue MOJTHOU 3aHATOCTU U MPOU3BOACTBO paBHOBecHOTro BHIL. [3]

3. bromkeTHo-HanoroBas ((uckaibHasH) MOJIUTHKA — CO3HATEIHLHOE
MaHUITYJIMPOBAaHUE TOCYAaPCTBEHHBIM OIO/[KETOM, HAIIPABJIEHHOE HAa CTA0MIIN3aIINIO
HKOHOMHYECKOTO pa3BUTHSL. [2]

4. bromxkeTHo-HanoroBas ((uckanbHasi) MOJUTHUKA STO MEPHI IPABUTEIIHCTBA 110
W3MEHEHHIO TOCYAAPCTBEHHBIX PACX0I0B, HAJTOTOOOI0KEHUS U COCTOSTHHS
TOCy/IapCTBEHHOTO OIOKeTa, HapaBJIeHHBIE Ha 0OecTIeueHNe TTOTHON 3aHATOCTH,
paBHOBECHS IIATEXKHOTO OamaHca U SKOHOMUYECKOTO POCTa MPH MPOU3BOACTBE
HeuHpsmonHoro BBIL. [1]

Bce u3 nepeuncieHHbIX BBINIE ONPEACICHUA, HECMOTPSI Ha HEKUE Pa3Iuyuus B
GbopMyIHpOBKax, OTOOpaXaroT CyTh (UCKAIbHOW TONMUTUKH. W3  mgaHHBIX
ONpeNeNeHnit  creayeT, dYTo (UCKambHAs TONUTHKA TPEACTABIACT  COOOM
COBOKYIMTHOCTh  JICHEKHBIX MEPONPHUATHNA TPaBUTEILCTBA CTpaHbl COOOpa3HO
pETryIUPOBAHHIO MYHHUITUTIATBHBIX pPacxoios, HAJI0T000I0KEHUS u
COCTOSIHUSI MYHHUITHATIAJTLHOTO OIOKETa, HaIpaBJICHHBIX Ha CTaOMIIM3AIUIO
HPKOHOMHUKHU METOJIOM 3aCJIyT'H YCTAaHOBJICHHBIX IeJieil. Beimenstor cnemayromme 1enu
(brCKaIbHON TTOJIUTUKH TOCY1apCTBa:

-CTJIaKMBaHUE KOJICOAHMI S5KOHOMUYECKOTO ITUKIIA;

-o0ecrnedeHne yCTOMIMBOrO SIKOHOMHYECKOTO POCTa;

-IOCTH)KEHUE BBICOKOTO YPOBHSI 3aHATOCTH MPU YMEPEHHBIX TeMiiax HHQIsnuu. 3]

duckanpHas MOJIMTHKA B TOCYIAPCTBE TIPOBOIUTCS TTOCPEIACTBOM COOCTBEHHBIX

WHCTPYMEHTOB. THCTpYMEHTHI ()MCKAJIBHON TOJUTUKH CTPAHBl — 3TO SKOHOMUYECKUE
arperaTbl, NP NPUMEHEHUU KOTOPBIX JOCTHUTAIOTCS I1I€JH, IOCTABJICHHBIC IEpe]
(bUCKAIbHOW TONUTHKOW. [JTaBHBIMH WHCTPYMEHTaMH (UCKAIBHOW TOJUTHKU
SBJISIOTCSL ~ NPABUTEILCTBEHHBIE  3aTparhl, Tpancheptet u  Hajoru. Ilox
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IPaBUTEIBCTBEHHBIMHU PACX0AAMH TOHUMAIOTCS TOCYITaPCTBEHHBIE 3aKYIIKU TOBAapOB U
ycIyr. OTO MOTYT OBITh pa3iIUyHble BUIBl 3aKYMOK (CTPOUTENBCTBO 3a CUET
OIOKETHBIX CPEACTB JIOPOT, IIKOJ, MEAULMHCKUX YUPEKIECHUN, OOBEKTOB KYJIbTYPHI,
3aKYyNKH CEINbCKOXO3SIMCTBEHHOM NPOAYKIMH, BHEIIHETOPIOBBIE 3aKYIIKH, 3aKyIK{
BOCHHOM TEXHMKM W T.1.). ['JTaBHBIM NpU3HAK 3THUX 3aKyHOK COCTOMT B TOM, 4TO
NOTPEOUTEIEM BBICTYNAET IOCYAApCTBO. ['OCYIapCTBEHHBbIE 3aKYINKH pPa3AeisioT Ha
JBa BUJA: 3aKyIKU Ul COOCTBEHHOIO MHOTPEOJEHUS TOCyJapcTBa U 3aKylKU IJis
peryaupoBaHus phIHKA.[S5]

MyHununanasHble TpaHc(hepThl, SBISSICH OJHUM H3 TPUOOPOB  (PUCKATHHON
MOJIUTUKH, IPEACTABISAIOT COOOM BBITUIATHI MYHUIIUIAIBHBIX OPraHOB, HE CBA3AHHbBIC
C XOJOM HpOAYKTOB M yciuyr. OHM mnepepacrnpeneisioT (QUHAHCHl CTpaHsbl,
IIOJIyYCHHBIC oT HaJIOTOIUIATEIIbIINKOB, qyepes nocoous, IICHCHH,
BBIIUIATBl COOOpPA3HO COLl. CTPaXOBaHUIO U T. 1.

Hanorn, kak oOIMH W3 OCHOBHBIX MPUOOPOB (PUCKAIBHOM  IOJUTUKH,
MPEACTABIIAIOT COO0I U3bIMAaEMBbl€ IOCYIaPCTBOM JIMOO MECTHBIMH OPTaHAMH CPEJCTBA
C (U3MYECKMX U IOPUIUYECKUX JIML, HYKHBIE JJI1 BBIIIOJHEHHS TOCYJIapCTBOM
coOCTBeHHbIX (yHKUMNA. OHM UCTOJHSIOT HE TOJBKO (UCKAIbHYIO (QYHKIUIO —
COOOpa3HO  AKKyMyJSIIMM  BAJIOTHBIX  CpPEACTB B OMOMKET, a  Takke
paclpeneNuTeNbHy0,  CTUMYJHUPYIOIIYI0O M KOHTPOJIMPYIOIIYI  (DYHKIHH.
Bricokue HamoroBele CTaBKM NPUBOASAT K TOMY, UTO JAEUCTBYIOT 3((PEKTHBHO, HO
HEBBITOJTHO, a HU3KHE HaJIOrOBBIE CTaBKH UMEIOT BCE
HIaHCBHI TOCTYMATh COOOpPa3HO 3apaboTkaM Oro/pkeTa. Ilpu BEpHOM  HCNONB30BaHUU
HAJOTOBBIX MHCTPYMEHTOB OH MOJKET JOCTABUTH OOJBIIYIO BBITOAY, IPHU JOKHOM -
HEHUCIPaBUMBIN YpoH. [5]

TakoBo# annapar (pUCKaIbHON MNOJUTUKUA CTPAHBI KAK HAJIOTH TECHO CBS3aH
C UHBIM UHCTPYMEHTapHeM (PUCKAIbHON MOJUTUKA - MyHUIMIAIbHBIMUA PACXOJaMHU.
CpenctBa, U3bIMaeMble B KaYECTBE HAJIOTOB, UAYT B MyHHUIUNAIBHBIM OIOIKET, TOTOM
pacxoaysch Ha pa3HbIE 1IeJIM MYHULUMIIATBHOTO 00pa30BaHUsl, FOPOJIOB.

B 3aBucumoctu OT (ha3pl 1MKIa, B KOTOPOM pacmoiaraeTcs IKOHOMUKA,
MHCTPYMEHTHI (PMCKAIBbHON MOJIMTUKHU UCTIOJIB3YIOTCS MO-PAa3HOMY.

Beinensitor 2 Buaa puCKaaIbHON TOTUTHKH:

1. Ctumynupyromas moJuTHKa.

2. CnepxuBaroias moJMTHKA.

Crumynupyromasi (uckaibHas IMOJIUTHKA UMEET CBOEH IIeNIbI0 TMPEO0JI0JIEHNE
UKJIMYECKOIO Cajia SKOHOMHMKH U MPEACTaBIseT cOO00M NeHCTBUS MPABUTEIBCTBA I10
KOHTPOJIIO HaJl SKOHOMUYECKOW CUTYyalllel C 11eJIbI0 MaKCUMAaJIbHO MPUOIN3UTH 00BEM
YBII x ero noreHUMaIbHOMY YPOBHIO M MOJJEPKATh HU3KUE U CTAOMIIbHBIE TEMIIbI
uHGpsAuMy. JJaHHbI TUIT PUCKATTBHON MOMUTUKUA MPOBOAUTCS B Clydae PELECCUBHOTO
pa3phiBa, KOTr/1a 3KOHOMHUKA JEHCTBYET HHM)KE CBOMX MOTEHIUATbHBIX BO3MOXKHOCTEM.
Crumynupytomasi  (uckagpbHas TMOJUTHUKAa OCYHIECTBIAETCS 3a CUET pocTa
rOCyJapCTBEHHBIX PACXOJ0B U CHHKEHHSI HAJIOTOBBIX CTABOK, YTO, KaK IPABUJIO, BEJIET
K yBEJIWYEHHIO OrokeTHoro pgedunura. lHadye roBops, eciu HMEET MEeCTO
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cOamaHCHUpOBaHHBIA OIOJKET, TO (pucKalbHAs TONUTHKA JABUTAETCS B HANPABICHUU
Oro/1KeTHOTO NeuIuTa.
E€ mHcTpyMeHTaMH BBICTYNAIOT:
a) MOBBILICHUE 3aKYTIOK;
0) MOHM)XKEHHUE HAJIOTOB;
B) MOBBIIIICHUE TpaHC(]EPTOB.
CaeprxuBaronas puckaabHas MOJIUTHKA UMEET CBOEH LIENIbI0 OTPaHUYEHUE
LHUKJIMYECKOTO MOAbEMA SKOHOMUKH U HANPABIIEHA HA YMEHBIIEHHE COBOKYITHOTO
capoca. Jlanabiii THN GUCKAIbHON MOMUTUKHI PUMEHSIETCS IS PEOI0JICHUS
UHQISIMOHHBIX pa3pbIBoB. CrepikuBaromias (prckaibHas MOJUTHKA OCHOBaHA Ha
COKpAILICHUH [TPABUTEILCTBEHHBIX PACXO0I0B U MOBBIIIEHNUN HAJIOTOBBIX CTABOK, YTO,
KaK MpaBUJIo, BEAET K YBEIMUEHUIO OIOPKETHOrO U3InuIka. MHaue roBops, eciu
UMEET MECTO cOalaHCUPOBAHHBIN OIOJIKET, TO (PUCKAIbHAS MTOJIUTUKA OPUEHTUPYETCS
Ha MOJIOXKUTEJIbHOE CaJibJ0 TOCYIapCTBEHHOIO OIO/KETA.
a) COKpaIlEHUE TOCYIAPCTBEHHBIX 3aKYIIOK;
0) yBeJIMUCHHE HAJIOTOB;
B) COKpailleHHe TpaHchepToB. [6]
BuIBOABI
PaccMoTpeB CyHIHOCTH HaJOrOBO-OIO/DKETHOM IMOJIMTUKU BBISBISETCS, 4YTO
¢duckanbHast HOJINTHKA IPEICTABIISIET coboii
MEpBbI, KOTOPHIE PELIaeT MPaBUTEIbCTBO C  LEIbI0  CTAOMIM3aLMU  IKOHOMHUKH €
MOMOILbI0 KOH(QUTypalMu BEIUYUHBI 3apabOTKOB W PACXOAOB MYHHUIIMIAIBHOIO
oromxera. MHCTpyMeHTHI (UCKATBHON  MOJUTHUKU CO  CBOEM  TOYKHM  3pEHUS
BO3JICUCTBYIOT ~ HAa  JKOHOMHUYECKYIO  CHUTYalHIO, IOMOTas  JOOUThCS LEsei,
YCTAaHOBJICHHBIX Mepell  (PUCKAIbHOM  MOJUTUKON. THCTpyMeHThl  (puCKaIbHOM
NOJINTUKHU B3aMMOCBSA3aHbl U MX POJIb B peaju3allM 3a7a4 SKOHOMHUKU U IOJIUTHKU
['ocynapcTB 3HAUUTENBHBI.
ITonutnka pacxo0B " HaJOrOB ABJISIETCS OJTHUM
U3 BOXKHBIX HHCTPYMEHTOB MYHUIMIIAIBHOTO PErYJIUPOBAHUS HKOHOMUKH,
HaIpaBJCHHbIM Ha MOJAEpPKaHWE SKOHOMUYECKOTO pPa3BUTHs. 3aTpaThl U HAJIOTU
OKa3bIBAIOT MPAMOE JEHCTBUE HA CTENEHb COBOKYIHBIX PAacXoiOB, a, CIEACTBEHHO, U
Ha pa3Mep UX MPUMEHEHUS.
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Temoit ctaThu SIBISICTCS CONUAITBHO-YKOHOMUYECKUE TIOCIICCTBHS WHQIISIIINN.
CooTBeTCTBEHHO 3TO TpeOyeT yTo4yHeHus tepmuHa wHmsmsa (mat. Inflatio —
B3[[yTHE) — TMOBBIIICHUE YPOBHS IIEH HAT oBapbl M ycuyru. [Ipu undasmuu Ha

OJIHY U Ty K€ CyMMYy JEHEer IO IPOLIECTBUU HEKOTOPOTO BPEMEHH MOKHO KYIHUTh
MEHBIIIE TOBAPOB M YCIYr, 4yeM npexne. llokynartenbHas CIOCOOHOCTH JEHET

CHU3UJIACh, OHU OOECIICHWINCh — YTPATUIIM YaCTh CBOEH PeaIbHON CTOMMOCTH.
KiroueBbie cioBa: MHQIISIUSA, SKOHOMUUECKUM, CTOUMOCTD, JIEHBIU.
Bychikhin &ID.P.
Abstract
Accordingly, this requires clarification of the term inflation (lat. Inflatio - swelling) -
increase in prices for goods and services. With inflation on the same amount of money
over time you can buy fewer goods and services than ever before. The purchasing
power of money has decreased, they have depreciated - have lost part of their real
value.
Keywords: inflation, economic, cost, money.

B mnactosimmee Bpems CymecTBYeT MHOMXECTBO TMPOOJEM COBPEMEHHOTO
Pa3BUTHS YKOHOMHMKH BO MHOTHX CTpaHax mMupa. OTHOW M3 TaKWX MPOOJIEM SBIISCTCS
oOeclieHeHne JACHer, T.e. HHOIAIuUsA. DTO OYeHb OMACHBIA MpoIecc, KOTOPHIA
BO3JICUCTBYET Ha (DUHAHCHI, JCHEKHYIO M JKOHOMHUYECKYIO CHCTEMY B IICJIOM U
HETaTHMBHO BIMSICT HA BCE CTOPOHBI JKM3HM OOIIECTBA: HWHOIANMS YCHUIUBACT
COIMAJIBHOE PACCIOEHUE B OOIIECTBE U 00OCTPSET coluanbHbie KOH(PIUKTHI. PaHbie
ATOT TPOIECC HOCWI JIOKAIbHBIA XapakTep W ObUT TEPUOJUYHBIM, HO ceidac
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WHOIAINS TOBCEMECTHA M 00J1a1aeT XPOHUUECKUM XapakTepoM. UeM Oosee 3amyiieHa
UHOIALMS, TEeM CI0XKHEE TOCYAapCTBY ONpPENETUTh MeEphl, HEOOXOIUMBbIE MJis
perieHus Tanaor pooaembl. MH(IIsIMs moposkaaeT 3aHImKEeHUE PeaTbHOM CTOUMOCTH
UMYIIECTBA, OIMACHOCTh HAKOIUIEHUS OOECIICHUBAIOIIUXCS JCHEKHBIX CPEJCTB,
oOecClIeHeHHEe OXOAO0B MPEANpUATUN U HaceneHus. MHAAuUs BhIroiHA JOIKHUKAM,
BO3BpAIlAIOIIMUM JOAT B HEHHJIEKCUPOBAHHOM pa3Mmepe, OaHKaM, KOTOpPbIE
BBITUTAYMBAIOT HU3KHUE TPOLEHTHI MO BKJIAJaM, U TOCYIapCTBY, KOTOPOE COXpPAaHSET
YPOBEHb BBIIIAT HACEJICHUIO O€3 yueTa pocTa IeH.

B kaxmom rocymapctBe MHQIALMS UMEET CBOM XapaKTEPHBIE OCOOCHHOCTH.
T.x. wuHuaus sBasgercs riI00aJbHOM TPOOJEeMON COBPEMEHHOM HSKOHOMHMKH U
OOpOThbCSl C HEW MOBOJIBHO TSXKEJIO W JOJro, TO HM3yYEHHUE IaHHOM Tema OYeHb
aKTyaJIbHO B HACTOSIIIEE BPEMSI.

Nunsmms MoxkeT nposBiIsSIThCS B ABYX (hopmax:

A. OtkpbiTag uHbmAUUA — 3T0 (opma HHQISLMM, XapaKTepU3YIOIIAsiCs
pocToM o0111ero YpoBHS 1IeH. ITy (OopMy Ha3bIBAIOT Takxke "cBOOOHOM".

OtkpbiTas uHGISAIUS OBIBACT IBYX BUOB:

1. Nudnauus copoca: NposBASETCS B NPEBBILIEHUH CIpoca Haj
NPEeNTIOKEHHEM. DTO BEIET K POCTY LEH U AePUUUTY TOBAPOB U ycayr. JlaHHBIA BU]
cB0OOIHOM HHG MY BimsieT Ha 00beM BHIT 1 3aHATOCTD.

2. Nudnsuus nznepxek (OpeasiokeHus) : IposIBIsSETCS B POCTE LIEH Ha
pecypcebl, (akTopbl mpou3BoAcTBa. CIIEICTBHEM 3TOrO SIBISAETCS POCT HU3JAEPIKEK
IIPOM3BOJICTBA U OOpAIICHUs, @ TAKXKE U LIEHBI HA BBIITYCKAEMYIO POAYKIIHIO.

b. TlomaBnennass uHusiius — 310 (opMa wuHOAAIMM, CAEpKUBaeMas
TOBapHBIM  JE(UIIUTOM, KOTOPBIM TMPUBOAUT HACEIEHUE K BBIHYKIECHHOMY
HAKOIUIEHUIO JIEHEXHBIX cpelacTB. CleAcTBHEM 3TOro BHAAa HUHQIALUUU SABISETCS
XpOHUYECKUH aepuuuT ToBapoB M yciuyr. llomaBneHHas wuHQASUUS pa3pylIaeT
PBIHOYHBIE MEXAHU3MBI U CO3/IaeT ACPUIIUTHBIN TUIT SKOHOMUKH.

O6e ¢dopmbl HHQIAIMUM HE HCKIIOYAIOT oOAHA JApyryto, OHM MOTYT
pa3BUBaTbCAd MNapajuleNIbHO, JOMOJHSAS IPYr ApPyra, BO3MOXKHO J1aK€ BapUaHThl MX
COUYETaHUS.

ITo Temny pocTy 1eH UHMIAUMSA JETUTCS Ha CIIETYIOIINE BUIbI:

1. ITon3yuas wim ymMepeHHas - JJIUTENIbHBIN MOCTENEHHBIN pocT 1eH. [Ipu aTom
BUJIe MH(IIAIMK HE TPOUCXOJUT 3HAYMTEIBHBIX TMOTPSICEHUH B DKOHOMHKE, OJIHAKO
Ha0JII0/1aeTCsl MEIJIEHHOE O0eClieHeHUe JIeHeT. ['00BOM MPUPOCT 1IEH COCTaBJIsET S-
10%.

2. Tanonupyromas - MHQIAAUUA CO CKavYKOOOpa3HbIM pOCTOM IieH. LleHbl
pactyt Ha 20-200% B roa. B orminuuue oT monsydeid MHQISILMU €l OYeHb TPYIHO
YIOPABISATh. JKOHOMUYECKOE PAaBHOBECHE B JAHHOM CiIy4dae HaXOJUTCS IOJ yrpo30ii,
HKOHOMHUYECKHE CTPYKTYPHI MOABEPTAIOTCS OMACHOCTH, MOKET BOSHUKHYThH KPHU3HC.

3. T'unepundnsnus - UHQIALNUA C OY€Hb BBICOKUM TEMIIOM pocTa IieH. Poct
ueH B Mecsi Beime 50%. I'mnepuHnsuus npakTuuecku HeyrpasisieMa. UToOsbl
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OCTaHOBHUTH WU XOTs Obl MPUTOPMO3UTH TUIIEPUHPIIALNIO, TPUXOIUTCS UCIOIB30BAThH
ype3BblyaiiHbie Mepbl. OJIHO3HAYHOTO MPEACTaBICHUS O TOM, Kak JIydlle BCEro
O0pOThCS ¢ TUTIepUH(IIALIEH, HET.

Boicokue TeMmIiibl MHQIAIME HAHOCAT CEPbE3HBIM yIIepOd 3KOHOMHYECKOMY
Pa3BUTHIO CTPAHBI, & CICIOBATEIIBHO, €€ HACEIICHMUIO.

CymiecTByeT MHOXECTBO MNpUYMH HHQIAIMH. B KaxmoM rocyaapcTBe
CKJIa/IbIBAIOTCSI CBOM YCJIOBHUSI €€ BOSHUKHOBEHMs. Bce mpuuuHbl MHOIAIUN IeIT Ha
BHEIIHHUE U BHYTPECHHUE.

BuyTpennue npuuuHbl (0O0YCIOBJIEHBI COCTOSSHUEM SKOHOMHUKH KOHKPETHOM
CTpaHbl):

1. Jdedpumur rocOromxeTra WM HECOATaHCUPOBAHHOCTh TOCYIapCTBEHHBIX
pacxonoB u noxon0B. Eciu nedunut punancupyercs 3aitmamu LlentpanbHoro 6anka
CTpaHBbl, T.€. 32 CYUET aKTUBHOI'O UCIIOJIb30BAHUS «II€YATHOI'O CTAHKA», 3TO MPUBOJIUT K
pPE3KOMY BO3pAaCTaHUIO KOJIMYECTBAa JEHEr B OOpalleHUuH, €CIu IpU OSTOM HE
BBIITYCKAIOTCS TOBAPBL.

2. Pacxo/ibl Ha BOCHHBIE L€, DTO OJ{HA U3 MPUYUH XPOHUYECKUX JEPUIIUTOB
roCyJapCTBEHHOr0 OOJIKETa M YBEIMYEHHS] TOCYJApCTBEHHOrO J0JIra BO MHOTHX
CTpaHax, AJIA TOKPBITUS KOTOPOIO BBITYCKAaIOTCS OyMaKHble JA€HbI'H. BoeHHbIE
ACCUTHOBAHMSI TOPOXKJAIOT OTPOMHBIA POCT JACHEKHOW Macchl 0€3 TOBApHOTO
MTOKPBITHSL.

3. Pacxompl Ha conumanbpHble HEend. B mepuox >KOHOMHYECKOTO KpH3Huca
YPOBEHb JKU3HHM HACEIEHUs CHIKaercs. l'ocymapcTBo crapaeTcss MNOAEpKaTh
HACEJICHUE, BBIAECIISAS JOIOJHUTEIBHBIE JIEHEKHBIE CPEACTBA HA COLIMAJIBHBIC LEIU
(uHAekcalusi  3apruiaThl, BbIIUIaTa TmocoOwuii).  ClencTBUEM ITOTO  SIBISETCS
YBEJIMYECHHE KOJIMYECTBA HAJTMYHBIX JIEHET B oOpauieHuu. MHasuus ycunmupaercs.

4. Oxunanust uHIauuu. B 3To#l cuTyanuu HaceaeHUE MPUOOPETAET TOBAPHI
CBEpX CBOMX TEKYIIUX MOTpeOHOCTeH, "3amacaercs" HeoOxomuMbiM. [lpoucxomut
«0ercTtBo OT AeHer». Crpoc CTUMYIUPYET MPEMI0KEHHUE, TPOUCXOAUT POCT LIEH.

5. Hapymienust B CTpyKType SKOHOMHUKH — HapyIICHHUE PAaBHOBECHUS MEXKIY
HAKOIJIEHUEM U TOTPEOJICHHEM, CIIPOCOM M MPEIOKEHUEM, JOXOIaMHU U PacXoJlaMu
rocyJapCcTBa.

Breninue nmpuymnHsL:

1. HWaTepHanmoHanmm3ammsl XO3SMCTBEHHBIX CBS3€H: Hanmuuue WHQIAIUA B
JIpyTUX CTpaHax BIMAET HA JUHAMUKY BHYTPEHHUX TOBApPHBIX LIEH 4YEPE3 LECHBI
MMIIOPTUPYEMBIX TOBAPOB.

2. MupoBble 5KOHOMUYECKUE KPU3ZHUCHI.

[locnenctBust MHQISIUU pa3inyHbl. OHU HOCSAT HETAaTUBHBIA XapakTep,
CKa3bIBAACh HA PAa3BUTUM XO3AMCTBEHHOI'O IIPOLIECCA, COLMAIBHBIX YCIOBHIX,
pa3IMYHBIX CTOPOHAX JKU3HU OOILIECTBA.

Bo3zaeiictBue nHGISAIMU HA TPOU3BOACTBO HOCUT MPOTHUBOPEUMBBIN XapakTep
U 3aBUCHUT OT €€ pa3MepoB. YMepeHHast UH(IALUS He PUHOCUT BpeJla, €€ CHIDKEHUE
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BEAET K pocTy 0e3paboTHIlbl, a B HEKOTOPHIX CIy4yasX OHa Ja)ke MOXKET BBI3BATh
BPEMEHHOE OKMBJIEHHE OJKOHOMUKH. [amonupyromas HHQISIUS OTPULIATEIHHO
CKa3bIBAaeTCSl Ha MPOM3BOJACTBE, (hMHAHCAX, KPEAUTE U JCHEKHOM oOpameHuu. [Ipu
HE HAYMHAIOTCS AeQOopMaIK PRIHOYHOTO MEXaHU3Ma.

NHupnaiumronHbie Mpoecchl MOAPHIBAIOT CTUMYJBl POCTa HYKOHOMUKHU Ha Oasze
HTTI, T.x. BHEApEeHNE B IPOU3BOJICTBO HOBOM TEXHUKH OOXOAUTHCA BCE JOPOKE.

OOecrieHeHue JeHer BHYTPU CTpaHbl MPUBOJUT K HUX OOECIIEHEHHIO IO
OTHOILICHHWIO K HHOCTPAHHBIM BAJIIOTAM.

CHIXaITCS peanbHbIe JOXOJbl HACEIEHUs, a CIEI0BAaTEIbHO U YPOBEHb
KU3HH.

OO6ecnieHuBalOTCs BKIIAbI U cOepexeHus. i Toro, 4To0bl OropoIUTh BKIIAIbI
0T 00ecCIeHUBaHUsI, MPOLICHT MO BKJIAJaM U MPOIEHT WHOISAINH TOJDKHBI OBITH PaBHBI.

Wupnsuus ocoOeHHO omacHa [JIs KaTeropuM HACEJIECHHs, IOJy4arolux
(MKCUPOBAHHBIE JOXO/Ibl: IEHCUOHEPOB, YUAUTUXCS, HKIUBEHLIEB.

BuIBOABI

B Hacrosmee BpeMs HHQISIUS — OJMH M3 CaMbIX ONACHBIX IPOLIECCOB,
KOTOpBI HEraTMBHO BO3JEHCTBYIOT Ha (DMHAHCHI, JEHEXKHYIO U SKOHOMHYECKYIO
cucTeMy B LejoM. MHQuauus o3Ha4aeT CHMKEHUE IOKYyHaTeNbHOM CIIOCOOHOCTH
neHer. Ilo cBoeMy XxapakTepy v MpOSBICHUSIM OHA ObIBACT Pa3IMUHOM.

Nudnaums B ToM WM MHOM Mepe OXBaThIBA€T BCE CTpaHbl. jeanbHbIit
BapHaHT YCIIEUIHOW YKOHOMUKU — OTCYTCTBUE MHMISALUHU, XOTS OH TPYIAHOAOCTHKUM.
Bricokre TeMiibl MHMISAUUA HAHOCAT CEPhE3HBIN yIIEpO IKOHOMHUYECKOMY Pa3BUTHIO
CTpaHbl, ee HaceneHHto. MHQIAMS cTasa MOCTOSHHBIM (PaKTOPOM 3KOHOMHUYECKOM
KU3HHU, 3HAYUTEIIbHO YCIOKHUJIA CUCTEMY SKOHOMHYECKUX OTHOoUeHu. OHa Tpedyer
K ce0e TMOBBIIIEHHON0O BHUMAaHUSA U CHEUUATBHBIX MeEp [0 YyJEepXKaHUI0 Ha
«HOpMalibHOM» ypoBHe. Ilpeononenne wuHGAAIMM — HEOOXOAUMOE YCIIOBUE
HOPMAJIbHOTO HYKOHOMHYECKOTO pa3BUTUA U I(PPEKTUBHOTO (HYHKIIMOHUPOBAHUS
JIEHEKHOU U (PUHAHCOBOM CHUCTEM.
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AHHOTaALUA

B cratbe paccmarpuBaetrca mpobiema criocoooB ucuucienus BBII (Banosoro
BHYTPEHHET0 NpoAykTa) B Poccun.

KinroueBrle cioBa: rocyaapCTtBo, ImoKasarTecijb, IIPOAYKT.

Kristina VVorobyova
Abstract

This article the problem of the manner of calculation of GDP (Gross Domestic
Product) in Russia.

Keywords: state, indicator, product.

Banosoit Bayrpennuit npoaykt BBII (GrossDomesticProduct) — BakHe#mmit
MaKpO’KOHOMHYECKMH  TOKa3aTeilb, IOKa3bIBAIOIIMNA  MPOU3BEACHHBIM  00beM
MaTepUaNbHBIX IIEHHOCTEW Ha MYIIy HACEJICHHsS, KOTOPBIM BBIpaKaeTcs B 0OIen
CTOMMOCTH TOBApOB W YCIYI IPOU3BEACHHBIC BCEMHU MPOU3BOAUTEISAMHA TOCYAapCTBA
3a OTYETHBIM NEPUOJ WM 3a ONPEIACICHHBIM MEpHUOJ BPEMEHU. OTO JaeT
npeacTaBiieHne 00 o0IeM MaTepuaibHOM OJarOCOCTOSIHMM HAllMM, HHBIMU CIIOBAMH,
yeMm Ooubliie ypoBeHb BBII u Bbllie pazBuTHE MPOU3BOAMTENBHBIX CHJI, TEM MOJIHEE
HaceJeHUE CTpaHbl 00ECHEYMBAETCS MATepPUATIbHBIMH, HYXOBHBIMH M COLIMAIIBHBIMU
Oslaramu.

s pacuera BBII ucnione3yrorest Tpu Mmerona:

. 1o pacxoaaM (METO/1 KOHEUYHOTO MCIIOJIb30BAHUA);
. 10 10X0/1aM (pacrpeeUuTeIbHbIA METO);
. 1o pa3mepy A00aBIEHHON CTOMMOCTH (TIPOU3BOICTBEHHBIN METO).

Ynotpebaenue 3tux nmyreit ucuucienus BBII naet utor, motomy, Kak cieayer
U3 KpyrooOopoTa aKTUBOB B XO3SIMCTBEHHOM JAESTENbHOCTU CTPaHbl, CyMMa BCEX
JIOXOJI0OB paBHAa 3HAYEHUIO COBOKYIIHBIX pacXxoJO0B, a KOJHMYECTBO JOOABIECHHOMN
CTOMMOCTH UJECHTUYHA UM, U OHA PaBHA LIEHE KOHEYHOW NPOAYKLUH, [IPU ITOM pa3zmep
LEHbl KOHEYHOW MPOAYKLUMU €CTh HEYTO 00Ilee, 3TO YUCIO PacXxoJ0B KOHEYHBIX
notrpeduTeseil Ha MOKYIKY TOBapOB U YCIIYT.
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[Tpumep 1.
CTOMMOCTB CroumocTh JloGaBiaeHHas
poJIax, pyo. MPOMEKYTOUYHOH | CTOUMOCTB, pyO.
MPOIYKIHH, PYO.
3epHo 5 0 5
Myxka 7 3) 2
Tecro 13 7 8
Xneb 24 13 11
Utor 49 25 24

[Tpumep: Xied ObuT poaaH mokymnaresnto 3a 24 pyo. (T.e. ero pacxobl Ha
MOKYTKY KOHEYHOTO MPOAYKTa paBHbI 24 py0.). [InaTex 10X010B BceM MOCpETHUKAM
P MPOU3BOJICTBE TOBapa cocraBuiia 24 pyo. (5 pyo. pepmepa + 2 py6. menbauka (7
- 5), + 6 py0. nekaps (13 - 7) + 11 py0., Oynounuka (24 - 13) =24). CoBokymnHas
n00aBJIeHHAsi CTOMMOCTH B uTore paBHa 24 pyo0. (5 py0. pepmepa, + 2 py0. MenbHUKA,
+ 6 py0. nekaps ,+ 11 py06. Oynounuka. HUrtoro 24 py6.).

Kax MBI BuAEIM, CIIOCOOBI TIO/ICUETA JAJTA CXOXKHE PE3YIIBTATHI.

Jlnst ucuncnenus BBII B Poccun cHauana Heo6xoaumo npoananusuposaTs BBII
Ha nymy HaceneHnus no [Tapurety nokynatensHol ciocoOHocTu (IITIC), Tak kKak 3TOT
croco0 sBisieTcss HauOoyiee JOCTOBEPHOM  XapaKTEPUCTUKOW, OMpeesonuit
XO3UCTBEHHOE pa3BUTHUE CTpaHbl W OJNAarocoCTosiHUE JIIOJeH, a Tak IKe
KOJIMYECTBEHHOE YBEIMYCHHE M XapaKTEePHOE COBEPIICHCTBOBAHUE OOIIECTBEHHOTO
poayKTa U (GaKTOpoB ero pocTta. K aTuM ¢dakTopam MOTYT OTHOCHUTHCS:

1) 3amacel pecypcos;
2) Ka4ecTBO PECYPCOB;
3) coOroeHIE TEXHOJIOTHH H JIp.

Bce mokazarenm i COMOCTaBUMOCTH W HAAECKHOCTH — MHGOpMAIUU
BBIpaXKAIOTCS B oOmenpuHsaToi Bamote mnoacuéra — poswiape CIIA. CormacHo
nojcuéram mokaszareiseii, Poccus panee 3anumana 44-e¢ mecro. C 1991 rona, nmocrne
pacmaga CCCP, BBII na nymy nHacenenust Poccuiickont ®@eneparnuu Beipoc Ha 207%,
oaHako gaHHble 3a 2014 rox yapydarot, B utore ¢ 44-ro mecra Poccus ynana nHa 77-¢
B mupe. I[lpuumHa BCceMy 3TOMy, IO MOEMY MHEHHIO, SBJISIETCS OOCCIICHUBAHWC
HaIIMOHAJIBHOM JICHE)KHOU €TUHUITBI — pyOsis PO.

Paccmotpum Teneps 9T0 rpaduyueck.
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Pucynox 1
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Ananusupys rpaduku (puc.l), mel HabmomaeM, yto 3a nBa roga BBII Poccun
M0 MApUTETy MOKYMATEeNbHON CIIOCOOHOCTH yCIeN W MOAHAThCA U ynacTh. [lo Moemy
MHEHHMIO, 3TO CBSI3aHO CO CHIJKEHHEM BaJOBOTO BHYTPEHHEro IMPOMAYKTa,
IIPUXOJIAIIETOCS Ha TpyAocmocoOHoe Hacenenue modytu Ha 5 000 §, u 310 CBsA3aHO C
yKperuieHneM ctoumoctu goutapa CHIA.

PaccmarpuBas BBII B Tekymmx neHax (B Mipa. pyoOsieil), Bce OCHOBHBIC
MOKa3aTelid B CUCTEME HAIIMOHAIBHBIX CYETOB BBIPAKAIOTCS B TEKYIIMX LIEHAX WU,
roBOpsi WHAue, B II€HaX AaHaJU3HPYEMOro IEepuoAa, W IO3TOMY TaKoOil aHaiu3
Ha3bIBACTCA HOMHUHaAIBHBIA. HoMuHaneHblii BBII no3Bossier npoBoaAUTh M aHanus3, U
CpaBHEHUS, YTOOBI MOXHO OBLJIO COTIOCTABUTh JaHHBIE OJIHON M TOM K€ CTPaHbI, HO C
pealbHBIMU 1IECHAMU B Pa3HbI MEPHO]T BPEMEHH.

Paccmotpum rpadudecku Tekyiiue nensl B Poccuu 3a mocnennue 3 rofa.
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PucyHnok 2
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Ha »To0if nuarpamme (puc. 2) HabromaeTcs pocT LEH, U, Kak U B MPEbIIyIIeM
aHajau3e, 3TO CBA3aHO ¢ pocTtoMm Kypca nosuiapa CIIIA OTHOCHUTENBHO CTOMMOCTH
pyOIIs.

BoiBOABI

B pacuerax BBII cymectByeT HECOOTBETCTBUE MEXKIAY TEOPETUUECCKHUMH,
HAYyYHO-METOJAMYECKUMH  MOJIOKCHUSIMU W TNPAKTUKOM  MOJACY€TOB. Teopus
MPEIOoaraeT JABa COCTOSIHUSI — PAaBHOBECHME M HEPABHOBECHE, WU OHA JIOKA3bIBACT
HEO0OXOJAMMOCTb TOTO, YTO IMPHU OMPEEICHUH BaJIOBOr0 BHyTpeHHero npoaykra (BBIT)
TOM WJIM MHOW CTpaHbl HEOOXOAMMO KOPPEKTHOE COOTHOIIIEHUE COBOKYITHOTO CITpOca U
COBOKYITHOT'O TIPEJIOKEHUS.

Takum oOpa3om, NpakTUKa TMOKa3biBaeT, 4YTo B Poccuum HemocTaTtoyHO
MCMOJIB3YIOTCS HAYYHO-METOJIMYECKHE PEKOMEHIAIMU MO MPEIBAPUTEIBHON OLECHKE
IyTEM pE3yJbTATOB JIECATEIBHOCTH CONOCTABJIEHUA COBOKYIIHOTO CIIpoca U
MPEIIOKEHUS.
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AHHOTAIIUSA

B HaCTO}IHlef/'I CTaTbC pPAaCCMATPUBACTCA HpO6J’I€MBI TroCyaapCTBCHHOI'O O0JIra
pPa3HBIX CTPAH MHUPA U METOJIbI TIO PETYJIMPOBAHUIO JTOJTOBBIX 00S13aTEIIBCTB.
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Davletbaev llyas
Abstract

In this paper we consider the problem of public debt around the world and
methods to regulate debt.

Keywords: GDP, government debt, cash.

B nHacrosmee Bpemsl cuTyalusi ¢ rOCy1TapCTBEHHBIMU JOJITaMU SIBIISIETCS OJHOU
U3 CaMbIX 3JI000JIHEBHBIX TeM. [[1s Hauanma paccMOTpPUM, UTO MPEICTABISIET COOOM
caMo MOHATHE TOCYAAapCTBEHHOro a0ira. ['ocynapcTBeHHbIH AOAT — 3TO (PUHAHCOBBIE
3aiiMBbI TOCYAAPCTBA, C 1EBI0 MOKPHITHS AeduiuTa OroKeTa.

['ocynapcTBeHHBI TONT paBeH CyMMme ACHUIIMTOB MPOILIBIX JIET € YYETOM
BbIYEeTa OIO/KETHBIX H3JIUIIKOB. Pa3Mep rocynapCTBEHHOTO J0Jra BhIpaKaeTcs B
HaIlMOHAJIBHOW BajtoTe WM € DKBUBAJICHTE B JII0OOM apyroi BamoTe. s Gosee
OOBEKTHUBHOTO CpPaBHEHMSI TOCYJAapCTBEHHAs 3aJ0JDKEHHOCTh  YKa3bIBAaeTCid B
npouentax ot BBII. OcHoBHbIMU NpruMHaMHU 00pa30BaHUS TOCYAAPCTBEHHOTO J10JIra
ABJIAIOTCS AC(PUUUT rOCYIapCTBEHHOIO OIOPKETa U HaJU4HMe CBOOOJHBIX JIEHEXKHBIX
CpencTB y GU3HUECKUX U IOPUIUIECKUX JIUII. [2].

l'ocymapcTBO HE MOMKET BCE BpeMsl YBEIMYMBATH CBOW JOJIT, TaK KaK MpPH
YBEJIIMYEHUHU JIOJATOB MHBECTOPHI U KPEIUTOPHI TEPSIIOT JOBEPHE K CIIOCOOHOCTH
rocyiapcTBa paccuuTarbcsi mo goiraMm. OIlleHKa IUIaTeXKEeCIOCOOHOCTH CTpaHbl
3aBUCHUT OT CTaBKU pe(dUHAHCHUPOBAHUS M TemIa S3KOHOMHYECKoro pocra. Eciu xe y
CTpaHbl UMEETCS CBOS BAJIIOTA M LEHTPAJIbHBIN OaHK, KAKUM JTMOO 00pa30oM 3aBUCUT OT
rocyapcTBa, TO y MPABUTEIbCTBA MOXKET IMOSBUTHCS JKEJIAHME HAredaTrarb OOoJiblle
JIEHEr U TE€M CaMbIM CIIOCOOCTBOBATh CHUKEHHUIO CBOMX JIOJITOBBIX O053aTENbCTB.
OpHako 3T ACWCTBUS MOTYT NMPUBECTU K MH(DIAIMK B CTpaHE W JaJIbHEUIIEH ToTepe
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JIOBEPHS CO CTOPOHBI KPEAUTOPOB, a TAKXKE K JACBaIbBAIUU BCeX (DMHAHCOBBIX aKTHBOB
B JJAaHHOU BAJIIOTE.

Hwxe mnpemoctaBneHa Tabmwia CO CTAaTUCTUKOW TOCYMApCTBEHHBIX JOJTOB
KpynHeimux crpad mupa Ha 2013 rox (B nosmapax CIIA):

Taobmuna 1
CIIA (USA) 17559 mipa. poiapos
Snonus (Japan) 9685 mupa. n0J1apoB
Crpanbsl EBpo30oHBI 9 619 Mapa. nomTapoB
(Eurozone Countries)
Wugus (India) 1206 mupa. moaIapoB
bpazumus (Brazil) 993 mupa. mostapos
Poccus (Russia) 156 mup. momtapos
Kuraii (China) 2054 mipa. nonmapos

AHanu3upys JAaHHble LUQPBI, MOXHO CYIUTh O MAacITaOHOCTH JaHHOU
npobsiembl. CIIA Haxomutcss Ha rpaHu JedonTa M3-3a CBOUX MHOT'OUYHCIIECHHBIX
nonroB. IlpaButenscTtBo CIIIA mnbITaeTcss BhIKApaOKAThCS W3 JTOW SMBI, Ieyartas
HOBBIC JIGHBIM U PAa3BA3bIBAsl MEXKIYHAPOJHbIE KOH(MIMKTBHI, OCHOBHOW IEJBIO
KOTOPBIX SBJISIETCS 3apabO0TOK 3a CUET MPOJaXH BOOPYXKeHHUs. Takke B KPUTUUECKOM
COCTOSIHUM HaxoAUTCs SIMOHUS 1 MHOTHE CTpaHbl EBPO30HBI.

Ha rpaduke mokazaHo, HACKOJIHKO 3HAYMTENIPHEE aKKyMYJIHPOBAaHUE JIOJITOB B
3aMaJHbIX CTpaHaX MPEBBIIAET O(UIMATBHBIE MMOKa3aTenau TeMoB npupocta BBII
3aMaJHbIX CTpaH. B camMoM XyjlleM TOJOXKEHUH HaxoauTcs BenukoOpuranus,
KOTOpas HaKoNWja Haubojee KpPYMHbIA JOJr OTHOCUTENbHO mpupocTy BBIL
Bennunna HOBOTO noiira u nokaszarens npupocta BBII 3aaumaet 900% ot pocta BBII
[1]!

K ocHoBHbIM MeTOomam OopbObl ¢ npeuiuTOM OIOHKETA W POCTOM
rOCYAapCTBEHHOTO JI0JIFa MOKHO OTHECTH:

1) BBeJCHHE KOHCTUTYLHOHHBIX ITONPABOK, KOTOPBIC €XKETOJHO YCTaHABIMBAIOT
cOaaHCUPOBAHHBIN OIOJIKET;
2) eXerojHoe  cokpamieHue — jgedunura  OMOKeTa, 10  JOCTHXKCHHUS
cOaTaHCHUPOBAHHOCTH B OFOKETE;
3) mpuBaTH3aIMsA OTpacied 3KOHOMHUKH, ITyTeM MPOJaKH TOCYIapCTBEHHBIX
aKTHBOB YaCTHOMY CEKTOpY.
BuiBOABI

['ocynapcTBeHHBI  JOAT  SBIAETCS  JOCTATOYHO  OOJBINOM  MPOOJIEMOi
COBPEMEHHOr0 Mupa. Beaymme 53KOHOMHMCTBI MHpa MPEAYIPEKIAT O CKOPOHU
TUTIEPUHQITSITIN.
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3amagHble roCyAapCcTBa U3BJICKAIOT OOJIBIIYIO TIOJB3Y OT JAOBEPHS BCETO MHpa K
UX BaJIIOTaM, BE€Jlb MHOTHE, €CJIM HE BCE CTPAHBI MUPA, UCIIOJIB3YIOT €BPO U JAOJIJIAP KAaK
pPE3EpBHBIE BAIIOTHI U KAK OCHOBHOE CPEIACTBO IS COBEpIUCHHUs IUIaTexken. Takas
CUTyalusi MO3BOJIIET CTpaHaM 3alajia CTUMYJHMPOBATh CBOIO SKOHOMMKY B YIIEpO
DKOHOMHKAM ApYyrux crpad [1]. B ckopoMm BpeMeHH naHHAs CHCTEMa MOYKET PYXHYTb,
Y 3aIaJHble CTPaHbl B CBOEM Pa3BUTUH SKOHOMHUKHM MOTYT CTaTh CTPAHAMHU «TPETHETO
MHUpa». YK€ cerlyac B pe3yibTare MOPTAIUXCSA OTHOLIeHWKW ¢ Poccuer oHHU Bce
riry0ske 3aKambIBaloT ce0sl B 3Ty JOJITOBYIO SIMY.

Bo Bpemst HemaBHE BCTpeuu JIMAEPOB cTpaH-ydacTHUL TamoxkeHHoro Coro3a
Bmaguvmup Bnagumuposuy IlyTvH BBICTYNWI ¢ MHALHMATUBOM O CO3JaHUM €IMHOU
BamoThl TamoxkeHHoro Coro3a. JlaHHas BaltOTa IO3BOJIMT OTKa3aTbCs OT €BPO U
JoJIapa Kak OT €IMHOIO CpeacTBa pacyera Mexnay crpaHamu CoxapykecTtBa. JTO
OUYEHb CWJIBHO YAApUT 10 S3KOHOMMKE 3a1aja, HO MO3BOJIUT HAIIMM CTpaHaM «IbIIIATh
cBoOonHO» [4]. Tak xe B 00xon caHkiuil Poccust uieT HOBbIE PHIHKU CObITa rasa.
Cnenkoli Beka MOXHO cuuTarh noanucanHeii B 2014 roxy B Illanxae ras3oBbiid
KOHTpakT ¢ Kuraem Ha cymmy okosio 400 mummapaoB aosuiapoB. JlaHHYIO CHAEIKY
Kurait u PO HamepeBaroTCs IPOBECTH C pacueTaMHu B F0aHsX U pyosix [3].

B menom mydmmii MeTOA PEryJIMpPOBaHUs T'OCYIAPCTBEHHOIO JOJITa — 3TO HE
BJI€3aTh B JIOJIH, XKUTh «II0 CPEACTBAM M MO JOXOJaM», BOCHOJHSASA OI0/DKET 3a CueT
BHYTPEHHETO IIPOU3BOJICTBA.
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AHHOTAIIUA

B cratee wuccnenyercs mnpoOiiemMa CyIHOCTH HHQUsIIMU. Takke B CTaThe
BBIACHACTCA, KaKOBa I/IH(I)JBIHI/ISI B COBpeMeHHOﬁ 3KOHOMUMKE U KAKOBBI ITOCJICIACTBUA €€
BO3HUKHOBeHUsA. CJenaHo CcpaBHEHHE XapakTepa HHQISIHUOHHBIX IPOIECCOB B
YCIOBHAX MeTaUINYECKOM IIGHG)KHOﬁ CUCTECMBI W B COBPCMCHHBLIX YCJIIOBHIX.
PaCCMOTpCH IMponccC N3MCPCHUA HHACKCA IICH, IIOKa3aHbl BUJIbI I/IH(bJ'I?IHHI/I.

KiroueBrle ciioBa: I/IH(i)JIHHI/IiI, 9KOHOMHKa, IIponeccc, HHACKC.

Ignatieva Alina
Abstract

In article the problem of essence of inflation is investigated. Also in article it
becomes clear, what inflation in modern economy and what consequences of its
emergence. Comparison of nature of inflationary tendencies in the conditions of metal
monetary system and in modern conditions is made. Process of measurement of a price
index is considered, types of inflation are shown.

Keywords: inflation, economy, process, index.

Nuprsamust — 3To ogHA M3 CaMBIX CEPBhE3HBIX MAKPOAIKOHOMHYECKUX MPOOJIEM,
UHOIAIAS — 3TO «OM9» 3KOHOMHUKH. OHA MOSBUIACH IPAKTUYCCKU C TEX BPEMEH, KaK
OBLIIM CO3/1aHbl «OyMaXXHBIE» JEHBIH, C KOTOPHIMU OHA CBSI3aHA HATIPSIMYIO.

Nudnsmmst — 370 cucteMaTH4ecKoe U3MEHEHUE YPOBHS 1ICH, MOBBIIICHHE STOTO
YPOBHSI, TO €CTh 00ECIIEHEHHE JIeHEr. A 3TO MPOUCXOAUT OT TOTO, YTO ITUX JICHET
CTaHOBUTCS BCE OOmbINe, 4eM HykHO. HbIMU croBamMu MHQIIAIMS — 9TO AucOanaHc
MPEIOKEHHUSI M CIIPOCa, KOTOPBIA TMPOSBIISETCS WMEHHO TaK, 4epe3 0OeCIICHCHHE
JICHET W TIOBBIIICHUE YPOBHSI IIEH, Ha OBITOBOM YpOBHE. B 3KOHOMHKE K€ MBI MOYKEM
3aMETUTh Haduuue CcOaJaHCMPOBAaHHOW M HECOAJIaHCUPOBAHHON  MHOIALUU.
COanancupoBaHHOW WHQISALIMS CUUTAETCS, €CIU 1LEHbl a0COJIIOTHO Ha BCE TOBAphI
U3MEHSIOTCS TPUMEPHO OJMHAKOBO, & €CJIM JK€ IIEHBI Ha Pa3IUYHbIC TOBAPHI U YCIYTH
U3MEHSIOTCS MO-Pa3HOMY, TO 3TO CUUTACTCA YK€ HecOamaHCUPOBAaHHOW UH(IISIIHEH.


mailto:Alino4ka_72_ru@bk.ru

«AMaNbCKUIN BECTHUK» INEKTPOHHbIM HayYHbIl KypHan Ne2, 2015 (3)

Jlanee, pacCMOTPHUM BHbI U TUIBI HHIISIMU, UX BBIIETSIOT BCETO HECKOIBKO:
YMEpPEHHYI0, MOJI3Y4yI0, TaJONUPYIOIIYI0 U runepuHdisinuio. PazdepeM kaxablil BUI
10 OTAEIBHOCTH.

[lepBas, ymepenHass UHQISAIUSA — B JAHHOW MHOIALUU POCT LIEH HU30K U HE
npesbimaet 10% B roa. TOT BUJ HE MPEACTABISIET CEPbE3HBIX YTPO3 SKOHOMUKE. Tak
e TaKyl0 MHQIISIIIUI0 HA3bIBAIOT €CTECTBEHHOM, TaK KaK TaKOW POCT IIEH HE MeEIIaeT
HPKOHOMHUYECKON CHCTEeME pa3BUBAThCS OJIATOTONYYHO, U HE MPEAOCTaBIsAET MpodIeM
HU TIPOU3BOUTEISIM, HU TOTPEOUTENSIM.

Bropas, monzydast uadusiiust — B manHoi uHGsAMA pocT 1neH oT 10 qo 20% B
roj. OTOT BHUJ YX€ MPEACTABISET HEKYI OMAaCHOCTh JJISi 3KOHOMHUYECKOW CUCTEMBI,
3/1eCh K€ BO3HHUKAET Yrpo3a Mepexojia B rajonupyromryto uadusiiuio. Bo uzbdexanue
ATOTO TpeOyeTCst KOPPEKTUPOBKA JIEHEHKHOU MOTUTUKY TOCYAapCTBa.

Tpetss, ranonupyromas UHGIAIUSA — B JaHHOW MHQIISILIUK POCT LEH yxe oT 20
no 200% B rox. B mepuoa 3Toi MHQISILMHM SKOHOMUYECKAs AESTENbHOCTb HOCHT
JEMPECCUBHBIN XapakTep, U MOJA00OHOE MOXKET IJIUTHCSA AOCTATOYHO OOJBIION MEPUO.
BpeMeHH. B 3TOT  mepuoag  OTCYTCTBYIOT  BCAYECKME  CTUMYJBl  JUIA
NPEANPUHUMATEIBCKON AESITENBHOCTH, MOTOMY YTO MOJIy4aeMmble MPUObLIM OyayT
«3abuparbes» uH@usIuei. Tak e BO BpeMsl TaJonupyromed HHQIISAIUY BO3ZHUKAIOT
CepbEe3HbIE IKOHOMUYECKHE HApPYILIEHUS, 3TO BHIPAXKAETCS B YCKOPEHHOM 00€CLEHEHUH
JIEHEr W MOATOMY HaceJeHHE, KaK MOXHO CKOpee IBITAETCS MATepUaan30BaTh CBOU
NeHexHble cpenctBa. OT 3TOro Bcero (PMHAHCOBBIE PHIHKM MPUXOAAT B YHAIOK.
["anmonupyromas nHOIALUS TpeOyeT MOJHOCTHIO U KapAUHAIBHO MEPECMOTPETHh BCHO
JEHEKHYIO MOJUTHUKY.

W, HakoHel, uderBepTas, runepuHGISAUUsS — B AAaHHOW MHQISUU POCT IEH
npesbimiaer 200% B roa. IlomoOHas wHmAUMS TpeOyeT NPUHATHS CEPbE3HBIX
pelIeHUI HE TOJBKO SKOHOMHYECKOIO XapakTepa, HO W IOJMTHYECKOro, TaK Kak
naHHasi UHQIAIUS CTPEMUTENBHO BEET K paclajy CTPaHbl, €ClIM HE NMPEIIpUHUMATh
HuKakux ycunuil. Ilpexnae Bcero, runepuH(iasuus BeAeT K pachagy TOBapHO-
JEHEXHBIX OTHOLIEHWH. B mepuog W B yCHOBUAX TUHEPUHQISILIUM JEHBIU HE
NPEACTABISIOT NPAKTUYECKH HUKAKOM II€HHOCTH, BO3HHMKAET MPEUMYILECTBEHHO
OapTepHbI OOMEH.

Takxke cyllecTByeT e€Ile HECKOJbKO pasznuuuil uHQasuuu. HWudbasuuu
pasfeNsioT MO CTENeHM MpeICcKa3yeMOCTH — 3TO OXujgaemas HHQIAuus Hu
HEeOXugaeMass  MHQIISIu. EcrectBenHno, oxmmaemas  HHOISAIUA OoJtee
OpEeINOYTUTENIbHA, YeM HeOoXHaaeMas, TaK KaKk BO3MOXHas HHopMmalus o
BO3HMKHOBEHUU HH(MIIALUU TO3BOJISIET BBISIBUTH U Pa3padOTaTh COCOObI M MEPHI IO
ee nmpenorBpaiieHuto. bosee Toro, oxumaemas HUHQIAAUMS  MOXKET  OBIThH
3aIyIaHMPOBaHa rOCY1apCTBOM.

[To xapaktepy UHQIIAIMUSA ASIUTCA Ha OTKPBITYIO, TOJABICHHYIO U CKPBITYIO.

OtkpeiTas wHQIAMUS (SBHAs) — BBIPAXAETCS B YCTOWYMBOM, MOCTETICHHOM
noBbIIIEHUH 1eH. OTKpbITas MHQIIALMS HE MOJAABISET U HE pa3pyllaeT MEXaHHU3M
PBIHKA, TOBAPHO-/ICHEKHBIE OTHOLIEHUS 1 SKOHOMUYECKYIO CUCTEMY B LIEJIOM.
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[TonaBnenHass UHQIAUSA —BBIPAXKAETCS B MOJABIECHUM PHIHOYHOTO MEXaHH3Ma
roCyJapCTBOM M T'OCYJIapCTBEHHBIM KOHTpoJieM. ['ocyaapcTBO KOHTPOJHMPYET LEHBI,
HaMEPEHHO U UCKYCCTBEHHO CIIEPKUBAET UX, B OCHOBHOM TaKWE LIEHBI SIBJISIOTCA HUXKE
paBHOBECHBIX. OT 3TOr0 MOSABISIETCA pa3HULA MEXAY CIIPOCOM U MPEIJI0KECHUEM.
Korpga nmaHsblid TIpolieCC MEPEXOAUT KPUTHUUECKYHO TOUYKY, pa3pbiB IPEBPAIIAECTCS B
UHOISAUUOHHBIN, U U3-32 3TOTO B 9KOHOMHUKE BO3HUKAET Aeduuut. [lanee mpoucxoaur
nepeMenieHre ToBapoB U3 OQUIIMATBLHON 3KOHOMHKM B TEHEBYIO, W IOJaBJICHHAs
UHQIAIHS TOPOXKAAET TEHEBOM PhIHOK. B 0cHOBE MojaBiaeHHON MHQIISIIIMA HAXOUTCS
pa3pelB  MEXAYy aAMUHUCTPATHBHO YCTAHOBJIECHHBIMH LIEHAMH M 3aBbIIICHHBIMU
[IEHAMH YE€pPHOTO PhIHKA, KOTOPBIE, B CBOIO OYEpPEb, BEIPABHUBAIOT 00BEM CHpoca M
npemsioxkenus. Takum 00pa3oM, mojiaBieHHast MHQIALKS BbhIpakaeTcs B AePUIIUTE Ha
TOBAPHOM PBIHKE U Pa3BUTUH TEHEBOTO PHIHKA.

CkpbITast UHQIALUSA — CBsI3aHA C YXYALIEHUEM KadecTBa MPOIYKIUH, IIPU TOM,
YTO IIE€Hbl Ha 3Ty MPOAYKIHUIO HE ObUIM M3MEHEHbl WM CBs3aHa C M30aBJICHUEM OT
JIENIEBOM MPOAYKIIMH, a TAKXKE C MPEKPAIIEHUEM €€ IMPOU3BOJICTBA U MOTPEOICHUS.

Teneppr paccMOTPUM OCHOBHBIE U TIJIABHbIE NPUYMHBI BO3HUKHOBEHUS
uHIISIIIN:

1)  yBeaMYEHHE COBOKYITHOTO CIIPOCA;

2)  COKpaIlleHHE COBOKYITHOTO IMPE/JIOKCHNUS;

Ecnu npuunHON MHQUISAUMU SBISETCS YBEIMYEHUE COBOKYITHOTO CIpOCa, TO
JNaHHBIA TUI Ha3biBaeTcsl MHEQIAUUER crpoca. PocT COBOKYMHOro crmpoca MOMKET
BO3HMKHYTh IO MPHUYMHE YBEIUYEHHUS JIOOOr0 U3 COCTaBISIOMIMX COBOKYIHBIX
pacxoJI0oB, JIMOO YBEIMYEHUEM MIPEJIOKEHHS ICHET.

['maBHOM MpUYMHON UH(ISALUKU CIIPOCA MPAKTUYECKH BCE CUMTAIOT YBEIUMYECHHE
MPEIIOKEHHUSI IEHET, TO €CTh YBEIMUYEHHUS IEHEXKHON MacCCHhl.

Ecnu mHGASIUS NpOUCXOAUT U3-3a COKPAILEHUS COBOKYITHOTO IPEAJIOKEHUS,
TO JaHHBIA THUN MHQIISIIUKM Ha3blBaeTCs MHGIAIMEN usaepxek. MHmsauus usnepxex
IPUBOJUT K CTAarquidlivi, TO €CTh K OJJHOBPEMEHHOMY CIaJy NMPOU3BOJICTBA U POCTY
YPOBHS LIEH.

Tenepb paccMOTpHUM TpHU crioco0a U3MEpPEHUs UHQIISALHH.

IlepBblii - 3TO U3MEPEHUE C TOMOIIBIO NHIEKCA LIEH.

B nanHoMm cniocoOe ucnonbiyercs unaekc ned BHII (BanoBoro HaunoHaabsHOTO
IPOAYKTa), MHAUBHUIyaJbHBIX ONTOBBIX LIEH U NOTPEOUTEIbCKUX LIeH. JIJ1 TOro 4ToObI
BBIUMCIIUTh WHJEKCA IIeH, OepyT COOTHOIIEHHWE COBOKYIHOW LIEHBI OMNPEIEICHHOTO
Habopa TOBapOB U YCIIYT.

Bropoii croco6 — ompenenauTsh cuily HHQUISIMMOHHBIX MPOLECCOB, TO €CTh
U3MEpPUTh TEMIOB MH(MIIALMU 32 BECh I0Jl, HO B HEKOTOPHIX OMPEIEICHHBIX CIydasx
MO>KHO HCIIOJIb30BaTh JIPyrue€ MEpPUObl, KaK MeCSl, Tak W aecatuietus. g toro
4YTOOBl BBIYMCIHUTH TEMIBI HMHQIALMM 332 TOJ, HYXHO BBIYECTh HHJIEKC UEH
IPOLIEAIIEro rojla U3 MHAEKCA LIEH HBIHEIIHETO ro/ia, IOTOM PA3AEIIUTh 3Ty Pa3HHUILY
Ha WHJEKC MPOIIE/IIETo To/1a, U 3ateM YMHOXuTh Ha 100%. Ecnu sxe Temn unbas11u1
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MOJIYYUTCS OTPUIATENBHBIM, 3HAYUT, ITO TAJEHUE IIeH M MPU ITOM HaOI0IaeTcCs
ned s

Tpetuii crnocod — 3TO BhIUMCICHHE 'MO mnpaBwiry BenuuuHbl 70". JlanHOE
IpaBUIO TMOMOTraeT HAaMHOTO ObICTpee TMOJCUYUTATh KOJIMYECTBO JIET, KOTOpbIE
HEOOXOAMMBI JIJISl YABOCHHS YPOBHA IeH. [l 3Toro HyxHO pazgenutb unucio 70 Ha
TEMII €KETOJTHOTO YBEJIIMUEHHUSI YPOBHS 1I€H (B MPOIICHTAX).

BriBoanbl

Takum oOpa3oM, JydIITUM BapUaHTOM JJISl JTFOOOW PKOHOMHUKH OyAET SBISATHCS
OTKpBITasi, yMEpeHHas, cOallaHCHUpOBaHHAs W mpeackazyemas wuHAMusI. Ho B
JEHCTBUTEILHOCTH, MOJO0HAS CUTYaIlds BO3HUKAET OYCHD PEIIKO, TO3TOMY CUMTACTCA,
YTO JIy4dllle UMETh OTKPBITYI0, COAJIAaHCUPOBAHHYIO U MpeACKa3zyeMylo HHQISAIUIO,
MyCTh IIPU JOCTATOYHO BBICOKHUX TEMIIAX POCTa CPEAHETO YPOBHS IIEH U SKOHOMUKE,
yeM  HeOOJNbIIyl0  MHOIAIMI0, HO  MOJABICHHYIO, HENpeICcKazyeMyl U
HecOaJTaHCHUPOBAHHYIO.
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AHHOTAIIUA

B HaCTOHIHeﬁ CTaTbC PaCCMATPHUBACTCA DKOHOMUYECKUN POCT U TCMIIBI €CTO
YBCIIMYCHUS ITOCPEACTBOM COBPCMCHHBIX HCTOYHHUKOB.

Knrouessie cnosa: BBII, BHII, s3xonHoMu4eckuii pocr.

Kainova Violetta
Abstract

This article examines the economic growth and the rate of its increase by
means of contemporary sources.

Keywords: GDP, GNP, growth.

DKOHOMUYECKUN POCT, KOTOPBIM MPOYHO B3aUMOCBSI3aH ¢ DKOHOMHUYECKUM
pa3BUTHEM OOWIECTBA, SIBJISIETCS OCHOBHOM TNpOOJIEMOM, BCTaBLIEH THepen
MHOTOYHCIICHHBIMU Pa3BUBAIOLIMMHUCS U PA3BUTBIMU CTPAHAMH, B YHMCIIO KOTOPBIX
BX0oauT U Poccus. 110 ero 1BuxkeHnro 1enaroT BBIBOJBI O Pa3BUTUA DKOHOMHUKHU TOU
WA WHOW OTHEIbHOW CTpPaHbl, WHTEIPALMOHHBIX TPYIIIMPOBOK W MHUPOBOU
DKOHOMMKHM B LEeJIOM. Takke Ha OCHOBE aHajd3a SKOHOMHYECKOIO pPOCTa, IIPU
IIOMOIIIM OCHOBHBIX MAaKpPOIKOHOMMYECKHX II0KA3aTeNIeW, Mbl MOXKEM OIIPEICIUTh
YPOBEHb M Ka4€CTBO KU3HU HACEJIEHUS U MPo0JieMy OrpaHUYEHHOCTH Pa3HOro poja
pECypcoB, KOTOpasi cTaja TJIABHOW HAa MUPOBOM KOHOMHYECKOU M MOJUTHYECKOU
apeHe.

PaccMaTpuBasi 5JKOHOMUYECKOE pa3BUTHE O0ILIECTBA, B IEPBYIO OUEPE/b, MbI
aKIEHTUPYeM CBO€ BHHMMAaHHE Ha TO, YTO 3TO MHOTrO(aKTOpHBIM Mpolecc, ¢
ONPENICIIEHHON TUHAMHUKOW, PAacCMATPUBAIOIIMKCS 3a ONPEICIEHHBIM BPEMEHHOMU
IIPOMEXKYTOK.

Ha ocHOBE HaHHBIX CYXIEHMH, MOXHO CHEJIaTh BBIBOA, O TOM, YTO
DKOHOMHYECKUN POCT — HE3aBUCHMAs, HO IIPU 3TOM, HEOThEMIIEMAsI COCTABJIISAIOIIAS
pa3BUTHS  DKOHOMHMKH. OTO  SIBJICHHE  BBIPAXaeTCs, IMPEXKIE BCEro, B
KOJINYECTBEHHOM YBEJIMUYEHUM Takoro rokasarens, kak BHII. Ilpu paccmorpenun
BHII xak OCHOBHOIO MakpO3KOHOMHYECKOT'O ITOKA3aTels, OTPAKAIOLIETO YPOBEHb
Pa3BUTHUSL DKOHOMHUKHU CTPAHBI, MBIl TPE¥KJE BCErO0 AHAIU3UPYEM T'OJIOBBIE TEMIIbI
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npupocra BHII, romoseie Temmnbl pocta BHII, xoTopbeli mpuxoaurcs Ha Ayury
HAaCEeJICHUs], a TaKkke rogosor poct BHIL.

B pasBuToil cTpaHe, B KOTOPOW NPHUCYTCTBYET HSKOHOMMYECKHU POCT,
JOJDKHBI ObITh BbICOKME TeMmIbl pupocta BHII, n ueM BbIlle TaHHBIE TEMIIBI, TEM
yCHEIIHEe UAET pa3BUTHE TUHAMUKHM HKOHOMMKU. Ho Ui ycmexa HeIoCTaTOYHO
paccMaTpuBaTh  MapaMeTpbl  SKOHOMHYECKOTO  pOCTAa,  BBIPAXKEHHBIX B
KOJIMYECTBEHHOM cocTaBe, Kak camouens. [Ipupoct BHII — cpeactBo moctmxeHus
CaMbIX Pa3HbIX LEJEH, KOTOPbIE MPABUTEIBCTBO TOCYAAPCTBAa CTAaBUT Iepes coOoil,
HO KOHEYHOM LENbI0, SIBJIAETCS MOBBIILIEHHE HAIMOHAIBHOTO OOIIECTBEHHOIO
0J1arOCOCTOSTHUS, a TAKXKE YIOBICTBOPEHUE MTOTPEOHOCTEH O0ITIeCTRA.

Kpome BHII, cymecTtByeT u apyrue moxasareiad 3KOHOMHUYECKOTO pOCTa,
KOTOPBIE COBPEMEHHBIE 3KOHOMHCTBI Pa3lIeislOT Ha 2 BUJA: KOJMYECTBEHHBIC U
Ka4EeCTBEHHBIE. OO01enpu3HaHHBIM KOJINYECTBEHHBIM U3MEpPEHUEM
HKOHOMUYECKOT0 POCTa CUYUTAIOT IOKa3aTeNd aOCOJIIOTHOIO IMpUpPOCTa O0OBEMOB
BbllTycka BBII, a Taxke tnHaAMUKY TeMIOB npupocTta peansHoro BBILL

O0a mokazarensi ABJISIIOTCS B3aMMOCBA3aHHBIMH M B3aUMOJIONOJIHAEMBIMHU.
Jlunamuka u TeMmbl mnpupocta peanbHoro BBII oTpaxkaror cambie oOume
DKOHOMHKHM CTpPaHbl, U3MEHEHHE €€ pOJIM Ha MEXIYHApPOJHOM SKOHOMHYECKON
apeHe, HO Ipu dToM peanbHbiil BBII He XxapakTepu3yeT ypOBEHb JKU3HU HACCIICHUS.

I[Tomumo mnokazarenen BBII u BBII, B pacuere Ha nymy HaceleHus
UCIIOJB3YIOT PsJl BTOPOCTEIIEHHBIX YACTUYHBIX, HO HE MEHEE BAXKHBIX ITOKA3ATEIICH.
OmHrM W3 HHUX SABISIETCS IPOU3BOJMUTENIBHOCTh TpyAd. TaKke CyIIEeCTBYET
MOKa3aTellb, 0OPAaTHBIN MTPOU3BOAUTEIBHOCTH TPYJa — TPYIOEMKOCTh U3TOTOBJIEHUS
npoaykiuu. l3meHeHne mnokazareneld TPYyIOEMKOCTM IPOYHO B3aUMOCBSI3aHO C
W3MEHEHUSIMU B IIPOU3BOJAUTENBHOCTH TPYAA.

KauecTBeHHBIE ITOKA3aTENN POLIECCa IKOHOMUYECKOTO POCTA PUMEHSIOTCS
JUISL ONpENENICHWs W TOHMMAaHWs €ro COUMajJbHOM HampasieHHocTH. Crona
OTHOCSITCSI TOKa3aTeld M3MEHEHHUs jocyra (CBOOOJAHOrO BPEMEHH) y HacCeJIeHMs,
CTENEHb COLMAJbHOM 3allUThl OOIIEeCTBa, TEMIIBI Pa3BUTHS  COLMAIBHOU
MH(PACTPYKTYpPhl, BOSMOKHBIA POCT MHBECTUPOBAHUS B YEJIOBEUECKHUI U OCHOBHOM
KarnuTall.

B kaxIol cTpaHe CymIECTBYIOT CBOM MCTOYHHMKH 3KOHOMHMYECKOIO POCTA.
Jlia Hauana Hy»HO pa3o0paThCs B CAaMOM IMOHSATUM UCTOYHHUKOB SKOHOMUYECKOTO
pocTta. B COBpEMEHHBIX YCIOBUAX TOT TEPMHUH OINPEIAEIACTCS KaK HEOTHEMIIEMbIE
yCIIOBUSI, JAIOUIME BO3MOXKHOCTh YBEJIMYUTH OOBEMBI MPOU3BOJUMBIX TOBAapOB U
YCIYT, a TaKXe YJIy4YlIUTh HMX KayeCTBO Ha JAHHBIM BPEMEHHOM INPOMEKYTOK.
W cTOYHMKYN TOAPAa3AENsIOT Ha IPSIMbIE U KOCBEHHBIE.

K mpsiIMBIM MCTOYHMKAM OTHOCST 3KOHOMUYECKHE PECYPCHI, KOTOPBIE €CTh B
HaJIMYUU y CTPAHBI.

I'pamoTHass SKOHOMHYECKAs IIOJUTHUKA TAKKE OTHOCHUTCS K HCTOYHUKAM
HKOHOMHUYECKOTO POCTa, TaK KaK OHa ClOCOOHA aKTUBU3UPOBAThH MPOLECC PA3BUTHSL.
OTO CHNOXHBIM HMCTOYHUK, BEOb MJII TOTO, YTOOBI IMOCTPOUTH 3Ty IOJIUTUKY
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IPAaBUJIbHO, HY>)KHO CBOEBPEMEHHO 3aMeuaTh U OTpa)kaTh Ha3peBILIKE NOTPEOHOCTH
o01iecTBa.

B coBpeMeHHBIX yCHOBHSAX Yy IpaBdmied d>auTbl Poccum HECOMHEHHO
MOJIY4YaeTcsl MOMAJEPKUBATH YPOBEHb HOKOHOMUKM UM JaXe JaBaThb TOJNYOK K
JaJbHEUIIIEMY €€ Pa3BUTHIO MOCPEICTBOM BEICHUS TAKOM MOJUTUKHU. B ycrmoBusx
CaHKIMA W MEXIyHapoAHOro aaBieHus Ha P® 3To chenaTe KpalHE CIOXKHO,
OJIHAKO, Y HaIllel CTPaHbl €CTh BO3MOKHOCTH.

Poccust Biameer orpoMHbBIMU 3amacamMu MPUPOJHBIX PECYPCOB U NMAXOTHBIX
3eMellb, KOTOpbIE COCTABISIIOT npuMmepHO 10 MiH. rekrapoB. K coxaneHuro,
HE3aBUCUMO OT 3TOT0, KPU3UC M MOTPSACEHHS Ha BaJIOTHOM phIHKE B KoHIe 2014
roja He MHUHOBaIM M Hac. Ho HaM B oTiiMumMe OT psiga CTpaH, 3TU IMPOLECCHI
MPUHECIIM W XOPOIIHE BO3MOXKHOCTU. Psa MeTamnypruyeckux, XHUMHYECKHX,
CEJIbCKOXO3SMCTBEHHBIX OTpacied IOJIYYHWIIM 3HAYUTEIbHBIC IIPEUMYIIECTBA Ha
BHEIIIHEM U BHYTPEHHEM PBIHKE IIepe]l KOHKypeHTaMH. Bce 3T0 mpou3onio B cuiy
neBanbBaluu pyons. s MHOTHX Benymux otpacieil PO neBanbBaius npuBena K
CHIDKECHHIO M3AepKeK. C 3TUM CBA3aHO 3aMETHOE OXKUBIICHHE B IPOMBIIUIEHHON
oTpaciu, KoTopoe 3apukcupoBan Poccrar.

B riy0okoii aenpeccuud HaXOJIWUJACh POCCHUICKAas METaJUTyprusi Iocie
Kpusuca Ha pyoexe 20 Beka. LleHbl, B MUpoBOM MaciuTade, Ha MPOIYKIHUIO TaHHOM
oTpaciii ObUIM HU3KUMHU, a KuTaii cTan riiaBHbIM 3KCIOPTEPOM MeTajuia. ITU (aKThl
MPENATCTBOBAIN PA3BUTHIO POCCUICKOW MPOMBINUIEHHOCTH. OHako B KoHue 2014
roga o0JacTh METAUIYPrMM CTaja IMPUHOCUTH MPUOBUIb, Yy MPOU3BOAUTENEH
BBIPOCIM JOXOJBl. JTOMY CHOCOOCTBOBaja JAEBalbBallds, a TAaKKE BCJIEICTBHE
nectadmin3anuu 00CTaHOBKHM PE3KOE MaJIeHUe MPOU3BOACTBA HA 3aBO/IAaX Y KPauHBI,
KOTOpbIE ObUTM  ONMKAMIIMMU MPUTPAHUYHBIMU KOHKYPEHTaMU U1l POCCUMCKUX
ITPOU3BOJUTEIIEH.

ATrpornpoMBbIIUIEHHBIA KOMIUIEKC POCCHM Takke BBIMIPal B KPaTKOCPOUYHBIX
nepcnekTuBax. Ha poccHiCKuX ppIHKax celdac OCTpas HEXBATKA HEKOTOPBIX IPYIMII
TOBApOB, KOTOpas Hayalach TIOCJIE€ BBEJACHUS OTBETHBIX CAaHKUUUA B
MPOJIOBOJILCTBEHHBIX OTpacisax. Hekoropele mnpeanpuaTuss Hadaid paboTaTh
MPAKTUYECKA KPyIJIOCyTOYHO. OnHAaKo, HECMOTpPS Ha 3TO, Ha NPOTKEHUU
OINPEJETIEHHOr0 BpeMEHH Je(ULUT TOBApOB Ha pblHKE Hen3OexxeH. Ho 3To macr
NOJIOKUTENbHBIE PE3yJbTaThl, TaK KaK 3TH HULIM OYIOyT 3aHATHl POCCHUICKUMHU
KOMIAHUSMH, pa0OTaIOIIMMU Ha POCCHUMCKOM PBIHKE C POCCHUHCKUM CBIPHEM H
POCCHIICKUMHU pabOInMHU.

Crnenyromas 0Tpacib, KOTOpasi BBIMTPAET B JOJITOCPOYHBIX MEPCIIEKTUBAX OT
JNEBAIbBALIMHA U POCTA T'€OMOJUTUYECKOTO NaBieHUs Ha Poccuio — 3TO BHYTpEHHUI
Typu3M. B Tekyliem roay BbIE3JHOW IOTOK TYPUCTOB 3aMETHO COKpatwics. Bo-
NEPBBIX, H3-32 BBOJA PSAAOM CTpaH OTPAHUYECHHM HA BBE3J POCCUNUCKUX
rOCCIyXallluX, a BO-BTOPBIX B CHJIy MOJOPOXKaHUS 3apyOekHbIX TypoB. Jlis
HMIMPOKUX MAacC POCCHICKOro Hapoja 3apyOe’KHbI€ MOE3IKU CTaId SKOHOMUYECKU
HEBBITOJHBI, BBIPOC KypC €BpO M J0JUIapa II0 OTHOLIEHUIO K OTEYECTBEHHOMY
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py6mo. Ha 3Tom (oHe MOBBICHIICA CIIPOC HA Typhl B TEPPUTOPUATBHBIX TPAHHUIIAX
P®. Permonsl u ¢upmbl, KOTOpblE TOTOBBI MNPUHATH TYPUCTOB HMMEIOT IHAHC
YBEIIMYUTDH CBOIO JOJIIO HA PBIHKE, HYKHO JIMIIb KaY€CTBEHHO U TPAMOTHO MOJIOMTH
K JIAHHOMY BOIIPOCY MIOCPEICTBOM YJIYUIIIEHUSI CEPBHCA U YCITYT.

Bce nmpeanpusaTus 1aHHBIX OTPACIIEH YK€ YBEJIUYUIIN CBOU JOXOMbI, a TAKKE
B OyikaiiieM OyylieM MmoiayyaT AOMOJHUTEIbHYIO TPUObLIT.

Y PO ectb rinobanbHble npeumymiecTBa. B Ommkaimme 10 — 15 mer
CTPYKTypa SKOHOMHKHU CTpaHbl OyJIeT 3aBUCETh OT €€ OCHOBHBIX KOHKYPEHTHBIX
npeuMyniecTs. K Takum npemMymecTBaM OTHOCATCS: PUPOJHBIE PECYPCHI, 3a11aChl
NaxoTHBIX 3eMenb. [Ipu 3ToM ciemyer oTMETUTh TOT (DaKkT, U4TO W3-3a 3aCTOS B
skoHOMUKE B 1990 — x rogax B PO MHOTO 3emMelb BBIBEIH U3 000pOTa U JI0 CUX MOP
He ucnoiib3yroTcesa. [loaToMy, y HacC €cTh BO3MOYKHOCTh pa3BUBaTh SKOHOMHKY IPHU
NOMOIIM MHTEHCUBHBIX (pakTopoB. Ilorenuman Poccum B cenbckoM Xo3siicTBe
OueHb BelaMK. HO wuCnosnb30BaTh €ro MOJHOLEHHO BO3MOXKHO TOJIBKO IIPH
NOBBIIIEHUH MPOU3BOAUTEIBHOCTU TpyAa (IKCTEHCUBHBIN (PAKTOp) M BHEIPEHHUU
HOBBIX TEXHOJIOTU B MPOU3BOACTBO (MHTEHCUBHBIN (DAKTOP).

Taxke B Poccum mIMpOKO pa3BUBAIUCh, U OYyAYT pa3BUBATHCS OTpaACId
NOOBIBAIOIIEH MPOMBIIIJIEHHOCTH. JTOT MPOLECC MPOJUKTOBAH caMuUM (pakTom
HaIU4usl OOJBIIMX 3allacoB IMPUPOJHBIX PECYPCOB, U MOBBILIEHUEM CIIPOCA HA ITH
pecypcel. Iloatomy Poccus eme nonaroe BpeMst OCTaHETCs IIIaBHBIM JKCIOPTEPOM
ChIpbsi HA MHUPOBBIX PBIHKAaX. A B JOJTOCPOYHBIX MEPCHEKTUBAX MOCPEICTBOM
JOTIOJTHUTENBHBIX JOXO0JI0B OT 3KCIOPTa MOKHO IMOBBICUTH CTENEHb MEpepadOTKU
100BIBaEMBIX PECYPCOB U HaYaTh Pa3BUTUE CMEXKHBIX OTPACIEH SKOHOMHKH.

Taxke BeAyliMe SKOHOMMCTBI M DKCHEPTHI OTMEYAIOT, YTO OJHHUM H3
npeumyiiecTs Poccum u ee 3KOHOMHKHU SIBISIETCS OOJIBIION 0OBbEM BHYTPEHHETO
phIHKAa W DPa3BUTHI deNOBeYECKUil KamuTan. Poccus crama OOJBIIUM PHIHKOM
BCIeACTBUE dKOoHOMUYeckoro Oyma 2000 — X ToJ10B, M MacIITabbl 3TOTO PHIHKA YKE
HE COKpATATCS.

[IpoBoauTh peanu3aluio MOSBUBIIMXCA BO3MOXKHOCTEH OyAeT Haiia
npaBsmas AauTa. Bee Oyner 3aBHCEeTh OT MX BUAEHUS OyAyLIEro, a Takxke OT
YPOBHSI rI100aJIbHON KOHKYPEHIIMH.

B nacrosiiee BpemMs npaBUTENLCTBO POCCHM MHUITMMPOBAIIO UICIO CO3aHUS
ctpan BPUKC. Tlo nmpornozam 3xkoHOMHUCTOB K 2050 rojay SKOHOMUKH JAaHHBIX
CTpaH B CyMMAapHOM COCTaB€ MPEBBICAT pa3Mep PKOHOMHUK CaMbIX OOraThIX CTpaH
mupa (ctpanbl bosbmioit cemépku). Ilpu momomm 3TON Tpymnmbl cTpaH OyaeT
o0ecreuynBaThbCsi POCT MUPOBOI IKOHOMHKH B Oy TyIIIEM.

Taxke y 5THX cTpaH HaOJNIOAAETCs HalWyue OOJBIIOr0 KOJIMYECTBA
DKOHOMHYECKUX PECYPCOB, KOTOpPHIE TaK BaXXHBl HA MUPOBBIX pbBIHKaX. Tak,
Hanpumep, Poccusi Oorata  MHMHEpaJdbHBIMM  pecypcamu, bpazwius —
CEIbCKOXO3SIMCTBEHHOW NPOAyKIMer, VHausa — nemeBpIMu NHTEIIEKTYaJIbHBIMA U
TBOPYECKUMH 3amacaMu, Kutali SBISETCS MOIIHOM IPOM3BOJCTBEHHONW 0a3oH,
FOxHo-adppukanckass pecnyOnuka — NPUPOAHBIMU pecypcamu. Takke BO Bcex
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CTpaHaX YHCIEHHOCTh HaceleHus (B o0Omeld coBokynmHocTd okoio 43% ot
HACEJICHUs TUTAHEThI). DTUM (HaKTOM NPOAMKTOBAHA JEIICBH3HA TPyJAa B JaHHBIX
CTpaHax, 4TO SABJIIETCS UCTOYHUKOM 3KOHOMHUYECKOIO POCTA.

brnarogapss BPUKC, rpamMoTHOCTM NpaBAIIUX OHJIUT, a TAKXKE HaIWYUU
rocyJapCcTB — COIO3HMKOB M 3aIlacoB PECypcoB, Poccus CTaHET NOMUHUPYIOIIUM
MOCTABIIMKOM CBhIpbS Ha MHPOBBIX PBIHKaX, a dKOHOMHKa OyAEeT CTPEMUTEIHHO
pa3BUBATHCA U CTAHET OJIHOM W3 JIMJIUPYIOLUIUX B MUPE.

BuiBOABI

Hcexons W3 CKa3aHHOTO BBINIE, MBI BUAMM, YTO JKOHOMHUYECKHUH POCT U
pa3BUTHE OHKOHOMHUKH aKTyajdbHas MpoOsieMa BO MHOTHX CTpaHax, KOTopas
3aKJIIOYAETCS B HEJNOCTATOYHOM BHUMAHMHM K 4YEJIOBEKY Kak K pecypcy,
MIPUHOCALIEr0 10xoA. Bce pa3BuThle CTpaHbl JOJDKHBI NMPUHAMAaTh B pacyer,
pacTyliMii 4YeJIOBECYECKUM HAy4YHbIM W TBOPYECKUM MOTEHLUMAJT, a TaKKe
WHBECTUPOBaTh B YEJIOBEUYECKUM Kamurtajd. Takke TrocyaapcTBa  JTOJKHBI
CTUMYJIMpPOBaTh M TOAJEPKHBaTh MaJbli M CpeIHUNA OW3HEC, pa3IuyHbIC
UH(PPACTPYKTYpPHBIE TPOCKTHI.

Lenpro Poccun B AOATOCPOYHBIX MEPCHEKTHBAX SBISETCS YKPEIUIEHHE 3a
co0Ol MO3MUMK CTpaHbl C PA3BUTOM HKOHOMHUKOH. Yke (OpMHpPYETCS PBIHOK
KaIMTaJIOB, YTO JIACT BO3MOKHOCTh YBEJIMUYUTh HHBECTUPOBAHUE, a TIOCIIE OOHOBUTH
OCHOBHBIE (DOHJIBI.

[Toxa uyto He oOHOBIEHHBIE OC OKa3bIBAIOT cAepxKuBaroLMil 3pdexT Ha
SKOHOMHKY Poccun. HO kak TONBKO CTpaHa Ha4yHET AKTUBHO MCIIOJIb30BaTh
noctxennss HTII skOHOMHYECKME POCT HAYHET CTPEMUTEIBHO YBEIHYHUBATHCS.
Takke sToMy Oyner cnocoOcTBOBaTh TOT (akt, yto PD sBnsieTcs TIJIaBHBIM
DKCIOPTEPOM CBIPbS M MAaTEPHUAJIOB, LIEHBI HA KOTOPBIE PACTYT, YTO OKA3bIBACT Ha
HaITy BEJIMKYIO CTpaHy OJaronpusTHOE BIHSHUE.
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B cratee mnpeanpuHHMaeTcs TOMNBITKA HW3Y4EHUS (DYHKIMH TOTPEOICHUS
JIl)xona Metinapaa Keitnca (1883-1946 rr.). OH sBisIeTCS «OTIIOM-OCHOBATEIEM
mUpoko u3BecTHOM «KeliHcuanckol Teopum» ©  KelWHCHMaHCTBA B IIEJIOM.
OCHOBOHOJIaFaIOHIHM €TI0 TPpYAOM ABJIACTCA «061113}1 TCOPHUA 3aHATOCTHU, IIPOLCHTA U
JECHED». HI[GI/I Keiinca mo3Boamin CMY HC TOJIBKO 3aBOCBAThb YBAKCHHC B Kpyrax
W3BECTHENIITNX 3KOHOMHUCTOB, HO W BHCCTH CBOH BKJIaJ B Pa3sBUTUC 3KOHOMHKH,
IPUYEM TJIaBHBIM 00pa3oM MOCPEACTBOM (POPMHUPOBAHUSI CBOEH KOHIEMIUU TEOPUI
noTpeOIeHHs], CIIPOCca U MPEITIOKEHUS.

KnroueBrle cioBa: TCOPHUA 3aHATOCTH, SKOHOMHUKA, HOTpe6J'IeHI/Ie.

Mets Sergey
Abstract

In article an attempt of studying of function of consumption of John Maynard
Keynes (1883-1946.) is made. He is the "founding father" widely known "Keynesian
theory" and Keynesianism in General. The fundamental is his work "The general
theory of employment, interest and money". The ideas of Keynes have allowed him
not only to earn the respect in the circles of the most famous economists, but also to
contribute to the development of the economy, mainly through the formation of his
concepts of theories of consumption, supply and demand.

Keywords: theory of employment, economy, consumption.

[Torpebnenue sABsIeT cOOOM 3aKITFOUYUTENBHBIN TAll B POIIECCE TIEPEMEIICHUS
AF000T0  00BEKTa, CO3MAHHOTO YEJIOBEKOM C HCIOJIb30BAHUEM €CTECTBEHHBIX
TPYAOBBIX PECypCOB, HMHBIMH CJIOBaMH, MaTepHAlbHBIX Ojar. DKOHOMHCTHI
nudepeHnupyroT norpedieHre Ha 2 Bua:
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1) [ToTpebnenue, HamTpaBIECHHOE HA CO3/IaHKE APYTuX Onar. ITo moTpedaeHue
pPa3HOTO POJia KalMTaJOB, KOTOPBIE HCIONB3YIOTCS W JUKBHIUPYIOTCS B IIPOIIECCE
MPOU3BOJCTBA, TPHU OTOM UX IIEHHOCTh BOCCTAaHABIMBACTCS B H3TOTOBISIEMOM
npoaykTe. JlaHHBIM BHUJ CUMTAETCS HENPOU3BOAUTEIBHBIM, €CIU KaKoe-uOo
XO35IUCTBEHHOE OJlaro pacxojyeTcss B OOJbIIEM KOJUYECTBE, YeM TOro Tpedyer
OPUHIIMI  XO3AWCTBEHHOCTH (MMETh HAWMEHbBIIHNE W3JIEPKKU TMPU JTOCTUKEHUU
HauMOOJIBIINX PE3yNbTaTOB). bymara, TKkaHb, MUINA - HaIJISIHBIE MPUMEPHI TAaKOTO
pona Oar.

2) Tlotpebnenue, cTaBsIiee CBOCH IENBIO YIOBJICTBOPEHHUE MOTpeOHOCTEH
yenoBeka. HopmanbHOE COCTOSIHME HapOJHOTO XO3SHCTBAa CO3MAaeT TEHICHITUIO
ypaBHOBEIIMBAHUsI MOTpPeOJieHHs U Mpou3BOoACTBAa. Bce mnpousBeneHHbie Orara
JOJKHBI OBITh IOTPEOJICHBI JIIOABMU.

CTUMyISTOPOM TIPOM3BOJICTBA B KEWHCHAHCKOM TEOPHUM SIBJISIETCS CIPOC,
KOTOPBIH OTpeeNsieTCs] KaK MCUXO0JIOTMYecKasi TOTOBHOCTh OOIIECTBA K MOTPEOIEHUIO.

B teopun Keiinca Benymias poias B (POpMUPOBAHUM OOLIEr0 SKOHOMHYECKOTO
paBHOBECHsI OTBOJUTCS HE COBOKYITHOMY IPEIJIOKCHHIO, a COBOKYITHOMY cIpocy. B
o0l1lleM MOHUMAaHUU COBOKYIHBIN CHPOC COCTOUT U3 MHBECTUIIMOHHOTO cripoca (1) u
notpedutenbckoro crpoca (C).

[ToTpebnenue 3T0 OCHOBHOM UM MPEIETLHO YCTOMYUBBIN 3JIEMEHT COBOKYITHOTO
cnpoca. Hanbomnee BaxxHbIM (paKTOPOM, KOTOPBIN OmpeensieT noTpediieHue, siBiaseTcs
noxon (Y). Ilpu pocrte moxoma pacTyT M pacxojabl Ha JIMYHOE MOTPEOJICHHE, a IpHU
COKpAIIICHUH JIMYHBIX JIOXOJOB, CIIPOC Ha MOTPEOMTEIHCKUE TOBAPHl YMEHBIIACTCS.
CoOTBETCTBEHHO, MOTpeOIeHNE ABIIIeTCS (PYHKITMEH N0X0a:

C =1(Y)

He Bechb moxon wuaer Ha TOTpeOJICHHWE, OCTABIIAsACA YacTh JEHEKHBIX
MOCTYIJICHUH CYOBEKTOB OTKJIaAbIBaeTcs B coepekerus (S). CorimacHo KeHHCHAaHCKON
TEOpHUH, pa3Mep cOepekeHN TaKkKe TIIaBHBIM 00pa30M 3aBUCHUT OT YPOBHS JOXO/a:

S = (Y)

[Ipy >TOM CKOpPOCTH YBEIHMYEHHS JOXOJA CYUIECTBEHHO OTJIMYAETCA OT
CKOPOCTH IIPHUPOCTa cOeperaecMoil 1 morpedsieMoit yactei. B mporecce pocra moxoa
npenenbHas CKJIOHHOCTH K motpebsenuto (MPC) moBblmaeTcsi MeaJIeHHEE, YeM caM
JIOXOJ, TOJISI TOTPEOJICHUS B KAXKIOM JOMIOJTHUTEIILHOM J0JIIape J0X0/1a CHIKACTCA.

Jlannyto cBsizb Mexay poctom cropoca (C) u nmoxonma (Y) Keitne HazBan
OCHOBHBIM TICUXOJIOTHYECKUM 3aKOHOM, KOTOPBIA OOYCJIOBJIEH CYOBbEKTUBHBIMH,
JUYHOCTHBIMU (akTopamu. YacTe moTpelseHus B J0XOJE OMNpeaesseT HE TOJIBKO
BEJTMYMHA CAMOT0 JI0X0/1a, HO U MPUBBIYKHU, O0ObIYaN, PACUECTIUBOCTh U APYTUE MOTHUBBI
MOBEJICHUSI, KOTOPbIE CAEPKUBAIOT POCT 10X0MA0B. [Ipy HHU3KOM YpOBHE 10X0/Ja OH
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MOJIHOCTBIO UIET Ha noTpebiienue. [1o Mepe ero pocra MosIBISETCS U MOBBIIIAETCS €T0
coeperaemasi 4acTb.

Keiinc Ha3biBan cOepekeHUE POCKONIBIO, K KOTOPOW CKIIOHHBI OOraThie JIFO/H,
y cpemHero kiacca Oousblllag 4YacTh HUAET Ha mnorpednenue. [lo mepe pocrta
0JIarOCOCTOSTHUSL CEMbH WJIM COLIMyMa B 1I€JIOM, J0JIsi MOTPeOJIeHUs B J0X0€ (CpeaHsis
CKJIIOHHOCTh K motpebienuto APC) cHmxkaercs, a J0yd cOepexeHud (cpemHss
CKJIIOHHOCTh K cOepexxeHuto APS) Bospactaer. IloTpebieHue BO3MOXHO U TIpH
HYJIEBOM YpPOBHE J0xo0ja. Takoe moTpebsieHHEe OCYIIECTBISETCS 3a CUET MPOAAXKHU
MMYIIECTBAa, HAKOIUICHHOTO paHee, a Takxke, 3a cuerT 3aiWmMoB. [lorpebnenue, He
3aBHCSILEE OT YPOBHS J10X0/a, HA3bIBACTCSI aBTOHOMHBIM OTPEOJICHUEM.

KeitHcunanckass ~ KOHUEMNIUA  OOBSACHAET TMOTPEOUTENbCKOE  IMOBEACHHUE
OPUHIIMIHATBHO UHBIM 00pa3oM. OObeM MOTpeOeHUsI 3aBUCUT UCKIIOUUTEIBHO OT
JIOJIA J10X0J1a, KOTOpO# pacrnojyiaraeT cyObekT. Pacnipenenenue qoxona Ha cOepekeHue
U TIOTpeOJIeHHE MPEAOIPEACIISICT HE CTOJIbKO OObEKTUBHBIN MapaMeTp TEKyIel cTaB-
KA TIPOIEHTA, CKOJBKO TIPEATIOYTEHUS IOTPEOUTENSA: TPAAUIUH, CIIOXKHUBIIEECS
MHUPOBO33pEHUE, MEHTAIUTET JAHHOro oOmecTBa B 1LeaoM. To ecTh (akTopsl
CyOBEKTUBHOT'O XapaKkrTepa.

KeitHc momnaran, d9To BEpOSTHOCTh HM3MEHCHHsI JTOMAITHHUMH XO3SHCTBAMHU
CBOETO MOTpeOJIeHHs] MpU KOJEOAHUSIX CTaBKW MPOLIEHTAa HA OJIMH WJIM JIBa MYHKTA,
oueHb Mana. Camu cOepeXeHHs, €CTM U MOXXHO NPEJICTaBUTh Kak (YHKIIUIO OT
MPOLICHTHON CTaBKHU, TO MCKIIOYUTEIHHO, KaK HE BO3PACTAIOUIYI0 U HE YOBIBAIOIIYIO
(GyHKLHIO.

OCHOBHOIl  NCHXOJIOTMYECKUMH  3aKOH, cdopMmyiaupoBaHHbli  KelHcoM,
MOKAa3bIBAET, HA CKOJBKO MOTPEOJICHHE 3aBUCUT OT a0COJIIOTHOW BEIUYMHBI JOXOJA,
KOTOPBIM pacrnojaraer cyobekT. CorjacHO 3TOMY 3aKOHY, JIIOJM CKJIOHHBI MOBBIIIATH
CBOEC TOTpEOJICHHE IO MEepe pocTa J0XO0Ja, HO B MEHBIIEH CTENEHU, YeM pPacTyT
noxonsl. K nanHomy BbeIBOny KeWHC mnpwuiien, HE TOJBKO ONUPAsCh Ha 3HAHUE
YeJIOBEUECKOW MPUPOJbI, HO M HAa OCHOBAHHUM JJIMTEIILHOTO HU3YYEHHUS MPOIILIOTO
OTIBITA.

OyHKIMSA MOTpPeOJeHnss B  KEWHCHAHCTBE COOTBETCTBYET OCHOBHOMY
MICUXOJIOTUYECKOMY 3aKOHY M BBITJISIAUT CIIETYIOUIUM 00pa3oM:

C(y)=Co+ C,Y", rne
Co - BeTMUMHa aBTOHOMHOTO MOTPEOJICHNs, HE 3aBUCSIIIETO OT
pacronaraemMoro J0xoja.
Cy - npezenbHasi CKIIOHHOCTh K MMOTPEOIEHHUIO (110 T0XO0TY).
Cy = AC/ AY - BbIpaxkaeT, HACKOJIbKO BO3pacTeT MOTPeOIeHUE MPU POCTE 10X0a Ha
EAUHULLY.
AC - mpupocT pacxojioB Ha notpedieHue; AY - mpupoCT pacroiaraeMoro 10xoja.

Y" - pacnionaraemslii JOXOI.

CooTBeTCTBEHHO, (PYHKLINS COEPEKEHHUS:

S(y)=So + SyY", re
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Sy - ipeenbHast CKIIOHHOCTh K COEPEKEHUIO (110 JOXOY).
Sy = AS/ AY (AS - nmpupoct cbepexenuii; AY - mpupOCT pacronaraeéMoro J0X0/a).
Y" - pacnonaraemeliii 10Xo1.
Cy+Sy=1
Co=-So

[IpenenbHasi CKIOHHOCTh K TMOTPEOJICHUIO SIBISIETCA MapaMeTpoOM, BbIpaka-
IOUUM CYOBEKTUBHbBIE (JTMYHOCTHBIE) MPEANOYTEHUSI B OTHOLICHUH paclpeaesieHUs
0X0/4a Ha cOepexeHne U notpediieHne. B KOpOTKOM mepuoie 3TOT MapaMeTp €CTh
KOHCTaHTa (BEJIUYMHA TOCTOSTHHASA).

Cpennsisi ckiIoHHOCTh K moTpebnenuto (C/y) mpeactaBisieT u3 cels 100
0X0/4a, UAYIIYI0 Ha noTpebseHue. OHA CYIIECTBEHHO OTJIMYAETCS OT MpeaeiabHOU
CKJIOHHOCTH, TJIaBHBIM 00pa3oM TEM, YTO JIOJDKHA CHHMXKAThCS MPU POCTE JOXO0Ja, B
COOTBETCTBHUE C OCHOBHBIM IICUXOJIOTHYECKUM 3aKOHOM.

N3 Teopun notpedaenus, chopmynupoBanHoi KeliHCOM, BBITEKAET CIEICTBUE,
NOJIyYMBIIEE Ha3BaHUE MYJbTUIIMKATUBHOrO 3¢¢ekra. Cyrb 3TOro 3ddekra
3aKJII0YAETCS B TOM, YTO €CJIM B SKOHOMHUKE MO TOW WU WHON NMPUYHMHE YBEJIUYaTCS
aBTOHOMHBIE PACXOJbl, TO B HUTOr€ HAIMOHAJIBHBIA JOXOJ M COBOKYIIHBIH CHpPOC
YBEJIMYMBAIOTCA HAa MHOTOKpPaTHO OOJbIIyl0 BelMWYuHy. JlaHHAs WHTEpHpeTaus
MYJBTUIUIMKATUBHOTO 3()(eKTa OCHOBaHA Ha TOM, 4TO B Mojenu KeliHca notpedienue
3TO (PyHKLIHSA OT J0X0Ja, B OTIMYME OT APYIMX IJIAHOBBIX PAcXOOB, KOTOpPbIE HE
3aBUCAT OT YPOBHS J1I0X0Ja, @ 3HAYHUT, PACCMaTPUBAIOTCS KaK aBTOHOMHBIE. [[pyrumu
CJIIOBaMHM, (PYHKIMEH OT 10X0/1a B KEMHCHUAHCKOW MOJIENN BBICTYMAET TAKKE U UMIIOPT,
OJIHAKO YYeT TMOTpeOJeHUsT HMMIOPTHBIX OJlar HE BIMSIET Ha CYTh JIEWCTBUS
MYJIbTUIUIMKATUBHOTO 3(QeKTa, OH JIMIIb YTOUYHSET KOJIMYECTBEHHOE 3HAYCHUE
BEJINYMHBI MYJIbTUILIIUKATOPA.

Mexanusm 3ddekra MyIbTUIUIMKATOpa B 0OIIEM BHJAE MOXKHO OIHUCATh
cienyronmM oopa3zom. Besikoe moBblillieHHE aBTOHOMHBIX PAacXOJI0B Ha BETUYHMHY [ A
HaIpsIMYI0 YBEJIHMYMBAET COBOKYIIHBIM CIPOC, @ COOTBETCTBEHHO W HAIMOHAJIbHBIN
noxon Ha BenumuuHy [y = [JA. IloTpeOseHne AOMallHUX XO3AWCTB BBICTYMNAET
GyHKUIMEW OT 0X0Ja, a CIEJOBATENbHO JOJII0 MPUPOCTa COOCTBEHHOrO /10X0Ja B
pasmepe C Ly xo3giicTBa HampaBisitOT Ha MOTpeOseHue. YUuThiBas TOT (PakT, 4yTo
NOTPEOUTEIBCKUE PACXOJbl SBISIOTCS HEOTHEMIJIEMON YacThlO COBOKYITHOT'O CIIpOCa,
IIOCJIEAHUN CHOBa BoO3pacTeT. B cBOI0O odepenb, €ro pocT CHPOBOLUPYET POCT
HAI[MOHAJIBHOTO J0XOJa. JTO MpHUBEAET K TOMY, YTO AOJS NMPUPOCTa CHOBa OyneT
HaIpaBJieHa Ha MOTpeOJIeHHE U T.1.

Ha ocHoBaHMM 3TOr0 MOXHO CJieJaTh BBIBOJ, YTO MPUPOCT ABTOHOMHBIX
pPacxoJI0B BbI3BIBAET KaK HEMOCPEJACTBEHHOE YBEJIMYEHUE MPUPOCTA HALUOHAIBHOTO
J0X0/a, TaK U MHAYLIUPOBAHHBINA MPUPOCT HALIMOHAIBHOTO JI0X0/a B PE3YJIbTaTe POCTA
noTpeOICHUS.
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3anucan IMOCJaACA0BATCIIbBHO BCC NHKIIBI BO3pPAaCTaHUsA COBOKYIIHOT'O CIIpOCa,
HaunHag OT ICPBOHAYAJIBHOTO IMPHUPOCTA aBTOHOMHBIX PACXO/J10B, MOKHO IIOJIYUUTDb

CIIeYIONTY 0 (hOPMYITY:

Oy =0A+Cy OA + C,° A + C,°TA + ...
+C,"JA=UA(L+Cy+C2+C +...+C)"

N3 Teopun MyJIbTUILIUKATOPA MOYXKHO CIENATh JTFOOOMBITHBIN BBIBO, KOTOPHIN
ObUT Ha3BaH «mapajiokcoM coOepexeHuit». @opmyna Sy = 1-Cy HarasgHo
JEMOHCTPUPYET, YTO YeM OOoJIbllle CYOBEKTHI cOEperaroT, TeM MEHBIIE BEIMYMHA
PaBHOBECHOT'O HAIMOHATHLHOTO JTOXO/IA.

Teopust MyNbTUIIITUKATOpA SIBISIETCS OCHOBHBIM JJIEMEHTOM KEHHCHAHCKOU
KoHuenuuu. OYyHKIMOHUPOBAHUE MYJIBTHUIUIMKATUBHOTO 3(deKkTa B COYETAHUU C
«ImapajiokcoM cOepekeHui» HopMUpyeT BaXKHEHIIHNI acleKT KEHHCUAHCTBA - TE3UC O
BEIyIICH pOJM B MOJEITH «COBOKYITHBIM CIPOC - COBOKYITHOE IPEIIOKCHHUECH
COBOKYITHOTO CIIPOCA.

CTOUT MOTYEPKHYTh, UTO 3HAYCHUE MYJIbTHUIUTMKATOPA aBTOHOMHBIX PacXoOB
MO>KHO TIOJYYUTh W HEMOCPEJACTBEHHO M3 yCIOBUS paBHOBECHS Oiar Ha peiHKe. J[is
TOTO, YTOOBI COXPAaHUTh PAaBHOBECHE IMPHU POCTE COBOKYIMHOTO CHpOCa Ha BEIUYUHY
DAD Heo6xoaumo, 4ToObI IPUPOCT T0X0Ja PABHSUIICS MPUPOCTY COBOKYITHOTO CIIpOCa:

JA D =0Y

I'maBHbIM KpuTHUKOM «KEWMHCHAHCTBa» SIBISUICS M3BECTHBIM SKOHOMHUCT TOTO
BpemeHu Caitmon Cmut. B 1946 rony oH onyOarMKoBai pe3yiabTaThl UCCIEIOBAHUM 1O
skoHoMuueckoil nuHamuke B CIIIA B mepuon ¢ 1869 mo 1940 r. BeisicHuioch, 4To
UMEIOITMecs AaHHBIC O JUHAMMKE J0XO0Ja M MOTPEOJICHUS 3HAYNUTEIbHO OTINYAIOTCS
OT OCHOBHBIX MPUHIMUIIOB KEHHCUAHCKON MOJICIIH.

AHanu3, mnpoBeAeHHbI CMUTOM, TOKaszad, 4yTO (YHKIUSA, MpeyIoKeHHAs
KeitHcoM, TOCTaTOYHO OCTOBEPHO OMMUCHLIBAET IMOBEACHUE TOMAIIHUX XO3SUCTB B
KopoTkoM Tmiepuoze (mo 4-x iner). OmgHako, mpu mepexoje K 0OoJiee JIUTEIbHBIM
nepuogaMm (10-30 ner) tesuc KeliHca 00 yObIBaHMM BEIMYMHBI CPEIHEH HOPMBI
MOTPEOJICHUS W TIOCTOSIHCTBE  MPEJASIbHOM  CKIOHHOCTH K  MOTPEOJICHUIO
CTaTUCTUYECKH HE TIOATBEPIKIAJICS.

dakTUYECKH CpeaHssT HOpMa MOTPEOJICHUS] HE TOJBKO HE YObIBama, HO Jaxe
HEMHOTO BO3pacTaa, Mpu OOIIe TeHIEHIIUU K MOCTOSHCTBY (0T moka3atens 0,867 B
1869-1898 rr. 0 0,879 B 1904-1933 rT.).

X04eTcs: OTMETUTh, YTO U HA CETrOAHSIIHUMN JI€Hb BEJIWYUHA CPEIHEN HOPMBI
NOTPEeOJICHUsT HE3HAYUTEIBLHO KOJIEOJETCS OKOJIO OMNpEACICHHONW KOHCTAHTHI.

Teopun KeilHCHAHCTBA HE SIBJISIIOTCS YHUBEPCAJIbHBIMHU JaXX€ Ha MPUMEPE 3TOTO
uccienoBanus. Psg Hemodetos, BeIsiBIeHHBIX C. CMHUTOM, yKa3zal HA HEOOXOJIUMOCTh
repecMoTpa MPEeICTaBICHUN O CUCTEME IMOBEJACHMS JIOMAIIHUX XO3SMCTB Ha PBIHKE
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noTpebnenus. K HacTosimeMy BpEeMEHH CYIIECTBYET OKOJO JECSITKa OCHOBHBIX
KOHIICTIIIUN, B TOW WJIM MHOM CTETIEHN O0BACHSIIOMMX «peHomeHn» Cmura.
BuiBOABI

[TomoxeHuss W BBIBOABI, cojepxkamuecs B Teopun KelHca, CKIOHWIH
0O0I1IECTBO OTBEPTHYTh MHOYKECTBO IOCTYJIATOB TPAJIUIIMOHHOM KJIACCUYECKOW HAyKH,
HE COOTBETCTBOBABIIMX HOBBIM COLIMAJIBLHO-3KOHOMHUYECKUM peanuaMm. Mojenb
MaKpOAKOHOMHUYECKOTO PETYyJUPOBAHHUS CTAJIa OCHOBOM YCIEIIHOM TrOCyJapCTBEHHOM
noJuTHKM MHorux crpan B 1930-1960-e romel. B mocnenyrommue aecsaTHiIeTHs
HPKOHOMHUKA MpEeTepIena MHOKECTBO U3MEHEHHM, OTHAKO, 3HAYUMOCTb U aKTYyaJIbHOCTb
ujel, BRIIBUHYTHIX KeWHcoM, HE OOEeCIEHWBAETCS W CErOMHSA. JTH UJCU aKTUBHO
HCIIOJB3YIOTCS U B HaIlld JHU, TeM HU MEHEE, pa3BUTHUE OOIIECTBA MOPOH TUKTYET
HOBBI€ II€JIM, METO/Ibl U TOPU30HTBI UCCIIEOBATEIBLCKUX MBICIIECH U TCOPHIL.
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AHHOTaIUS
B cratbe HCCIICAYIOTCA ITPHUHOMWIIBI IMOCTPOCHUSA CucreMsl HAaIIMOHAJIBHBIX
cuetoB P® n nccenemyrorest npuHUUIIBEI TOCTpoeHus U npuMenenus CHC.
Kirouesbie cnoa: CHC, npuHIuUI, TpoayKT, CUCTEMA.
Ratkovsky Vladimir
Abstract
This paper investigates the principles of the system of national accounts. Also
in the article happened listing and explanation of the very principles of the SNA.
Keywords: SNA principle product system.

B cocraBe commanbHO-3KOHOMHUYecKOoM  cratuctuku CHC  saBusercs
METO0JIOTHYSCKOM OCHOBHOM cHCTeMOM uccienoBanus 3xkoHomuku. CHC Bkiarodaer
B ce0s COBOKYIHOCTh CYETOB, OajJaHCOB M B3aMMOCBSI3aHHBIX TaOJINII, Oa3UCHBIC
MHEHMUS, OTIPEIeTICHUs], KJIacCU(PUKALIMU U KPUTEPUHU yUeTa.

B Oaze MPEIOCTABIEHHOU CUCTEMBI JIeXKaT KOHIIEIIIIUHA
MOJIMTIKOHOMUYECKOT0 MpaBa, pazpadortanHbie J[k. KeilHCOM M H3J0KEHHBIE UM B
pabore «OOmecTBeHHass KOHUEMUUA 3aHATOCTH, MpoleHTta u aeHer» (1936r). B
KJIaCCUYECKOM MOJIUTOKOHOMUH
BOCIIPOM3BOJICTBO ITyOJIMYHOTO IIPOAYKTa IIEpEeMEINaeT 3arjaBHe SKOHOMHUYECKOTO
obopora.

CoyyacTHUKaMU MPEJICTABICHHOTO MPOIECCa BHICTYNAIOT MHCTUTYLHOHHBIE
€MHUIIBI, COCIUHEHHbIE B CEKTOpa TOCYJAapCTBEHHOW HKOHOMHUKHU. OpmHu
U3 HUX CO3JIal0T MPOJIYKTHl W CEPBUCHI, OCTATBHBIC SIBISIOTCS UX MOTPEOUTEIISIMHU.

B coctaBe skoHOMHYECKOTO O0OpOTa KOMIIAHUM M CEMEHHBbIe XO35iCTBa
MPECTABIISIOT COOOM JIBE MHCTUTYIIMOHHBIE €IUHUIIBI TOCYAapCTBEHHOM YKOHOMUKH,
O0OMEHUBAIOLTHECS MEXKIY co0oit yCIIyramu. Cewmelinble
XO035UCTBa, YIMOTPEOsisi CEPBUCH KOMIIAHWI, B CBOIO OUepeah OOECIEeYNBAIOT HUX
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(GaKkTOpPHBIMH yCIIyraMd M OBEIIECTBIEHHBIM TPYIOM, MOCPEACTBOM BHEAPEHUS
KOTOpOTro (hopMupyercs 1eHa.

[Mponykmuss u (akTOpHBIE CEPBUCHI CEMEMHBIX XO3SIMCTB B COCTaBe
HKOHOMHYECKOTO 000poTa (OPMHUPYIOT «peajbHbI MaTepUalbHBIA MOTOK», a
«/leHeXHBbIN MOTOK» JBHMXKETCS IO HAIPaBICHUIO, KOTOpPOE SIBISETCS OOpaTHBIM
JIEUCTBYIOLIEMY Ha TOT MOMEHT.

[IpuBeneHHble  B3aUMOCBSI3M  MPEACTABISIIOT — NMPUHUIHUIUAAIBHYIO  CXEMY
MIOCTPOEHUSI TOCYAapCTBEHHBIX cueToB. IIpomecchl HakorieHus 3apadOTKOB M UX
WHBECTHUPOBAHUE B MPOAODKEHUE H3TOTOBJIEHUS TOBAPOB B IPEIOCTABICHHOU
cxeMe omymieHbl. VX BIOXeHHE B  HApOAHO-XO3SIMCTBEHHBI  000OpPOT B
COCTaBE BAIIOTHBIX IMOTOKOB, MPOTHUBOACUCTBYIOMIMX JACHCTBYIOIIMM IOTOKaM,
MPUBOJIUT K KEHHCUAHCKOW MOJIENIH JBUXKEHUS 3apabOTKOB.

' KeillHC B aHTarOHUCTUYHOCTh JIMOEPATUCTCKUM SKOHOMHUYECKUM
uaessM  OOOCHOBBIBAI ~ HAaJOOHOCTh MYHMIIMIIAJBHOTO BMELIATENLCTBA B  XO[
DKOHOMHUYECKUX JCHCTBUH Il MPEOAOJEHUS KPU3UCOB, HHQISIUUM U T. .
[leHTpanbHOE  IPOCTPAHCTBO B €ro  TEOpUHM  OSKOHOMHUKH  3aHUMAIOT
MAaKpO3KOHOMHUYECKHE TPYAHOCTH. YUE€HbIN KelHC BBEN B HAYKy MHEHUS NIPEAEIBHON
CKJIOHHOCTHU K cOEpEeKEHUSAM U NPEIETbHON CKJIOHHOCTHU K MOTPEOIEHUIO.

Kelincnanckas MOJIETb JBUKEHUSI 3apaboTKa
roCyAapCTBOM IIPEICTABIICHA LIEHOM, IIOCPEJICTBOM CYMMBI
NpUOBLIM COOCTBEHHUKOB JICHEKHBIX CPEJCTB (3apa0OTKOB HAa OCHOBHOM KaruTai) =
G u 3apaboTHOI MIaThl HAEMHBIX TPY>KEHUKOB = Z.

Xo035€Ba ICHEKHBIX CPEICTB U
HAa€MHbIE TPYXEHUKH TpaTAT MPUOOPETEHHbIM 3apalOTOK HA [BE IIEJIU:
norpeosienne  (C) wu  cOepexenune (S). 3arpaThl HA  TOTpeOJICHUE YXOMIAT B
cepy npousBoacTBa. HakomieHus CcTaHOBSITCS HCTOYHMKOM KalMTaja000pa3oBaHus,
TaK Kak OHU CQOpMHUPOBBIBAIOT (OHA HaKoImieHWsa. Takum oOpa3oM, HAKOTUICHHS
OIIOCPENOBAHHO oOpartarorcs B IIPOU3BOJICTBO IIPOYKLHUU.
[Ipoucxoaut HapOAHOXO3SUCTBEHHBINM KPYyroooOopoT.

['maBHBIE METOAOJIOTMYECKUE B3TJISBI MO3BOISIOT OOHAPYXUTh B pamkax CHC
KapTHHY (bYHKITMOHUPOBAHHUS SKOHOMUKH, a TaKXe 0XapaKTepU30BaTh
HApOJHOXO3SIICTBEHHBIN KPYrooOOpOT B €ro OecnpUCTPacTHOM COTJIACHH, a TaKKe
KaK CpEICTBO pa3dopa IJ1aBHBIX €T0 3JIEMEHTOB U CHUCTEMbl IKOHOMUYECKUX CBsI3eH
MEX1y HUMH.

[lepemenienue rocyJapcTBEHHOTO 3apab0TKa MPOUCXOJUT TaKuUM 00Opa3oM:
G - BeIpyuka; Z - 3apaboTHas miata; | - wHBecTHHHH; SZ - HAKOTUICHUS HAEMHOU
paboueil cuibl; SQ - HaKOIUIGHUSI COOCTBEHHHMKOB JICHEKHBIX cpeacTB; Cr -
noTpedieHrne HAaeMHBIX Tpy>KeHUKoB; CZ - motpediieHne COOCTBEHHUKOB JI€HEKHBIX
CPEICTB, II1T - IIPOMEXYTOYHOE norpedieHue
(mponyxkuwus). JlexkiaapupoBaHHe aMOPTU3ALlMU TJIABHBIX JEHEKHBIX CPEJCTB OIMYILEHO.
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Merononoruss CHC onuchIBaeTCsl Kak CIIUCOK XapaKTEPUCTUK, MOMJIEKAIINX
OCTPOEHUIO u paz0opy, Tak u METOJMUKY 1754 pacuera C y4eToOM
MPUHIUIIOB UHTEPHALIMOHAJIBHON U BHYTPEHHENW METOA0JOTMYECKON COMOCTaBUMOCTH:

1. [TpuHIMIT BHYTPEHHEHN METO0JIOTUYECKON
COMOCTaBUMOCTH. DTOT MPUHIUI TapAHTUPYETCS: BO-TIEPBBIX, MIOCTPOCHHUEM
XapaKTEepUCTUK, cojJepkamuxcsi Bo Bcex Tabmumax u cuerax CHC; Bo-BTOpBIX,
UJEHTUYHOCTBIO XapakTtepuctuk CHC Y OCTaJIbHBIX MAaKPOIKOHOMUYECKUX
MOJIEJIeH, TAKUX KaK TUIATeKHBIN OalaHC, MyHHUITUTIATBHBINA OI0OIKET.

2. IlpuHmun  HapyXHOU COMOCTAaBUMOCTU OOBSCHSAETCS TEM,  4YTO
HaIIMOHAJIBHBIE CTIOCOOBI Pa3HBIX TOCYIAPCTB PA3TUYHBL.

3. [TpuHIMIT pacIIMpeHHOU TPAKTOBKH
cdepsl U3TOTOBJICHUS. CooTBeTcTBYs 3TOMY MPUHLNITY Hay4YHO

apryMEHTHUPOBAaHHbIE pyOexa MTyOJIMYHOTrO M3rOTOBJIEHUS OOXBATHIBAIOT MaTEPHUAIIb
HO-BELLIECTBEHHOE  CO3/laHue  (MPOAYKUHUS UHAYCTPUH, CEIIbCKOIO  XO3sICTBa,
CTPOUTENBCTBA), MAaTEpHUAIIBHBIE CEPBUCHI (Toprosis,
¢bpaxToBOM TPAHCIIOPT, acCOMAMI M1 T. JA.) W  HEMaTepuaabHbIe CEPBUCHI
(zucumIiuiHa, 00pa3oBaHME, 3APABOOXPAHECHUE, NEHBIH, KPEAUT U T. 1.). Ilpu 3ToM

KOMITIIEKC oTpaciei cepsl yCIyT paccMaTpuBaeTCs KaK
coCTaBHast JPOOb TOJIBKO HAPOAHOXO3IHCTBEHHOTO KOMILJIEKCa, a TaKKe
00JIacTh BHEPEHUS POU3BOJUTEIHLHOTO Tpyaa.

CrnemoBaresibHO, COOTBETCTBYS. METOJIOJIOTUHA CHUCTEMBI TOCYIAPCTBEHHBIX CUYETOB B
MPOU3BOJICTBEHHYIO AaKTUBHOCTH BKJIIOYAIOTCS BCE BHUIbI MYOJUYHBIX JIEJIOBBIX
OTHOUIEHHU.

4. TlpuHuun JBOWHOW 3amuCH, T. €. JBOWHAs peructparus Jro0o0i
BO3MOXKHOM XO3AHMCTBEHHO - SKOHOMHMYECKOM OIEpaluu: OAWUH pa3 B AaKTHUBE
(cooTBeTCTBY# J1eOeTy), @ BTOPOH pa3 B maccuBe (KPEaUT) B3aUMOCBSI3aHHBIX CUCTOB.
B CHC, coorBerctBys KpEIuTy, OTpaXaroTcs pecypchl, a  nedery -
UX BHEApPEHHE. OTOT CIMOCOO 3alKuCH TO3BOJIAET TMOHATh, OTKyAa MOCTYHAIoT
MaTepuajibHble JIMOO BalIOTHBIE CPEJICTBA Ha CuUeTa OpraHu3aluid W KyjJa
nepenatotcs. [Ipu moanepkke 3Toro cnocoda BO3MOXKHO pacCMOTPETh MEPEMEILECHUE
BAJIIOTHBIX M MaTepUaIbHBIX pecypcoB. Vcnonb3oBanue criocoda JBOMHONM 3amucu Ha
HApPOJHOXO3SIICTBEHHOM YPOBHE MPHUIAEeT MaKPOIKOHOMUYECKONU HH(POPMAIIUU TaKyIO
K€ IKECTKOCTb M BHYTPEHHIOI CJIaXEHHOCTb, KOTOPbIE CBOMCTBEHHBI IS
OyXraarepckoil OTYETHOCTH.

Croco6 1BOWHOWM 3amucCH J1aeT OTBET TMPEACTABICHUIO 00 DKOHOMHKE Kak
O EIMHCTBEHHOW TpyaHOU cucrteme. CucreMa MakpOIKOHOMHYECKOW HH(POPMAIINUH,
OCHOBaHHas Ha MIPUHIIATIEC TBOWHOM 3aMucH, BiageeT O0IbII0N THOKOCTHIO u
MPEeNOCTaBIsAeT OOJbIIME CHOCOOHOCTU Il KOH(PUIypaluu, a TAKKE YBEIUYCHUS U
JeTanu3aluyn XapakTepUCTHK.

d. [TpuHnmn 0aJIaHCOBOTO PaBEHCTBA. OcHoBan Ha TOM,
4TO pe3yabTar coo0pa3Ho omepanusim, OTpPa’KEHHBIM B 00JIKE
pecypcos, 00s13aH CyLIECTBOBATH KaK  TOXJECTBO  HWTOIOB ONeparui
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B OOJMKE HX NPUMEHEHHsS. DTOT CIOCOO HAMPABISIETCS HA BHEAPEHUE B KAUECTBE

NEpPBUYHON MHQOpMaMK JaHHBIX  Oyxraiarepckoro  yderta. B orimuwme ot
CTaTUCTUYECKOU OTYETHOCTHU
HE TI03BOJISIET peIHAMEPEHHOTO IpeIOMIICHUSI. ['maBHOE
CBOWCTBO  TakoW  wuH(popMamuu  OOBSICHSIETCS  TEM, YTO OHa  SBISIETCS
OpsSAMBIM ~ OTOOpaKEHHMEM  JKOHOMUYECKHX  ONepalii, a TaKkke  TeM,

YTO JTH000U BRIYMCIICHHBIN MMOKA3aTeNb MpoBepsAeTcs ABaXAbl. KOHTPOJIb MPOUCXOAUT
aBTOMATHUYECKH, TaK KAK 3aJI0’KEH B CAMOM ITOCTPOEHUU CUCTEMbI HH(POPMALIMH.

Ha 6a3e nByX KpallHMX MPUHIMIIOB IOCTPOEHBI BCE CcyeTa W OalaHCOBbBIE
Tabnuipl, ucnosibdyembie B CHC.

Cuera sBistoTcs BaxkHo# coctaBisitonieit CHC  u  mpencrtaBisioT — coOoi
Ta0NHIBl, B MPaBOM CTOPOHE KOTOPBIX COEPKATCS XapaKTEPUCTUKH PECYPCOB, B
JIEBOY - XapaKTEPUCTUKHU UX IIPUMEHEHHUs. B Kaxk10M cuere cyMma 3armceil OTHOCUTCS
K pecypcaM, a TakKe SBJLIETCS OJWHAKOBOW C CYMMOW 3allMCeH, OTHOCSIIUXCS
K IPUMEHEHUIO TAHHOTO POJIa PECYPCOB.

Boeigensiercss OalaHCUpYIOUIME CTaThbU, ONpPENETsEMbIE KaK Pa3HOCTb MEXKIY
pEe3yJIbTATOM PECYPCHOM JOJIN U
HanOoJiee M3BECTHBIMU IOKA3aTEIIMU NPUMEHEHHUS PECYPCOB.

Mertoauka ocTpoeHus cyera:

Hcnonb30BaHHbBIE pECYPCHI

-XapaKkTepUCTUKHU HUCIIOJIb30BaHUS U XapaKTEPUCTUKU PECYPCOB

-banancupyromue cratbu (TOJBKO pECypchbl 3a MHHYCOM XapaKTEPUCTUKH
UX MPUMEHEHHS])

-Tonpko HanpaBiIEHUS UCTIOJIB30BAHUS PECYPCOB

OcHoBO#l  mH(pOpMaLMKM, TOCTPOCHHOW Ha MPUHLMINAX JBOMHOM 3aIucH,

ABJISECTCS TO, 4TO pa3peneHo BOCIIOJIB30BaThCs ITOJIOBUHOU
uMerotencss tHpopMaluu, T. €. pacIeHUBaTh nepeaadu JIubo co CTOPOHBI
noJiy4arens, 1100 co  CTOpoHBl  3aruiatuBmiero. K mpumepy,  maHHble O

MPOJIaKE MPOIYKTOB B TOPTOBJIE SBIISIOTCSA JAHHBIMU O IPUOOPETEHUU TTPOTYKTOB.

[Ipunnmn  nmocnenoBatenbHOCTH.  HanuoHanbHBIE  cueTa  CTPOSITCS B
ONpPEIENICHHOW TOCIE0BAaTEIbHOCTH COOTBETCTBEHHOW. banaHcupyromasi crarbs
MPEAIIECTBYIOLIEro cueTa, OTpakeHHas B pasnaene «lMcnonb3zoBaHuey», SBIsSETCA
UCXOJHBIM TOKazaTeneMm paznaenia «Pecypcb» cienyromiero cueta. Tak nocTurarorcs
B3aMMOCBSI3HM CUETOB MEXIY COOON M TIEPEBOILIONICHHE UX B CUCTEMY.

/. KpuTuka cpeicTB ¥ HMCTOYHHKOB. DTOT MPUHIIUI SIBISIETCA CJIEACTBUEM
B3aMMOCBSI3M CHCTEMBI TOCYIapCTBEHHOTO BEACHUS CUETOB U OYXTalTEpPCKOTO ydYeTa.
OH nozipa3zyMeBaeT HaJU4Ke ONpeaAeICHHON METO0JIOTUHU OIICHKH Pa3HBIX
cTaTel, OMUCHIBAIOIINX CPEJICTBA u ux
uctoyHuku. CrocoObl OIEHKH pa3HOOOpa3Hbl B OTACNIBHBIX cTpaHax. OCHOBOM
OONBIIMHCTBA W3 HUX SIBJISIETCS CIOCOO «UCTOPUYECKOM OIEHKH», TO €CTh Ha
OCHOBE KPUTHKHU UCUHCIIACTCS CyMMa (haKTHUUECKHX U3JIEPKEK, a TAKKE U3JICPKEK Ha
JIaTy COBEPIIEHUS ONEPaIUU.
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8. Paznenenne MatepuanbHbIX U JEHEKHBIX MOTOKOB. DTOT MPUHIUI COCTOUT
B YCTAHOBJICHUH PA3IMYUN MEXKIY MOTOKOM MPOTYKTOB (MaT€pHAIbHBIX OJIar U YCIIyT)
¥ TIOTOKOB 3apa0O0THOM MIIaThl (O11aTa Tpy/a, BIPYUKa, TUIATEkKH 32 CEPBHUCHI).

B rocyaapcTBeHHOM XO03sICTBE MIPOUCXOJUT MPOLECC
Kpyroobopora 3apabOTKOB U TOBapOB:  IMOTOKH BAJTIOTHBIX 3apa0OTKOB ABUKYTCS
HABCTpPEYYy COBOKYITHOCTH TOBApOB, oOecreunBas oOpallieHue Ha pbIHKaX TOBapoOB U

pecypcoB. ITorom obparieHus SIBJISICTCS OKOHYATEJIbHOE MOTpeOICHUE
u HAKOIUJICHUE PECYPCOB Ha bupmax U MPEINPUATHSIX,
a TaK)KE€ B CEMEHHBIX X03IHUCTBaX.

Ilon MaTepHUaJIbHBIMU MOTOKaMH NPEANONIAratoTCs MPOAYKTHI U YCIIYTH
HanpaBJICHHbIC Ha YIOBJIETBOPECHUE noTpeOHOCTEH MOTPEOUTENECH.
Pacxonpr Ha peCcypChl BOCHOJIHAIOTCS Yepe3 PHIHOK PECYPCOB,

uzberass  CEKTOp CEMEHHBIX XO34WCTB B OOJIMKE  TOCYJapCTBEHHOIO 3apaboTKa
(moTok 3apaboTka), Bcel CcyMMbl 3apa0OTHOM IJIaThl, PEHTHBIX IJIATEKEH
(3apabOTKOB OT COOCTBEHHOCTH ), MPOLEHTHBIX BHIILIAT U MPUOBLIH.

Banora B cTpaHe 3aBHCHT OT CKOPOCTH OOpalleHMs CPEJCTB, YPOBHS LIEH U
BEJIMYMHBI HACTOSIIETO FOCYAApPCTBEHHOTO MPOAYKTA. JTO BBIPAKEHO B KIIACCHUYECKOM
YpaBHEHUU pa3MeEHa:

MV =PY , M=PY/V

rae M - BamioTa B 00OpalleHuny;

V - CKOpOCTb 00paIleHus CPEACTB;

P - unzaexc 1ueH Ha TOTOBBIE MPOAYKTHI U YCIYTH;

Y - peanbHblil rOCYyJapCTBEHHBIN MPOAYKT.

9. Paznenenue npou3BeA€HHOTO POIYKTa
Ha OKOHYATENIbHBIA W TPOMEKYTOUHBIA. [IpOMEKYyTOUHBIN MPOAYKT - 3TO MPOAYKT,
IPUMEHEHHBIN Kak 00BEKT TpyAa (ceIpbeE, MaTepualibl, roproyee,
sHeprus). Ero npuobperatot ¢ L[EJIBIO CJIEAYIOLIETO IPUMEHEHUS B dopme

PECYPCOB U3TOTOBJICHUS OCTAJIBHBIX MPOTYKTOB.

OKOHYATENBbHBIN POLYKT - 3TO
NPOAYKT, HANpaBJIIEHHBIW Ha  COOCTBEHHOE  TMOTpeOJICHWE  HACEJNCHUA U
KOMMEpPUYECKHUX OpTaHW3aluid, a Takke Ha MOTPeOJIeHHE MyHHIIMITATbHBIX OPTaHOB
BCEX YPOBHEM.

10. Yerkoe pa3nuueHHE «BHYTPEHHETO» (POCCHUHCKOTO) H3TOTOBJICHUS U
«HallMOHAJILHOTO»  M3rOTOBJIEHUA. «BHyTpeHHee»  co3maHMe  OTHOCUTCS K
NPOAYKIIMH, IPOU3BEICHHON HA TEPPUTOPUU CTpaHbl, HE3aBUCUMO OT TOrO, KaKUM
CTpaHam pUHAJIeKAT KOMIaHUH U TPYIOBbBIE pecypchl.
CrnenoBaTenbHO, 9acThb 3apaboTka
BBITUIAYMBACTCSI  HEMPEPBIBHO  HACEJICHWIO JPYTMX TOCYAapcTB B  0OImKe
3apaboTHOMN TJ1aThl, 160 B bopme OTUHUCIIEHUIN 3a pyoex
OTIPEJICTICHHON JOJU TPUOBLIH.

«HanunonanpHoe» cO3AaHME YUUTHIBAET  MOTOKM  (DaKTOPHBIX 3apabOTKOB
(Tpyna, IEHeXHBIX CPEICTB, 3€MJIM), IJs TOrO 4YTOObI U3 BaJIOBOTO BHYTPEHHETO
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OpOAYKTa BBIYMTANACH Ta 4YacTh MPOJIYKTa, KOTOpas yXOAWUT 3apyldex, u
n00aBysIach YacTh MPOIYKTa, MOCTYMAIOLIasi B KAYeCTBE UMITOPTA.

Teopust BblAeNeHUs BHYTPEHHETO U TOCYIApPCTBEHHOTO HM3TOTOBIICHUSI ObLIa
chopmynuposana B Bapuante CHC OOH B 1968 r.

11. TIpocunTbiBaHKE XapaKTEPUCTUK HA CILIOIIHOMN u HE
3ansTHaHHOM Oa3e. [ 1aBHBIE CBOJIHBIE XapaKTEPUCTUKH
CUCTEMBI TOCYJApCTBEHHBIX CYETOB HMEIOT BCE IIAHCHI CYIIECTBOBATh Ha CIUIONIHON
W HE 3amiATHaHHOW  Oa3e, k  mpumepy, BBII  Ha crmomHo# 6a3e -
3TO CIUIOIIHOMN MIPOU3BEICHHBIN TPOAYKT 3a BBEIYETOM
CTOMMOCTH MOTPEOJICHUS TJIABHBIX JEHEKHBIX CpPEICTB (ITOK), BBII
Ha He3amsTHaHHoW 6aze (UBII) -3a BbiueToM mOTpeOICHUS TJIABHOTO KanuTaia.
Takum o6pazom, UBII = BBII - T1OK.

B psage ciydaeB TEpMUH — «HA CIUIOIIHON OCHOBE» 3HAYUT, YTO TOT
WM Ipyrol mokaszatenb HUCUYMCIEH ©0e3 BhIUETAa pa3Mepa OTBETHOTO MOTOKA, K
pUMeEpY, BajioBas 3apa0d0THas 1IeHa 0€3 BbIUETa HAJIOIOB, @ Ha HE 3alsITHAHHOH Oa3e -
1ocJie BeIUeTa OTBETHOTO MOTOKA. VTak, HE 3amsiTHAHHBINA AKCIOPT - 3TO IKCIOPT 3a
BBIUETOM MMIIOPTA, HE3aMsITHAHHBIC HAJIOTH - HAJIOTH 32 BEIUETOM CyOCHIUHA.

12. Pa3neneHune U3roToBICHUS Ha PBIHOYHOE U HE PBIHOYHOE.
PeiHOUHOE co37aHueE - 3TO CO3/laHKe MPOAYKTOB U YCIYT, CHEHUATU3UPOBAHHBIX Ha
peann3alrio Ha PhIHKaX CTPAHBI C IEJIbI0 MOMyUYeHUs MPUOBLIH.

He priHOYHOE cO3/1aHKe 00XBATBHIBACT CO3/IaHUE TOBAPOB M YCIYT B HAPOHBIX
XO3sICTBaX AJIs TMYHOTO noTpedeHus, a TakKe Ha
0€3B03ME3THBIC CEPBUCH MYHHUITUTATBHBIX YUPESKICHUNA U MTyOJINYHBIX OpTaHU3aIHiH.

13. TlpunHnmn pasaeneHus Bcex 3apa0OTKOB Ha TEKyIIMEe W KaluTalbHbIE.
Texymue ¢puHAHCH - 3TO OIIaTa TpyAa, MeHCHH, mocodus u T. A. Texymiue 3aTpatsl -

npuoOpeTeHHNE MPOAYKTOB MOTPEOICHNS, yIJIaTa HAJOTOB U COIIMAJIHBIX B3HOCOB.

KanurtansHbie (dbuHaHCHI - TpaHchepThl,
dbuHaHCHUpYIOIIHE 3aTpaThl Ha MOKYTIKY TJIaBHBIX U O0OOpPOTHBIX
CPEICTB HAKOILJICHHUS.

Cucrema xapaktepuctuk 3apabotkoB B CHC 0asupyercs Ha KOHIICMIIUH,
npeyio)keHHOW  yuéHbiM  r-HoM  JDx.  Xukcom B pabore «llena wu
KaruTam. 3apaboTok ompeeseTcs KakK HauOoJIbIIas cymmMma,
KOTOPYI0O MOXKHO TOTpPaTUTh Ha MOTpeOJeHUE B TEUEHHWE HEKOTo Mepuojia U Tpu
3TOM cOepeub B KOHIIE MEpUOoJia OCHOBHOW KamuTall.

PazBuBas TEOPHUIO 3apabOTKOB, r-H JIx. XuKC BBEII JBE
KaTeropuu 3apabOTKOB:

npeanojaraeMbii 3apaboToK - O’KUTa€MBbII 3apaboToK -

dakTuyeckuii 3apaboTOK — 3TO 3apabOTOK, BKIIIOYAIOIIUN B Cce0s HEeMPEeIBUICHHBIC
MOCTYTUICHUSL.

Teopus JIx. Xukca chopmMupoBaIach B CHC MOCPEJICTBOM

WCUYHCIICHHUSI MaKpOIKOHOMHYECKUX
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MOKa3aTeNield: CIUIONTHOW BPOXIEHHBIN MPOMYKT, TOCYIAapCTBEHHBIH  3apaboOToOK,
pacmojaraeMblii  3apab0TOK, HAllMOHAJIbHBIE HAKOIUICHHUS U Jp.

14. B CHC »k0HOMMKA CTpaHbl OTPAKAETCS C TOUKU 3PEHHUS] MHCTUTYLIMOHHBIX
eIUHUL. VHCTUTYIIMOHHAs €AMHHLIA — 3TO XO3AMCTBEHHBIM CyOBEKT, 00Jaaromui
CHIOCOOHOCTBIO O€3 TNOMOUIM JAPYTUX CYOBEKTOB  XO3SHWCTBEHHOM JIEATEIbHOCTH,
o01aaTh aKTUBaMU, 4TO JaeT €My IIPEUMYLIECTBO 00OMEHUBAThCS
IPaBOM COOCTBEHHOCTH Ha  3TH  AKTUBBI; IPUHUMATh JKOHOMUYECKUE  PEILICHUS
1 0043aTENbCTBA C MOCIEAYIOIIEH OTBETCTBEHHOCTBIO 33 UX MCIOJIHEHUE.

Brigenstor 2 Tuna MHCTUTYIIMOHHBIX €IMHULL

1) pusmueckue muIa U UX TPYIIILI B HOPME CEMEHHBIX XO3SIICTB;

2) IOpUIUYECKUE JIHIA, TPU3HAHHBIC CAMOCTOSTEIBHBIMU 3aKOHOATEIbCTBOM
PO.

Onu BkItO4aeT B ce0d  MHCTUTYLHMOHHBIE  €IUHUIIbI, KAKHUE SBIISIOTCA
pe3UIeHTaMH1 Ha SKOHOMUYECKON TEPPUTOPHUH CTPAHBI.

Pe3uaeHTsl - MHCTUTYIIMOHHBIE €IMHUIIBI, UMEIOIIHUE LEHTP 3KOHOMUYECKON
JEeATEIbHOCTH Ha SKOHOMUYECKON TEPPUTOPUH CTPAHBI.

EAauHuIbI-pe3uIeHThl MMEIOT MpaBO MPOBOJAUTH OINEpalUd C €IUHULAMU-
HEpe3uJeHTaMU  WIM K€ C  €IWHHULAMH,  SBISIIOUIMMUCA  PE3UJECHTaMU

DKOHOMMKH JPYIHMX FOCYJapCTB. Takne ornepanuu IIPEICTABIISIOT
c000i1 BHEITHEAKOHOMUYECKHUE OIEPALIHH.

®uHaHCOBask TEPPUTOPUS CTPAHBl — 3TO TEPPUTOPHUS, AJIMHUHUCTPATUBHO-
yhOpaBisieMas: NPaBUTENbCTBOM 3TOM CTpaHbl, B Mpeleraax KOTOPOW MPOIYKTHI U
OCHOBHOM KaluTajg UMEIoT BO3MOXHOCTb nepeIBUraThes; OHa HE
BKJIFOYAET TEPPUTOPUATIbHBIC aHKJIABbl OCTAJIbHBIX TOCYAapCTB

(moconbcTBa, O0OEBBIE OA3BI U 1IP.).

15. Vicnonbk3oBanue TeOpun «(PakTOpOB MPOU3BOJCTBA». ITO O3HAYAET, UTO
B LIEHY IPOJYKTOB U yCIIyT HapaBHE C TPYJOM BCTYNAET U 1I€HA 3eMJIM, U JEHEKHBIX
CPEICTB, U MPEeANPUHUMATEIBCKOMN 1eATEeIbHOCTH.

3emiis Kak MECTO TIPOM3BOICTBA UMEET PAa3IUIHBIA CMBICIT:

-B IIMPOKOM 3HAUCHUU JTaHHOE MIOHATHE O3HAYAET BCE PUMEHSECMBIC B
MIPOM3BOJCTBEHHOM MPOIIECCE HATYPATBHBIC PECYPCHI;

-B Y3KOM 3HAa4€HUH, T.€. B PsAAe OTpaciel (arpapHoil, 10ObIBaOIIEH, PHIOHOM
IPOMBIIIJIEHHOCTH), 3TO MpEeIMET X039HCTBEHHOM JeSITeIbHOCTH, Korja
OHa Cpa3y BBICTYIAET KaK MPeIMET U CPEACTBO TPYAa;

-B npenenax BCeH SKOHOMUKH 3eMJIst
MOKET ONpPENeNAThCS KaK MPEAMET MPHUHAJICKHOCTH.

OcHoBHOM KaruTan - MaTepHUaabHbIC
U JCHEXKHBIE PECYpPCHI U3TOTOBICHHS: BATIOTHBIE aKTHUBBI, aKIWH, OCHAIICHHE,
CTPOCHHsI, TPAHCIIOPT U CPEACTBA CBSA3H, ChIphe U T.7. COBMECTHO C 3THUM OCHOBHOH
KaIuTal - 3TO TBOPUYECKUI U YMCTBEHHBIN OTEHIIMAT HACEICHMUSL.

Tpya - 3To OOMIMPHBIN TEPMUH, KOTOPBIH YMOTpeOseTcs sl 0003HAYEHUS
BCEX TEJIECHBIX U YMCTBEHHBIX  BO3MOXKHOCTEH JIIOAEH,  NPUMEHSIEMBIX B
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MPOU3BOJCTBE MPOAYKTOB U YCIyT (3a UCKITFOU€HUEM O0COOCHHOTO BH/IA
YEJIOBEUYECKUX TAJIaHTOB, a KOHKPETHO NMPEANPUHUMATEIBCKUX BO3MOKHOCTEM,
KOTOPBIE B CHITY UX CHICTIM(UIHON POJIM B SKOHOMHUKE BBIJICISETCS PA3ACIIbHO).

[IpennpuHuMaTenbCKue BO3MOKHOCTH MPEICTABIIAIOT
coOom cnenuduyuHbIe VHHOBAIIMOHHBIE IPUYHHBI,
KOTOpBIE MOJApPa3yMEBacT WHULHMATUBY M TBOPYECTBO B OPTraHU3ALMHA U3TOTOBIICHUS
NPOAYKIMH,  CBSI3aHHBIE C  PHUCKOM  BHEAPEHUS HOBBIX TOBapOB,  BBOJOM
MIPOU3BOICTBEHHBIX TEXHOJIOTHI W HOBBIX (DOPM OpraHU3aIlMy TPY/a W IIPOU3BOJICTBA.
910 0COOCHHBII paspsn YEJIOBEUECKUX JICHE)KHBIX
CPEINCTB, W300pKEHHBIA JCIOBHIMA OTHOIIEHUSMH COOTBETCTBYS KOOPJIWHAIIAU
U XOpoIlIeMy KOMOUHUPOBAHUIO BCEX IPYTUX MMPUYUH U3TOTOBIICHHUS B
LEJISX U3TOTOBJIEHUSA NMPOAYKINUH U YCIYT.

JItobast U3 MEepPEeUYUCIICHHBIX MPUYHH U3TOTOBJICHUSI CIOCOOHA IOCTABUTH CO
OCTBEHHUKY 3apaboTOK.

KoHCTpyKIus ¥ B3aMMO03aBUCHMOCTh PECYPCOB, MPOU3BOJCTBO U 3apabOTKO
B UX BIAJENbIEB BbIpaxkaeTcsa B  JIOrMke rocyaapCTBEHHOIO BEICHUSI CUYETOB U
COJICPKUTCSI, BO-TIEPBBIX B TOM, YTO B II€JIOM MPOIECC MyOJIMYHOTO BOCIPOU3BOJICTBA
MOJKET CYIIIECTBOBaTh KaK COBOKYIHOCTbH XO3SIMCTBEHHBIX OMNEpPAlUil 3KOHOMHYECKHUX
areHTOB; BO-BTOPBIX, JIt00as onepalsi OToOpa’kaeTcs Ha CUeTax KOHTPAreHTOB Kak
IIPOLIECCHI HAKOIUIEHUSI PECYPCOB U UX IPUMEHEHHS.

Cuera MPEJICTaBISIOT co0oit CUCTEMY, IOTOMY 4TO OHHU, BO-
MIEPBBIX, COCIMHEHBI MEXKAY COOOM; BO-BTOPBIX, HAIICJIICHBI HA OMNpPEACIICHUE 1IEHU; B-
TPETbUX, MOCTPOCHBI COOTBETCTBYSI OJHOMY METOJIOJOTMYECKOMY MPHUHIUITY; B -
YETBEPTHIX, OHU COJIEPKAT CUCTEMY B3aMMOCBSA3aHHBIX XaPAKTEPUCTUK HCUUCIICHUS
COOTBETCTBYSl €IMHBIM METOJ0JIOTUYECKUM OCHOBAM.

BoiBOABI

Cucrema HanmoHanbHBIX c4eToB (CHC) siBsieTCss HEOThEMIIEMBIM 3JIEMEHTOM
IUIAHUPOBAHUS OSKOHOMUKHA. OHHU TO3BOJIAIOT BBIABUTH MPOOJEMBbI BO3MOKHBIX
HEJIOCTaTKOB B TMpoOIleccax MPOM3BOJCTBA, a TaK K€ BBIABUTh (HaKTOPHI
crocoOcTBytolMEe ycnexy U pocty skoHoMukH. CHC maét BO3MOXHOCTh OMPEACIUTh
00BEMBI TIPOU3BOJICTBA B OMNPEACIEHHBIM MPOMEKYTOK BpPEMEHHM, a TaK Xe
MPOAHAIM3UPOBATH MPUUYUHBI UMEIOLIETOCS YPOBHS MTPOU3BOJCTBA.

IIpu cpaBHEHMHU MOKa3aTejed HAMOHAJIBHOTO JI0XO0Ja, 38 COOTBETCTBYIOIIUN
BPEMEHHOW OTPE30K BPEMEHHM, MOXXHO BBISIBUTH TEHIECHLHMHU PAa3BUTHS YKOHOMHMKH, A
TaK K€ ONPEACIUTh LUKJ, HAIPUMEP, POCT CIIaJ WIM 3aCTOM. Takxke mocCpeacTBOM
CHC dopmupyroTcs BO3SMOKHOCTH JJI PEATH3aIliy TOCYAapPCTBEHHOM MOJIUTHK.

Takum oOpazom, HaruoHnanbHbIe cyeTa OMNPENENSIOTCS Kak CHUCTeMa, B
KOTOPOM JIEUCTBYET BBICOKMH YpPOBEHb NETAIM3AalMA BHYTPEHHEN CTPYKTypbl. OHU
HE3aMEHUMBI IS aHAJIM3a U pacyeTa MoKazaTeaed Ha MaKpOIKOHOMUYECKOM YPOBHE U
aBisgeTcsi Hanbonee OS(PPEKTUBHBIM HHCTPYMEHTOM ISl  OCYIIECTBJIICHHS W
pPEryJIMPOBaHMS HALMOHAIIBHOW Y9KOHOMHUKH U XO35MCTBA.
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HcciienoBanne 0CHOBHBIX NP00JieM U NMEPCHEKTUBbI PA3BUTHA
FOCTUHMYHOU HHAYCTPHHU B YPaibCKOM (eaepaibHOM OKpyre

Jlyraii Beponuka UropesHna,

CTyZJEHTKA

['BIIOY AHAO «HoBoypeHroiickuii MHOrOmpoMuIbHbINA KOJIEIKY,

Poccus, r. HoBeil Ypenrou
YAK: 338.48
BBK: 65.432

AHHOTALIUA
HccnenoBarenbckass paboTa MOCBsIIEHAa MpoOieMaM U IIEPCIEKTUBAM
Pa3BUTHUS TOCTHHUYHOM HHIYCTPHUH B Y pajbCKOM (pesiepaibHOM OKpYTe.
ABTOp pa6OTBI pacCMaTpuBaACT, AHAJIU3UPYCT COCTOAHUA TOCTUHHUYHON oTpacin
U Ipeajaaract psaa MCp AJI YCIICIIHOI'O pa3BUTUA TOCTHHUYHOI'O OusHeca B PCTHUOHC.

VYpanbckuii enepanbHbli OKpYT 00JagaeT OONBIIUMH PE3EPBAMHU JIJISi PA3BUTHUS
TOCTUHHUYHOM HHAYCTPpHUH, BbBC3AHOI'O M BHYTPCHHCTO TypHU3Mad, TaK KaK B OKPYIC
HEMAJIO UCTOPUYECKUX, KYJIbTYPHBIX, aDXUTEKTYPHBIX JOCTONPUMEYATEIBHOCTEM.

KitoueBble cioBa: Ypalibckuil (eepaiabHblii OKPYr; TOCTUHUYHASI WHIYCTpUS;
TOCTUHUYHBIN OM3HEC; KaueCTBO OOCTY>KUBAHUSI.

Lutay Veronika Igorevna,
Abstract

Research work is sanctified to the problems and prospects of development of
hotel industry in the Ural federal district.

The author of work examines, analyses the states of hotel industry and offers the
row of measures for successful development of hotel business in a region.

The Ural federal district possesses large backlogs for development of hotel
industry, inbound and internal tourism, because there are quite a bit historical,
cultural, architectural sights in neighbourhood.

Keywords: the Ural federal district; hotel industry; hotel business; quality of
service.

CerogHsi MHAYCTPUS TOCTENPUMMCTBA - 3TO MOIIHEHIIAs CHUCTEMA XO35MCTBA
PETMOHa ¥ BAKHAS COCTABJIAIONIAS DKOHOMUKHU TypHU3Ma.

OnHoM M3 NPUOPUTETHBIX 3aAa4 PeaepaibHON 1eneBOM mporpaMmsl «Pa3zButue
BHYTPEHHETO M BBE3AHOrO0 TypusMa B Poccuiicko @enepauun» sBIAETCA
CTAHOBJICHHE BBICOKOA()()EKTUBHOTO U  KOHKYPEHTOCHOCOOHOTO TYpPUCTCKOIO
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KOMILJIEKCA.

Peanuzanmsi mporpaMMbl MpeAroNiaraeT: Co3AaHre HOPMATUBHO-TIPABOBOM 0a3bl,
dbopMHpOBaHHE COBPEMEHHOTO OTEUECTBEHHOTO TYPHUCTCKOTO pPBIHKA, OOecreueHHe
YCIOBUM JJIsI Pa3BUTHSA PA3JIMYHBIX BHUJOB BHYTPEHHEIO0 W BBE3JAHOIO TypU3Ma,
pPa3BUTHE MEXKIYHAPOAHOTO COTPYAHUYECTBA B OOJACTH TypuU3Ma, a TAKKE PEIICHHUE
1[EJI0T0 KOMILIEKCa 3a7a4 B 001aCTH MOATOTOBKH KaJAPOB ISl OTPACIIH.

JlaHHas TemMa BecbMa aKTyallbHa B HACTOAILIEE BpPEMs, TaK KaK HHAYCTPUS
TOCTETIPUUMCTBA, SBJSSACH 4YacThi0 chepbl OOCTYy)KMBaHUS B DKOHOMHKE CTPaHBI,
npenacTaBiasieT coboi oaMH U3  Hambosiee OBICTPO Pa3BUBAIOIIMUXCS CEKTOPOB
SKOHOMHUKH.

OOBEKTOM HCCIIEIOBAHUS SBIISICTCS pa3BUTUE TOCTUHUYHOM UHIycTpun B PO.

[IpenMeToM HcciienoBaHusl — TEHACHIMN U IEPCIEKTUBBI Pa3BUTUSA TOCTUHUYHON
UHIYyCTpUH B YpaiabckoM deaepanbHoM okpyre (YpdO).

L{enb MpOBEIEHHOTO UCCIIECOBAHNS — AHAJIU3 COCTOSIHUS U BBISIBIICHHE OCHOBHBIX
yTel pa3BUTHUSI TOCTUHUYHOTO Ou3Heca Ha Tepputopun YpdDO.

B cooTrBercTBUM C MpoOJIEMOl M LENIBI0 HUCCIEN0BaHUS CHOPMYIUPOBAIU 3adaud
UCCJIEIOBAHMUS:
1. PaccMoTpeTh M TpoaHAIU3UPOBATH COCTOSIHUE TOCTUHUYHOTO OH3HECa B
Yp®@O.
2. IlpoBecTu aHanM3 COCTOSIHUSA TOCTUHUYHON OTPACIIH.
3. Hameruts myTu pazButusi roCTUHUYHON UHAYCTpUuU B YpDO.

VYpanbsckuil dhenepanbHbIil OKpYr 00s1a1aeT OONBIIUMU pe3epBaMU ISl pPa3BUTHS
TOCTUHUYHON WHIYCTPUHM, BBE3AHOTO M BHYTPEHHErO Typu3Ma, TaK KaKk B OKpyre
HEMAaJIO UCTOPUYECKUX, KYJIbTYPHBIX, APXUTEKTYPHBIX JOCTONPUMEYATEIHLHOCTEH.

Ha ycnemHocTh U JOXOJHOCTh TOCTUHUYHOTO OM3HEca BUseT Takou (akrtop,
KaK KaueCTBO OKAa3bIBA€MbIX YCIIYT, KOTOPBIN CKJIaJABbIBAETCS U3 TAKUX KPUTEPHUEB, KAK
COCTOSIHUE€ HOMEpPHOTO (OHIAa TOCTHHHIIBI, TEXHUYECKOTr0 OCHAILICHUS H
UH(OPMAITMOHHOTO 00ECTICUCHHM S, HATMYUE TPEANPUATAN TUTAHUS.

[octuanyHbli  cexkTop TroMeHCKON  00JlacTM  TMpEeTeprieBaeT  CEpPhe3HbIC
W3MEHEHHUS, OTKPBIBAIOTCS HOBBIE TOCTHHUIIBI. Ha cerogHsmHuii AeHb B CTaJUU
pa3pabOTKU HAXOASTCS MATh HOBBIX TOCTUHUIL B TroMeHu u JiIBe B ToOoJbCcke.

Hanbonee nuHaAMUYHO pa3BUBAETCS TOCTHHUYHBIA pbIHOK EkarepunOypra.
[IpoBenenue B 2009r. cammuta bPUK (bpasunus, Poccus, Uuaus, Kutaii) u cammura
[[Tanxaiickoi opranuzanuu corpyanndectsa (IIIOC) nano HOBBII UMIYJIbC PA3BUTHIO
TOCTUHUYHOTO PHIHKA YPAIbCKOW CTOIUIIBI.

Ha Tteppuropun XaHThI-MaHCHIICKOTO aBTOHOMHOTO OKpyra (DYHKITMOHHPYIOT
107 roctunnunbix npennpustaid. Ilo kommuectBy roctuaniy XMAO 3aHumaer
JUAUPYIOLIEE TIOJIOKEHHE.

B cromune Amano-Henenkoro aBroHoMHOTO okpyra - Canexapjie, B Hacrosiee
BpeMs paboTaeT BOCEMb TOCTHHHUII.


http://prohotel.ru/hotel/23096-0/0/
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N3-3a mpoBUAEHHUS B OKPyre MHOTHX MEPONPUSITUNA, B TOM YHCIIE
MEXIYHAPOIHOTO YPOBHS, MOTPEOHOCTh B TOCTHHHIIAX OTPOMHAs, YACTO BO3HUKAIOT
po0JIeMbI C pa3MEIIeHHEM TOCTEH.

IToka HOBBIX oTene B AHAO He cTpoutTcs. ENUHCTBEHHBIM NOACIOPHEM B
MIPUEME T'OCTEN SIBJIAIOTCA YAaCTHBIEC JOMA U KBAPTUPBI, CIABAEMBIE TIOJI TOCTUHULIBI.

[ToaBosiE UTOT OCOOEHHOCTSIM OpraHu3aluu rOCTUHUYHOro OusHeca B Yp®dO,
MOYHO C YBEPEHHOCTBIO KOHCTATUPOBATh, YTO PHIHOK TOCTUHUYHBIX YCIYT €UIE alleK
OT HACBHIIICHUS U MPOI0IKAET GOPMUPOBATHCA. B TO ke BpeMst y)Ke CeroIHs 3arpy3Ka
TOCTUHUI] OKpYyTa MPEBHIIIAET 00MIEPOCCUIICKYI0, COCTaBiIsAeT mopsiaka 48 %.

Kak cuuTaror 3kcnepTsl, cnpoc Ha rocTUHULBI B Yp®PO ocTaercs BBICOKUM, U
MO3TOMY PpBIHOK OyJeT pa3BUBAaTbCS B CTOPOHY  YJIY4YlIEHUS CTaHAApTOB
0OCITY>KMBaHUS U PACUIUPEHUS CIIEKTpa YCIYT.

AHanu3upysi pa3BUTUE TOCTUHUYHON MHAYCcTpur B YpDPO, MBI BBIAEIUIN HECKOJIBKO
rpynn ¢GakTOpOB BIMSIONIUX HA PA3BUTHE TOCTUHUYHOTO PHIHKA.
Buemnue ¢akTopsr:

1. Ilpuxon Ha PoccHiiCKMN PBIHOK MEKIYHApPOJHBIX KOPIOpAaUi, TOCTHHUYHBIX
CETEN.

2. TlpoBenenue 3HaYUMBIX MEXAYHApOIHbIX coObITHI B YpDO npusieyer k cede
MHOKECTBO HHOCTPAHHBIX TYPUCTOB.
BuyTpennue GhakTopsi:

1. Pa3zButre BHYTpEeHHETO TypU3Ma, pa3BUTHE TPAHCIIOPTHOU HHPPACTPYKTYPHI.

2. JlocTaTOYHO BBICOKAs KyJIbTypa CEPBUCA.

3. Pa3BuTue COMyTCTBYIOMIUX YCJIYTHM B TOCTUHUYHOM OU3HECE.

Hamu paccmotpeH nepuojl pa3BuTusi rocTUHUYHOro OusHeca ¢ 2007 mo 2015 r.
NmeHHO Takoil mnepuoj SBIAETCA IOKa3aTelbHbIM, Tak kKak mnociae 2007 roma
MPOU3OILIN  CEPhE3HbIE W3MEHEHUs. [700aNbHBIH MHMPOBOM  KPU3HC  OKazal
3HAUMTEIHLHOE BIUSHUE HA Pa3BUTHE TOCTUHWYHOTO Ou3Heca. Tonbko mocie 2008 .
KOJIMYECTBO TOCTUHHMI] cTajio pactu. B 2009 r. ObIO PEKOHCTPYHPOBAHO OOJBIIIOE
KOJIMYECTBO CTapblX COBETCKUX TOCTHUHUI[ M CTaju MOSBJISITHCA HOBBIE, 3TO OBLIO
CBSI3aHO C TEM, YTO HAa POCCUUCKUU PBHIHOK MPUIIJIA MHUPOBBIE TOCTUHUYHBIC CETH,
KOTOPBIC 3aMHTEPECOBAHBI PA3BUTUEM CBOUX YCIYT B PETHOHAX.

C pocTtomM [1e0BOM AaKTHMBHOCTH PETHUOHA W AHAJUTUYECKUX JAHHBIX ObLI
COCTAaBJICH MPOTHO3 pa3BUTHs TocTuHUYHOro donma YpdPO go 2015 roma c
npupocTom Oosee yeM 10 roCTHHUYHBIX KOMIUIEKCOB B TOJ] BO BCEM PETHOHE.
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Huarpamma 1. Pa3Butne roctunnynoro 6msneca ¢ 2007r. mo 2015 .

[Tpoananu3upoBaB CHUTyallMl0 M KAdyeCTBO MPEAOCTaBISIEMBIX YyCIyr Ha
CETO/IHAIIHUI JIeHb, MOXKHO CJI€JaTh BBIBOJIbI, YTO celyac B OOJIBIIMHCTBE T'OPOJOB
VYpanbckoro peruona emie npeodnasatT cTapble TOCTUHUYHBIE KOMIUIEKCHI, KOTOPBIE
HE OTBEYAIOT BCEM TpeOOBaHUSAM IHOTPEOUTENBCKOro cekTopa. bompmine ke ropoaa
HY>KIAIOTCSl B TOCTUHMYHBIX KOMIUIEKCaxX Kiacca JIIOKC. B ganpHeieM HE0OX0auMo
pa3BUBaTh TOCTHHHUIIBI BBICOKOTO KJIacCa CO BCEM KOMILUIEKCOM MPEI0CTaBIIIEMbIX
YCIIYT.

Ha ocHOBaHMU MIaHMPYEMOTo pa3BUTHS KOJUYECTBEHHOTO (DOHAa TOCTUHUYHOTO
Ou3Heca M MpUXOJa Ha PETrHOHAJIbHBIA PHIHOK MEXIYHApOAHBIX CETEH M HOBBIX
MHBECTOPOB, KOTOPBIE B CBOIO OUYEPEb CIIELUATU3UPYIOTCS Ha TOCTUHUIIAX BBICOKOTO
KJ1acca, MOXHO CJIeJIaTh BBIBOJ, YTO TOCTUHUYHBIN CErMEHT KJlacca JIIOKC BBIPACTET Ha
5 % no cpaBHenuto ¢ 2012 r.

2012r.
2% 4y
29% ma*
3*
32% w21

18%

Huarpamma 2. KadecTBO mpeaocTaBisieMbIX YCIyT (KaTErOpuM TOCTUHMI]) Ha
2012 r.

COKpaTuTCs CErMeHT pBhIHKA TOCTHMHUIl Kareropum | w2 3Be3mbl, 4TO
MOJIOKUTENIBHO TMOBJIMSET Ha KayecTBO OOCHyKMBaHUsI TocTted. B npyrux ke
CerMeHTax rio0aibHbIX U3MEHEHHI HE MPOU30HAET, KOJIMYECTBO TOCTUHUIL 3 3BE3/1bI
OCTAHETCs NMPAKTUYECKU TAKUM KE.
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7,00% o
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Huarpamma 3. IlepciekTuBa pa3BUTHS Ka4€CTBA MPEAOCTABIISIEMBIX YCIYT (KATErOpHH
roctuHui) Ha 2015 1.

PBIHOK TOCTHHHUYHBIX YCIyr YpajabCKoro (enepanbHOro OKpyra IOKa eIle
OKOHUaTenbHO He chopmupoBad. [lonoxkuTenbHass AWMHAMUKA  COIMAIBHO-
SKOHOMHYECKOTO pa3BUTUs YPDPO BbI3bIBAET HHTEPEC KAK POCCUNCKUX, TaK H
3apyOeXHBIX HHBECTOPOB, TOTOBBIX BKJIAJbIBaTh CpEACTBA, B TOM UYHCIE, U B
TOCTUHUYHYIO HEABWKUMOCTh. [[0TpeOHOCTh B TOCTUHMIIAX PACTET, PHIHOK JAJIEKO HE
HACBIIIIEH, OCOOEHHO B »HKOHOM-cerMeHTe. [lo MHEHHI0 SKCHEpPTOB, Pa3BUTHUIO
TOCTUHUYHOTO Ou3HEca JOJDKHBI CONMYTCTBOBATH Takue (PAKTOPbI, KaK pPa3BUTHE
UHOPACTPYKTYPBI, MPEAIPUITHI O0IIETUTA, POCT POSHUYHON TOPTOBJIM U OAHKOBCKUX
YUpexKIACHUH, a TaKKe pa3paboTKa TYPUCTUUECKUX MapIIPYTOB.

Takum o0pa3oM, COCTOSHHE€ TOCTUHHYHOTO OW3HEcCa HampsMyl0 3aBUCHUT OT
pa3BUTHUS TYPHUCTCKOM OTpaciu, KOTOpas, OPUEHTHPOBAHA Ha SKOHOMHYECKOE
COCTOSIHUE CTPaHbI.

OCHOBHBIMH BBIBOJIaMU, CACIaHHBIMU B MPOIECCE HAMUCAHUS PA0OThI, SIBIISIOTCS:

- TOCTUHUYHBIN OW3HEC - OJIUH M3 CaMbIX OBICTPO M YCICIIHO Pa3BUBAIOIIUXCS B
Poccun.

- POCT TOCTHHHUYHOW HMHIYCTpUM OOYCIIOBJIEH YBEITWYECHHUEM 4YHCJIa TOCTHUHUIL
BBICOKOTO CETMEHTa — «4 3Be3Jb» M «5 3Be3», HO BMECT€ C TeM Hauboiee
BOCTPEOOBAHHBIMHU OCTAIOTCS TPEX3BE3/I0YHBIC OTEIIH.

- Ha JaJbHEHIIee pa3BUTHE pbIHKA TOCTHHUYHBIX YCIyT  TOBJHSET
MPOHUKHOBEHUE MEXIYHAPOJHBIX CETEBBIX KOMIIAHUN U POCT YKCJIa WHBECTOPOB IO
CTPOUTENILCTBY U PEKOHCTPYKIIMHA TOCTHUHHII.

J{ns ycneniHoro pa3BUTHSI TOCTUHUYHOTO OM3HEca B YpaibCKoM (eaepaibHOM
OKpyre MnpejjaraeM ciaeayroue Mephl:

- pa3BUTHE BHYTPEHHETO U BHEUTHETO TYPU3Ma;

- IPUBJICYCHUE MEKTYHAPOIHBIX TOCTEN C MO3HABATEIbHOMN LIEJIbIO;

- yJIy4lleHHWE KauecTBa OOCTY>KMBaHUS TOCTEH, BBICOKas KBaJIU(UKAIUS
NepCOHANa;

- pa3BUTHE TPAHCTIOPTHON CUCTEMBI,

- YMEHBIICHHE aIMUHUCTPATUBHBIX OapbepoB ISl BXOJa HA PHIHOK HOBBIX
WHBECTOPOB.

Crpoc Ha TOCTUHUYHBIC TIPENPUSATHS OCTACTCS BHICOKUM U B OJIMDKAWININE TOJIBI,
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HECOMHEHHO, HE€ Ha4yHET YMEHBIIAThCs, MOATOMY PBIHOK OyAeT pa3BUBAThCS B
CTOPOHY YJIy4YILIEHHUSI CTAaHIAapTOB M KayecTBa OOCITY>KMBAHUSA U PACHIMPEHUS CIEKTPa
JOTIOJIHUTENIHBIX YCIIYT.
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AHaiu3 passuTus Typusma B Simano-Henenkom ABToHOMHOM OKpyre u ero
BJIMAHUA HA CONHAJIBHO-9KOHOMUYECCKOC PAa3BUTHE PEIrHOHA
KoJsiecnnkoB Poman AsiekcanapoBuy,
K.I.H.,
JlokTeB Poctucinias Uropesuy,
M.H.C.
['KY AHAO «HayuHblii HUEHTp U3y4YCHUS] APKTHKI
Y]IK:338.48
BBK: 65.433
AHHOTALUA
B HayyHOU cTarthe MPOBOAUTCS aHAIU3 pa3BUTHUSA TypusMma B AmMano-Heneukom
aBTOHOMHOM OKpyre Ha IpuMepe TropoaoB MypaBiaeHko, ['yOKMHCKUMA.
PaCCManI/IBaIOTCH OCHOBHBIC HpO6JI€MBI H HarTCAd PCKOMCHIALIWMHU II0 PAa3BUTHIO
TypHCTKOfI ACATCIbHOCTH B YKA3aHHBIX I'OPOAdX U aBTOHOMHOM OKPYI'C B IICJIOM.
KimroueBrle citoBa: COOMAJIbHO-3KOHOMHWYCCKOC PA3BUTHUC; 3KOHOMMHKA PCTrHOHA;
TYPUCTCKAas AEATEIBbHOCTD; SIMano-HeHnenkuii aBTOHOMHBIA OKPYT.
Kolesnikov Roman Aleksandrovich,
Loktev Rostislav Igorevich
Abstract
In the scientific article analyzes the development of tourism in the Yamal-
Nenets autonomous district as an example of Muravlenko, Gubkinskii cities. The main
issues and recommendations for the development of tourist activity in these cities and
autonomous district as a whole.
Keywords: socio-economic development; the region's economy; tourism
activity; the Yamal-Nenets autonomous district.

SImano-Heneukuii aBTOHOMHBIN OKpPYT SIBJISIETCSI OCHOBHBIM He(TEra3oBbIM
pernoHom Poccuiickoit ®enepauur. OTO BO MHOIOM ONPEAEIWIO CTPYKTYpPY
SKOHOMHUKH aBTOHOMHOTO OKpyra M OKa3ajo BJIWSHUE HA PA3BUTHE WHBIX OTpacieu
MPOMBIIUICHHOCTH. B CTpyKType MNpPOMBINUIEHHOCTH pEeruoHa mnpeodiaaaeT
noObIBaIOIAsl  TOJIE3HBIE  HCKOMAEeMble  IPOMBIIUIEHHOCTh, 0OpalaTbIBarolee
MPOU3BOJCTBO PA3BUTO HE3HAUMUTENBHO, cepa MPEAOCTaBIICHUS YCIyr B 00JacTu
Typu3Ma BOBCE HE pa3BuTa. [Ipy 3TOM KpU3UCHBIE SBIICHUS B 3KOHOMUKE NTOKA3bIBAIOT
c1aboCTh  MOHO  MOPOMUIBHON  CTPYKTYPHl  MPOMBINIJICHHOCTH,  YS3BUMOCTh
peCypCcHOOA3MPOBAaHHBIX MYHUIIMIATBHBIX oOpa3zoBanuid. [losTomy Bce Oosee
AKTyQJIbHBIM CTAHOBUTCS Pa3BUTHE MHBIX OTpaciieil. MUPOBOM ONBIT MOKA3bIBAET, YTO
TYpU3M SIBIIETCS OJHOM M3 cep BHOCAIIMX CYIIECTBEHHBINM BKJIaJ B SKOHOMHKY
PErHMOHOB, B KOTOPBIX MPe00JiajaloT pecypHoOa3upoBaHHble npeanpusTis. OcoOeHHO
BAXHO (OPMUPOBAHUE TYPUCTCKON NESITEIHHOCTH JJIsl COLMATIbHO-IKOHOMHUYECKOTO
pa3BUTHS TOPOJIOB Oa3MPOBAHHBIX B APKTUYECKOW 30HE, YTO CBSI3aHO C TEM, YTO C
OJIHOM CTOPOHBI ApPKTHYECKash 30HA SIBJISETCS TYPUCTHUUYECKH MPHUBJIICKATEIIBHOM, C
JPYrol UMEHHO 3Ta OTpacib MPU Pa3yMHOM IUIAHUPOBAHUU TPeOyeT HAMMEHBIINX
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BJIOKEHUI, MO CPAaBHEHHIO C BJIOXEHUSIMH HEOOXOIUMBIMH IS  Pa3BUTHUS
00pabaThIBAIOIIETO TPOU3BOJICTBA.

AHanu3 COCTOSIHUS TYpPUCTCKOW MHIycTpuu fmano-HeHenkoro aBTOHOMHOTO
OKpyra MO3BOJIMT HaM, B MEPBYIO OYEPElb, OMPEACIUTh CIadble U CUIIbHBIE CTOPOHBI
pa3BUTHSI Typu3Ma B PETUOHE U MPOCIEAUTH BIMSIHUE TYpPUCTCKOM WHIYCTPUU Ha
COI[MAJIbHO-D)KOHOMUYECKOE Pa3BUTHE AaBTOHOMHOTO OKPYTa.

Cratuctuyeckue nanHeie 3a 2006-2013 roma moka3bIBaeT MNPaKTUYECKHU
€XEroAHbI poCT TypucToB B AManio-Henenkuii aBToHoMHbINA OKpyT. Tak eciau B 2006
rojty okpyr nocetwsio 9,37 teica4 4yenosek, To B 2013 rony yxe 74,4 ThICSUM YETOBEK.
[Ipn 3TOM OTMEYAaEeTCs CHH)KEHHE KOJMYECTBA MHOCTPAHHBIX TYPHCTOB, HAIpUMED,
ecau B 2009 rony ux MOTOK COCTaBJIsiI 6 THICSY YEJIOBEK, TO 3a JAEBATHh MecsieB 2014
roja aBTOHOMHBIM OKpyr mnocetwio 1,1 Teicsu denoBek. Takxe ¢ 2009 rona
IIPOUCXOJIUT MOCTENIEHHOE CHUKEHUE KOJIMUECTBA AeCcTBYronuX B SImano-Henenkom
aBTOHOMHOM OKpyTe Typuctuueckux ¢upm c 43 go 39.

OO0mmii 00beM IIATHBIX TYPUCTCKUX YCIYT B aBTOHOMHOM OKpYIe 3a MEepUOJ
2000-2008 rox moctostHHO Bo3pactan, u ecau B 2000 rogy oObeM MIATHBIX YCIyT
coctasisin 3,1 miH. pyO., To B 2008 roay oH goctur 296 miuH. py6. B kpusucusiii 2009
roj 00beM IUIATHBIX YCIyr cHU3WicA 10 83,8 MuH. py0., omHako k 2013 roay oH
BO3poc 10 249,4 muH. pyo. [1].

B cBs13u ¢ TeM, 4TO 3auacTyio ciiabyro pa3BUTOCTh TypusMa B SMano-Henenkom
aBTOHOMHOM OKpYyI€ CBS3BIBAIOT C OTCYTCTBHEM TPAHCIIOPTHOW CXEMBl U
OTJIaJIECHHOCThIO OT OCHOBHBIX aBTOMOOWJIBHBIX M KEJIE€3HOJOPOKHBIX Marucrpayien
Mbl pPEIIWJIM B JAHHOW CTaTb€ MPOBECTU AHAIM3 PA3BUTHSA TYpU3Ma B TOpOAAX
Mypasnenko, ['yOKMHCKHI, KOTOpPBIE pACIIONIOKEHBI BOJIM3U TAKUX MarucTpaiei.

I'. I'yOxkunckuii. [IpoBeeHHBI aHANW3 Pa3BUTHS TYPUCTCKOM IEATEIBHOCTH
TOr0 TOpOJAa TOKAa3bIBAET HU3KYID pPEAIM3alUI0 TYPUCTCKOrO IMOTEHIMAIA
MYHHUIIUIIAJIBHOTO 00pa30BaHus, UTO CBSI3aHO CO CIAEAYIOUIMMH (paKTopaMu:

1. Cnaboe pa3BUTHE PEKPEAMOHHBIX YCIYT BBIXOIHOTO JHSI.

2. HepgocraTouHo pa3Butas nHpopmannoHHas 6a3a TaHHBIX O PEKPEalMOHHBIX
pecypcax ropoja.

3. OTCyTCTBHE KOMIUIEKCHBIX MPOTPaMM Pa3BUTHS TypH3Ma C MPEIIOKEHUEM
aIbTEPHATUBHBIX BUOB JI€ATEIbHOCTH.

[Ipu 5TOM, HecMOTpsi Ha HEOOJIbLIYIO YHCICHHOCTh HACEJIEHHWsS U BO3pacT
ropomga, ['yOkuHCKMI  0O0JamaeTr  TYPUCTCKO-TIPUBJICKATEIBHBIMH  OOBEKTaMH,
UCTOPUKO-KYJIbTYPHBIMU ¥ OTHOTPaQHUUECKMMU  JOCTONPUMEYATEITHLHOCTAMHU.
Hampumep, Mecta npoKuUBaHNs KOPEHHBIX MAJIOYUCIEHHBIX HAPOJIOB, CEBEPHBIE PEKU
[Iaxy-Ilyp m AliBaceno, apXeoJIOrMYECKUN KOMIUIEKC MNaMATHUKOB BrIHramyp wu
Xanbmep-Sxa. brnaromgapst 3TumM pecypcam, BO3MOXKHO, pa3BuUBaTh B I. ['yOKMHCKOM
pHIOOJIOBHBIA M OXOTHUYMWA TYPU3M, 3SKCTPEMAJIbHbIH U CIOPTUBHBIN TYypHU3M,
HKOJIOTUYECKUIN U ITHOTPAPUIECKUN TypU3M.

B HacTosiee BpeMs TIJIaBHBIM MOTEHIMAIBHBIM MOTPEOUTENEM TYPUCTCKUX
yciyr T. ['YOKMHCKUH, SIBIISIOTCS JKUTENN TOPOJIOB Y PaIbCKOTO (helepaibHOTO OKpPYTa,
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B ocobenHoctu Smano-Henernkoro um XaHTbI-MaHCHHCKOTO aBTOHOMHBIX OKpYTOB,
IIPOKMBAIOIINE B MPeeaax HECKOJIbKUX YaCOB aBTOMOOUIILHOM TIOCTYITHOCTH, a TAKXKe
MOTOK KOMaHJAHPOBAaHHBIX B TOPOJ.

JUis yBenMuYEHUsT BHYTPEHHEIO M BBE3AHOIO TypusMma B ropoge I'yOxkuHCKOM
HEOOXOMMO 00€CIeYnTh BBICOKUN YpOBEHb KadecTBa OOCITY)XMBaHHUsS TYPHCTOB U
YBEIIMYEHHMS TYPUCTCKOTO IIPOIYKTA IIyTEM:

1. Pa3paboTku METOJIUYECKOro O0O€cleueHus IO MOJArOTOBKH, OOYYEHUIO U
MOBBINICHUIO KBATM(DHUKAITNN KaIpoB B chepe cepBHUca U TypU3Ma.

2. BpIsIBIEHUS U TPOJIBMKEHUS HOBBIX TYPUCTCKUX OpPEHIOB I MOBBIIICHUS
UMUJKa U Y3HABAEMOCTH rOpOJa.

3. CoBepIIEHCTBOBAaHUE TYPUCTCKOW MH(QPACTPYKTYphl, HNOBBIIIEHHE KaueCTBO
IIPENOCTABIIAEMBIX TYPUCTCKUX YCIYT.

4. MexXperuoHaibHOIO COTPYJHUYECTBA C JAPYTUMHU TOPOAAMU Y PAIBCKOIO
benepaibHOro OKpyra.

I'. MypasJienko. Eciu xapakrepuszoBatb ropoa MypaBieHKO Ha NpeIMeET
pPa3BUTHUS TypU3Ma TO Mbl BHUAUM, YTO B OKPECTHOCTSAX MYpaBIEHKO OTCYTCTBYIOT
YHUKAJIbHBIE WM UCTOPUYECKHE OOBEKTHI, KOTOPHIE MMO3BOJWIM Obl TOBOPUTH O
BO3MOYKHOM Pa3BUTUU TypU3Ma.

OpnHako, pa3BUTHE BHYTPEHHErO Typu3Ma M IPUBJICYEHUE BBE3JHOIO
TYPHUCTCKOT'O MOTOKA B TOPOJ BO3MOKHO 3a CUET:

1. Cneunanuzanuu ropojaa Kak HeTeI0ObIBAIOLIET0, HAIWYHE HCTOPUUYECKU
3HAUMMOUN (PUTYpHI JUIsi cTaHOBJICHUS HePpTen00bun BO Bceil 3amamHoit Culbupwu, B
YeCTh KOTOPOTO Ha3zBaH ropoa MypaBlIE€HKO — COBETCKUN OpraHu3aTop HEPTSHOU U
ra3oBod  MNPOMBIIIIEHHOCTH,  PYKOBOJIWUTENb  KpYyNHeWmero B HeTsIHOU
npombinuieHHocTH CCCP npennpusitus «I naBtiomenbHedTerasz» B.1. MypagieHko.

2. COBMECTHOTO COTPYAHUYECTBA MPENCTABUTENIEN KOPEHHBIX MaJOYUCIEHHBIX
HaponoB CeBepa ¢ mnpednpusatTusiMu B cdepe cepBuca U TypusMa (TOCTUHUIIBL,
pecTopanbl, TypGUPMBl U MHOTHE JAPYTHE) AJIsl OpraHU3alud dTHUYECKUX TYpOB IUIf
rocTeil ropoja, a TaKXKe OpraHu3alus pa3InYHbIX COOBITUHHBIX MeponpusaTHil ([leHb
peiOaka, [lenp OneneBopa, [leHb paOoTHUKA HePTSIHONW, Ta30BOM W TOIJIMBHOU
NPOMBITNIICHHOCTH U T. JI.), YTO B CBOIO O4epe/ib Oy/IeT CriocoOCTBOBATH MOBBIIICHUIO
UMUKa rOpoJia Ha BHYTPEHHEM U BHEILIHEM TYPHUCTCKOM PBIHKE.

Kpome Toro, ropoay MypasieHko HeoOXoauMo chOopMyTHUpOBaTh COOCTBEHHBIC
YHHUKAQJIbHbIE OOBEKTHl TYPUCTCKOTO TOKa3a IyTeM HW3Y4YeHHUsS MCTOPUH, JIETEH],
MECTHBIX COOBITUH, KYJIBTYPBI U OKPYKAIOIIEH MPUPO/IBI.

Ha ocHOBE NpoBEIEHHBIX NCCAEAOBAHUI MOYKHO CIE€NATh CJIEIYIOIINE BEIBOIBL:

1) HECMOTpS HA HEKOTOPYIO MOJIOKUTENBHYIO JUHAMUKY T10 psly MOKa3aTenei,
B 1IEJIOM TypHUCTCKasi oTpacib B SIMano-HeHerkomMm aBTOHOMHOM OKpyre pa3BHUTa
c1a00, BECh TYPUCTUUYECKUN MTOTEHI[MAT aBTOHOMHOTO OKpYra He 3aJIeiiICTBOBaH;

2) BaXXHBIM acCIEKTOM TYPUCTCKOM JEATEIbHOCTH B AaBTOHOMHOM OKpYTIe
ABJIIETCSI BO3MOXKHOCTH DPAa3BUTHsI 3THOTYpU3Ma M SKOJOTHYECKOIO TypH3Ma, IS
3TOro0 HEoO0XOoAUMO CcGhOpPMYyJIMPOBATh W Ppa3BUBaTh COOCTBEHHbIE YHUKaJIbHbBIE
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OO0BEKTHI TYPUCTCKOTO MOKa3a MyTEeM H3y4Y€HUS] HCTOPUH, JIETeH I, MECTHBIX COOBITUH,
KYJIBTYPbI U OKPY>KaIOLIEH MPUPOIBI;

3) HEoOXOAMMO COBEPIICHCTBOBATh HH(PPACTPYKTYpPY, MOBBIMIATH KAaYECTBO
IPEOCTaBIAEMBIX TYPUCTCKUX YCIYT;

4) B aBTOHOMHOM OKpyre¢ HEIOCTaTOYHO pa3BUTa HWHQOpPMalMOHHAas Oa3a
JaHHBIX O pEKpPEallMOHHBIX pecypcax, B CBS3M, C ueM TpeOyercs YCHIUTh
NeSITETbHOCTh B JAHHOM HaIPaBIICHHH.

Cnmcok JurepaTypsl:
1. Jloknaxg o commanbHO-3KOHOMHYecKor cutyanun SITHAO (3a 2008-2014romer) //
URL http://de.gov.yanao.ru
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AHHOTaALUA
[ens paboThl MOKa3aTh HEOOXOUMOCTh pa3BUTHs Typusma B SAmano-Henerkom
aBTOHOMHOM OKpyre. B pabote paccMOTpeHbl OCHOBHBIE (PAKTOPBI, CIOCOOCTBYIOLINE
PAa3BUTHIO TypHU3Ma B OKPYIC, BbIACJICHBI IICPCIICKTUBHLIC HAIIPABJICHHUA, a TaAKIKC
paccMOTpPEHbI IPOOIIEMBbI MEIIAOIINE PA3BUTHIO TYpU3Ma B PETHOHE.
KitoueBbie cioBa: TypUCTCKass HHQPPACTPYKTypa, TYPUCTCKHUM MMOTEHIMAT,
(1)aKTOpI>I Pa3BUTH:A, JICMCHTBI TYPUCTHYCCKOI'O IIUKIJIA.
Zakhartchouc V.A.,
Molodych T.E.
Abstract
The purpose of the article is to show the necessity of the development of tourism
in YANAO. This article examines the main factors contributing to the development of
tourism in the district, reveals perspective areas as well as the problems hindering the
development of tourism in the region.
Keywords: tourist infrastructure, tourist potential, development factors, elements
of the tourism cycle.

B mnactosiiee Bpemst Sman o0mamaer goCTaTOYHO OONBIIMM TYPUCTCKUM
NOTEHIIMAJIOM, a TaKKe OOBEKTUBHBIMU MPEANOCBUIKAMU JJII €ro pa3BHUTHSL.
Oco0eHHOCTH TeorpapuyecKoro MoJ0KEHUs, UCTOpUs 0cBoeHuss CubupH orpeaeIuan
Hajn4ue U (HopMUpOBaHKE TYPUCTCKUX pecypcoB SAmarno-Henemnkoro okpyra:

1. [Tpupoausie hakTopbl AN 1IeTEH Typu3Ma.

SImano-HeHenkuii OKpyr oOnagaeT OOJNBIIUMU HETPOHYTHIMU ITMBHIIM3AIUEH
TEPPUTOPUSIMHU, PACHOJIAraeTcsl B TPEX KIMMATHYECKUX 30HAX: ApPKTUYECKOM,
CyOapKTUYECKOM M 30HE CEBEPHOM MOJIOCHl 3amagHOCHOUpPCKOM HHM3MeHHOCTH. Ha
TeppuTOpUH OKpyra pacnonoxeHo 300 Teic. o3ep u 48 ThIC. pek. Aman — 3emus
VMCKOHHOTO TIPOKMBAHUA KOPEHHBIX MAJOYMCIEHHBIX HApOAOB: HEHLEB, XaHTHI,
CEIbKYINOB, KOMH-3bIpsiH, MaHCH. OHHM COXpaHWIM TPAAUIUOHHBIE  BUJBI
XO3SIICTBEHHOM  JEATENIbHOCTH  —  OJICHEBOACTBO,  PBHIOOJIOBCTBO,  ITyIIHOE
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3BEPOBOICTBO, OXOTHUYHI TIPOMEBICEN. B perrnone neicTByer cetb 0c000 OXpaHsIEeMbIX
NPUPOAHBIX  TEPPUTOPUA: 8 TOCYAApCTBEHHBIX OWOJOTHYECKUX  3aKa3HUKOB
OKPYHOT'O 3HAYEHUS], 3 TOCYIapCTBEHHBIX OXOTHUYBMX 3aKa3HUKA, OJIHA ITHUYECKAs
TEPPUTOPHUSL C OCOOBIM PEKUMOM MPUPOJIONOJIL30BAHUS, OJUH T'€OJOTUYECKUN
MaMSITHUK TPUPOABI OKPYKHOTO 3HA4YeHUs. Ta30BCKU palilOH 3aHUMAET CaMYIO
OOJIBIIYIO TEPPUTOPHIO HA ceBepO-BOCTOKe SIMano-HeHenkoro aBToHOMHOTO OKpyTa.

2. Hctopuko-KyabTypHbIE (haKTOPHI.

Crenn(rkoi UCTOPUKO-KYJIBTYPHOTO HACTIEAUsS aBTOHOMHOTO OKPYyTa SIBJISICTCS
abCoNIIOTHOE Tpeol0siajaHie apXeOoJOTHYECKHX W ITHOKYIBTYPHBIX 00BEKkTOB. I[lo
cocrosiHuio Ha 1 sHBapsa 2010 roga moj rocyapcTBEHHON oxpaHoM HaxoauTtcs 714
MaMSITHUKOB UCTOPUU U KYJIBTYPHI:

- apxeoJioruu — 504, u3 Hux 16 B Taz30BCKOM pailoHE;

- ICTOPHUH U apXUTEKTyphI — 17;

- TOCTOIIPpUMEYATENIbHBIX MeCT — 9;

- agucamOuent — b5;

- STHUYECKUX 00BEeKTOB — 179, B ToM uncie 23 B TazoBckoMm paiione [1].

N3 Hux:

- 2 oObekTa BKIIOUYEHHI B IlepeueHb 0OBEKTOB UCTOPUUECKOTO U KYJIBTYPHOI'O
Hacienust ¢eaepanbHoro 3HadeHus («['opomuie Manrazes» B KpacHocenbkyrnckom
paiione, «['opoauie (;kepTBeHHOE MecTo) Y cTh-Ilonyit B . Canexape);

- 20 peruoHaNbHOTO 3HAYECHHS;

- 9 MyHULIMTIAIBHOTO (MECTHOT0) 3HAYCHUS;

- 685 BHOBbB BBISIBJICHHBIE.

B aBToHOMHOM OKpyre pabdotator 20 My3eeB, B T. 4. 1 B Ta3oBckoM paiione, 2
BBICTABOYHBIX 3ajla, 7/ UEHTPOB HAIMOHAIBHBIX KYJIbTYp, B T. 4. 1 B TazoBckom
paiioHe, aTHorpadudeckue KoMIuieKchl. Cpeau UCToprudeckux MecT SImana - TBOWHUK
yAapHOU CTpOMKH, Jierennapuoro bAMa, xene3nas qopora Uym-Canexapa-Urapka.

Typucrtckuit 6penn aBroHomHoro okpyra "Jlem Mopo3 fAmana - fAman Upu"
MMEET BaXKHOE MHHOBAILIMOHHOE 3HAYEHHE I TYPUCTCKOM OTpaciau. 3apeTUCTPUPOBAH
TOBAapHbIM 3HAK PETHOHAIBHOIO TypHUCTCKOro Openna SAman Wpu pemeHuem
(benepaibHOM CITy>KObI 110 UHTEIJIEKTYalbHOW COOCTBEHHOCTH, MATEHTAM U TOBAPHBIM
3HakaMm oT 6 okTsa0pst 2010 roga N 419846.

[Ipennoxkenne TypucTHUECKHUX yciayr (opmupyoT 39  TypUCTHYECKUX
KoMnaHu# (cHuxkeHue 1o cpaBHeHuto ¢ 2012 rogom -17%). B uncie Typuctuueckux
KOMITaHUIS TypOIepaTopoB, OJIHAKO, HA MPUEM TYPHUCTOB pabOTAET TOJBKO 6 U3 HHUX,
npu 3ToM Ta30BCKOM pailioHe Bcero oJiuH Typomneparop [1].

Jlupepamu B oOnactu TypuzMa Ha SMane ceituac siBisitotcst [Ipuypanbekuid,
[ypsimkapckuit U SIManbckuii  palioHbl. ITO OOYCIOBIEHO WX BBITOJHBIM
reorpauyeckuM MecTornosoxeHueM. OCHOBHOM TMOTOK TYpHCTOB HamlpaBiisieTCs] Ha
[TonmsapHblii Ypas, HMX MNPUBJIEKAIOT CIUIABbI, ICIIME MapLIPYThl, 3KCTPEMAabHbIN
TypusM. B TazoBckom paitoHe mpon30nuio 00beAMHEHNE OOIIMH TOTOBBIX MPUHUMATH
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TYpUCTOB, B paliOHe MpHHITa COOCTBEHHAs, AaHAJOTHYHAs OKPY)XKHOH, IieJeBas
porpamMma 1o pa3BUTHIO TypU3Ma.

Jns nmonynspusanuu Ta30BCKOro panoHa Kak TypUCTHYECKOro pernona Poccun
B 2012 romy Obutn BBIOpaHbl oduIMabHBIE CUMBOJIBI TazoBckoro paiiona — «Coap
Tane6s» (Genbiii maman) u Cuxupts-neByiika. Mectasiii Typornepatop ¢ 2012 rona
npeajiaraeT 3THOTpadUUYecKHe TYphl C 3JIEMEHTAMH TaCTPOHOMHUYECKOTO TypHU3Ma.
Typuctbl cMOryT Hay4duThCsi cOOMpaTh 4YyM, YHOPABIATH OJEHBEH YNPSKKOM,
IPUCYTCTBOBATh IPHU KEPTBONPHHOLIEHUH, MOCETUTh LIaMaHa, 3aHATbCA 3UMHEN U
JeTHEH ppIOaIKOM M OXOTOM, a TaKKe MO3HAKOMUTHCS C KYyJIbTYpOW HEHLEB, HX
OOBIYasiMU U 00psIaMHu.

Opnnako OoraThlil MOTEHIMAT TEPPUTOPUU MCTOIB3YETCS SIBHO HE JOCTATOYHO.
Cnpoc Ha MHOTO MPEBBIIIAET BO3MOKHOCTA MECTHBIX TypOIIEPAaTOPOB.

OcHoBHBIMU TIpoOJEMaMHM pPa3BUTUS Typu3Ma B ABTOHOMHOM OKpYre¢ U B
Ta30BCKOM paiioHE, B YaCTHOCTH, SIBJISIIOTCS:

1. Hepocrarok wuHpoOpMalMK O TYPUCTCKUX BO3MOXHOCTSIX aBTOHOMHOIO
OKpyra y pOCCHHCKMX M HMHOCTPaHHBIX YYaCTHUKOB TYPUCTCKOTO pBIHKA
(TyporepaTopoB, TypareHTOB, IOTEHIUAIbHBIX NHBECTOPOB, TYPUCTOB).

2. HeBbiCOKOE€ Ka4yeCTBO, HEMIMPOKHM ACCOPTUMEHT H  OTCYTCTBHUE
KOMIUIEKCHOCTA BHYTPU PETrHOHAIBHBIX TYPUCTCKUX HPOIYKTOB, IMpEIIaracMbIxX
TYPUCTCKUMU (hUPMaMHU.

3. HenmoctatoyHo pa3BUTas TpaHCIOPTHas HHPPACTPYKTypa aBTOHOMHOTO
OKpyra, H€ IMO3BOJISIOIIAs B TOJHOM MeEpe HCHOJIb30BaTh B TYPHUCTCKUX LIEJSAX
NaMATHUKU KYJbTYPHO-UCTOPUUYECKOTO HACJEAMs, a TAKKE YHUKAJIbHbIE TPUPOIHBIC
OOBEKTHI, OTCYTCTBUE KAU€CTBEHHON MPUAOPOKHON HHPPACTPYKTYPBHI.

4. HecooTBeTcTBUE YpOBHS Pa3BUTHS PA3JIMYHBIX AJIEMEHTOB TYPUCTHUECKOTO
LUKJIA (TEXHOJOTHYECKON LIENOYKH) — TYpOIepaTopbl FOTOBBI 00€CTIEYUTh MOTOK, PU
3TOM YpPOBEHb IIpUEMA B KOHKPETHBIX TOYKaX M PA3BUTOCTh MECTHOMH
UHQPACTPYKTYPhl HE COOTBETCTBYET BO3MOKHOCTSIM CIIPOCa U MOTOKA.

@akTopbl, 01aronpUsITCTBYIONINE PAa3BUTHIO TypU3Ma B aBTOHOMHOM OKpYTe B
OsvKaiIeil nepcrneKTUBe:

1. Hanuune 5351eMEHTOB TYpHUCTCKOM HWHMPACTPYKTYphl M JOCTATOYHO
3HAYMMOI'0 TYPUCTCKOTO MOTEHLIHANIA.

2. PocT 10X0#mOB HaceneHuss aBTOHOMHOIO OKpyra, T. €. YBEJIWYEHUE
MOKYTIaTeIbCKOM CIIOCOOHOCTH MOTEHIUANIBHBIX MOTPEOUTENEH HHIYCTPUU TypU3MA.

3. VYBenuueHne BHYTPU PErMOHAIBHOIO CIpoca Ha yciayrd 0a3 OTnabIXa, uTo
BO MHOT'OM CBSI3aHO C POCTOM 0JIarOCOCTOSIHUSI HACEJICHUSI.

4, PocT nHTEpeca K AK30TMUECKUM JECTUHAIUSAM, K KOTOPHIM B M3BECTHOMN
CTEMIEHH MOKET ObITh TmpuuucieH W Smano-HeHeukuid aBTOHOMHBIM OKpYT, CO
CTOPOHBI MHOCTPAHHBIX TYPUCTOB.

Kak mnokazanu pe3ynabTaTbl MapKETHHIOBOIO HCCIEAOBAHUS ISl YCIELIHOTO
pa3BuTUsl Typu3Ma Ha SImane HeOOXOAMMO TpaMOTHOE COYETAHUE PAa3IMYHBIX I10
HaIpPaBJICHHOCTH BUIOB TypHU3Ma
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CornacHO TMpPOBEIEHHOMY MAapKETHHTOBOMY  HCCIIEOBaHMIO, HauOoliee
IIEPCIIEKTUBHBIMM BHJIAMM TypU3Ma B OKPYre M HENOCPEACTBEHHO B Ta30BCKOM
parioHe SIBIISIIOTCSL:

1. ApPKTHYECKHI TYypHU3M.

[IpuBnekarenbHass TpUpPOAHAs cpeda ApPKTUKM W YHUKAIbHBIC SIBJICHUS
(monsipHOE CHUsSTHUE, NITUYBM 0a3zapbl U Jp.) CO3MAIOT OJIArONPHUATHBIE MPEANOCHUIKU
ISl €€ PEKPEALIMOHHOTO OCBOCHMUSI.

2. OTHOTpadUUYECKUl TypU3M.

DTHHYECKHUI TypH3M, Kak IMpPaBUJIO, TECHO COYETAETCA C OCTaJbHBIMH BHJIAMH
Typu3Ma M TPHUCYTCTBYET B KAUECTBE OTAECIBHBIX 3JIEMEHTOB B HWHTETPAIBHBIX
TypPHPOIYKTAX.

2. DKOJOTUYECKUH TypU3M.

SAmano-HeHeukuii aBTOHOMHBIM OKPYT HAaXOOUTCA B ApPKTHKE, MPU3HAHHOU
YHUKaJIbHON yacThio 3emiid. IMEHHO 371eCh COXPaHUIIUCh HE TOJIBKO CaMble OOJIbIINE
B MHUPE y4aCTKU HETPOHYTOW MPUPOJBI U SKOCUCTEMBI, SIBIISIOIINECS CPENO OOUTaHUS
apKTUYEeCKON (ayHbl Ha TMPUIIOISPHOM YPOBHE, HO M COBOKYITHOCTh CaMbIX
KU3HECIIOCOOHBIX M TMOJHOCTBIO AJIallTUPOBAHHBIX K CYPOBBIM KIMMaTUYECKUM
YCJIOBUSIM LIUBUJIN3ALMN KOPEHHBIX HAPOJIOB.

3. CHopTUBHBIN TYypU3M.

B nacrosmee Bpems SAmano-Henenxnii aBTOHOMHBIN OKPYT IIPETEHAYET Ha POJIb
KPYITHEUIIIET0 TOPHOIBDKHOTO LEHTpa poccuiickoro 3anosipbs. [lnomans Amana —
OTPOMHA, JIOJISI TYPUCTHUYECKUX BEPOATHOCTENW — HE M3yuyeHa. ['opHbie 00pa3oBaHUs
[TonsipHoro Ypana yxe naBHO 00pailiatoT Ha ce0s BHUMAaHUE JI00UTeNel allblIMHU3MA,
AKCTpUMA, TOPHOJBDKHOTO criopta. [lomsipHblilt Ypan ogun u3 HamboJiee CIOXKHBIX U
WHTEPECHBIX B TYPUCTCKOM OTHOILIEHHHM PANMOHOB Ypanbckoil rpsasl. B TazoBckom
palioHE MEPCIEKTUBHBIM HAIPABJICHUEM SIBIISIIOTCS BOJAHBIC CILUIABBI, MPOTKEHHOCTD
Mapuipyta 20 KM.

4, CoOBITUIHBIN TYPU3M.

B KM3HM KaXJ0ro peruoHa €CTh CBOM MaMSTHBIE AaThl, 3HAUUMbIE COOBITHUA
COLIMAJIBHO-D)KOHOMHYECKOW U KYJIbTYpHOHU c(ephl, HALIMOHAIbHbIE MPa3IHUKU. SMan
Ha3bIBAIOT «O3JIEHHBIM KPAaeM», UMEHHO 31€Ch BEKaMU JKUBYT U TPYIITCS KOPEHHBIE
KUTEJIH, U3 TOKOJIEHUS B MOKOJEHUE COXPAHSIOT IPEBHUE TPAAUILIMH, CAMOOBITHYIO
KyJIbTYpy, KoueBOoW 00pa3 >ku3Hu. Haumbonee Kpaco4yHbIM, HACHIIICEHHBIM U
WHTEPECHBIM Npa3aHUKOM sBisercs [lenb OneHeBoma, OTMEYaeMbIi B PErMOHE B
HayaJie BECHBL.

S. Pb100I0OBHBIN U OXOTHUYUH TYPHU3M.

Ha Tepputopun fImano-Henenkoro okpyra pacnoyiokeHbl 48 ThIC. peK U OKOJIO
300 TtoIc. 03ep, u3 Hux 18 000 B TazoBckom paiione. Camoil KpyITHOW PEKOM SIBISETCA
OO0b, nMuHA KOTOpOW Ha TeppuTopuM okpyra coctanisieT 440 kM. B mpecHbIX Bojax
AHAO o6Gutaet 36 BUIOB PHIO, U3 KOTOPBIX 26 SBISIOTCS 00BEKTaMU PHIOOJIOBHOTO
Typusma. OxXoTa — 3TO OAHO U3 JIFOOMMBIX pa3BIeYeHU MHOTUX JroAei. TasoBckuid
palioH - camblil KpYNHBIN 1O TeppuTOpUn B okpyre. Ero mimomans - 174 TeIC. KB. KM.
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['maBHBIMH BOAHBIMU apTepusimMu sBisitoTcst OOckast, TazoBckas u ['brmanckas ryo0a,
peku Ta3z wm Ilyp. HaBuraumss Ha HUX JUINTCA C CEPEAUHBI UIOJS 1O CEPEAUHBI
ceHtsi0psi. Cambie kpynHbIe peku - Ta3, Tanama, Meccosixa, FOpubeii. Ha Tepputopun
paiiona 6oxee 18 Thic. 03ep. JKUBOTHBIN MUpP pasHOOOpa3eH - BOASITCS JIOCh, CEBEPHBIM
OJICHb, BOJIK, TI€cell, TOpHOCTal, Oypblii MeIBeNb, 3asl-O0eNsIK, TI'yChb-TYMEHHUK,
0eI10J100bI1i T'yCh U IPYTUe BUJBI TUKUX KUBOTHBIX.

6. HcTopuko-1io3HaBaTeIbHbINA TYPU3M.

BekoBble 00bluan aOOpUTEHHOTO HACENEHUs, UX TPAAUIMOHHAS CaMOOBITHAs
KyJIbTypa, (OpPMUPOBABIINECS B CYpPOBBIX KIMMATHUECKUX YCIOBHSIX — OCOOEHHas
CTpaHULa HCTOPUKO-KYJIbTYpHOI0 Hacieaus SAmano-HeHenkoro aBTOHOMHOTO OKpyTa.
OpnuM U3 TypoB MOXKET ObITh mocemenue «['opoauia Manrases», TpPOTSKEHHOCTh
MapipyTa u3 1. TazoBckuii okosno 270 km o pexe Tas.

7. Bonsblii Typu3M.

I'opubie pexu Ilonsiproro VYpama — Ceins, Tanbto, Bolikap, Illyuss, Kapa
SBJIIOTCS TFOOMMBIM MECTOM OTIbIXA U MPUKIIOYEHUH OTEUECTBEHHBIX U 3apyOeKHBIX
TYpPUCTOB. DTU BOJIHbIE apTepUH O€30MacHbl U WACATBHO MOIXOIAT JJI HECIOKHBIX
CIUIaBOB — KakK JJIsI OAMHOYHBIX TYPUCTOB, TaK U KOJUIEKTUBHBIX Ipynn. TOIBKO 31€Ch
MO>KHO YBHJIETh BCIO KPACOTY U TAPMOHHUIO MECTHOTO Mel3axka, NOObITh HACUHE C €€
BeIMuecTBOM — [Ipuponoi, ucCHbITaTh SKCTPUM U TOJIYYUTh 3apa] OOApoCTH Ha
MHOI'M€ 3UMHUE MECSIIBI.
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JojieBoe cTpouTebCTBO KUJIbs B SIMasio-HeHennkom aBTOHOMHOM OKpyre.
IIpoGy1eMBbI 10/1€BOT0 CTPOUTENBCTBA KUJIbS

JAmutpyk Upuna boraanoBHa,

MarucCTpaHT

®I'bOY BIIO «TromMeHcKuii roCy1apCTBEHHBIN YHUBEPCUTET»
Poccus, r. TromeHb

YIK: 338.46
bbK:65.315

AHHOTALUA

Kuine BCEraa OBLIO U OCTaeTCs OJHUM U3 BasKHEUIIINX HHCTPYMCHTOB Ha IIYTH
JOCTHUKCHUA COLIMAJIBHBIX HGJIGfI B 06HICCTB€. O0ecIIeYeHHOCTD rpa’xaald XUJIbCM —
IIOKa3aTCJIb YCIICHIHOCTH peFHOHaHBHOfI n FocyﬂapCTBeHHOfI IIOJIMTUKHU B LECIIOM. Ha
TCPPUTOPHUU ﬂMaJIO-HeHGHKOI‘O dABTOHOMHOI'O OKpyra BCC OoJtee ITOITYJIAPHBIM
CTAHOBHUTCA y4aCTUC I'paKJaH B JOJICBOM CTPOUTCILCTBC JKUJIb. CrouMoCTb Ha dTaIle
CTPOUTCIILCTBA 3HAYUTCIbHO HUKC, HCXKCIM B TOTOBOM JOMC, U JJISI MHOTHUX TI'paXKaAaH
9TO CTAHOBHUTCA XOPOIOIMM CTHUMYJIOM, YTOOBI YIy4dlIuTb CBOMW JKWJIIMIIHBIC YCJIOBHA.
Ho CymICcCTBYCT Hp06JIeMI>I, CBA3aHHBIC C BBICOKMMH HHBCCTHIIMOHHBIMU PpUCKAMHU H
3aIHI/ITOﬁ IIpaB W HHTCPCCOB TIpPaAXKAdH, YUYACTBYIOIIIHMX B HOOJCBOM CTPOHUTCILCTBC
KUIIbA.

KiroueBrle ciioBa: KUIBC, JOJICBOC CTPOUTCIILCTBO, 06HI€CTBO.

Dmitruk 1.B.
Abstract

Housing has always been and remains one of the most important tools in
achieving social goals in society. Endowment with housing is an index of successful
regional and state politics on the whole. It becomes more and more popular to
participate in shared construction on the territory of the Yamal-Nenets Autonomous
District. On the construction phase the cost of accommodation is significantly lower,
than in the constructed house, therefore it becomes a great incitement for many people
to improve their housing conditions. However, there are some problems associated
with high investment risk and defense of rights and interests of citizens who participate
in cooperative housing projects.

Keywords: housing, share construction, society.

[Ipobnema obecniedeHus: Tpak/iaH >KHIJIbEM SIBIIICTCS aKTyainbHOU st Poccun,
KoTopas nosyursia B HacneactBo oT CCCP orpomHble ouepeny Ha MOJyYeHUE KUIIbS,
a BHEJIpEHUE PHIHOYHBIX OTHOIIECHUH emie Oojee obocTpuio 3Ty npodiemy. Tak, mo
naHHbIM DenepanbHOl CIIyX OBl TOCYJapCTBEHHON CTATUCTUKU B HACTOSIIEE BpeMs
KOJIMYECTBO >KEJIAIOIINX YIYUYIIUTh CBOM >KWIIMILIHBIE ycioBUs B Poccuu cocrasisier
60% nacenenust (31 MuH. cemell), B odepeau Ha YIY4YLIEHUE XUIMIIHBIX YCIOBUHI
cocrosaT 4,4 muH. cemel (8,6% ot oOuiero ymcina cemeil), a Bpemsl OXUAAHUS B
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OUYepeIM Ha MOIYYEHUE COLUATIBHOTO XKUJbsl MATOMMYIIUMH I'PaKJaHAMHU COCTABJISET
B cpereM 15-20 mer'. Takum 0Opa3oM, €KETOAHO CBOH IKHIMIIHBIC YCIOBHS MOTYT
yinyuuTh B cpenneM 200 Teicsiy cemeid (0,7% sxenaromux).

JlosieBoe yudacThe B CTPOMTENBCTBE - OJIHA W3 CaMbIX HOMYJSIPHBIX (opM
NpUOOpPETEHUs] HEIBMXKMMOCTUA Ha CETOAHSIIIHUNA JeHb. [laHHBIN TOrOBOp HE TOJBKO
NPENOCTaBsieT  TpakJaHaM  BO3MOXKHOCTh  IOSTamHOM  omuiatel  Oymyiuei
HEJIBM>KMMOCTH, HO M 3HAYUTEIBbHO COKpaTWJ MaTepHallbHbIE 3aTpaThl rpaxnad. K
TOMY %€, 3TO BBITOJAHO U 3aCTPOMIIMKAM, TaK KaK IPUBJICUYECHHUE CPEACTB CO CTOPOHBI
NPEIOCTaBUT UM BO3MOXKHOCTH C(OPMHUPOBATH HEOOXOAMMOE KOJIMYECTBO KamuTaja
JUISL CTPOUTENBCTBA, OOBEAUHAS pa3Hble MO BETUYMHE BKIIAIbl YaCTHBIX JHI. Takas
CUTyalus MPUBOJIUT K TOMY, YTO I'Pa)KJaHE BCE Yalle 3aKIH0YAIOT JOTOBOPHI YYaCTHUS
B JIOJIEBOM CTPOMUTEIBCTBE, TJIABHBIM MPEUMYIIECTBOM KOTOPBIX SIBJISIETCS TO, YTO Ha
CTaJINM MPOEKTA WM MEPBBIX 3Tallax BO3BEICHUS 3[JaHUSI €r0 CTOUMOCTb MEHBIIIE, YEM
[oCJie CIayd MHOTOKBapTHPHOIO JIOMa B 3KCIUTyaTaluio. TakuMm o0pa3oM, J10JI€BOE
y4acTHE B CTPOUTEIBCTBE BBHIIUIO HA MEPBBIM MJIaH B CPABHEHUH C UHBIMH (pOpMaMu
BJIO’KEHHUSI ICHEKHBIX CPE/ICTB.

B Hacrtosimee Bpems B SImano-HeHenkoM aBTOHOMHOM OKpyTe€ Bce OOJIbIIE
HaOMpaeT MONyJSPHOCTh JIOJEBOE CTPOMUTENBCTBO KWibs. J(MHaMUKa J0JIEBOTO
CTPOUTEIBCTBA HAa TEPPUTOPUM SIMajna MOKa3bIBa€T YBEPEHHBIM POCT. 3a MOCIIECIHUE
rofibl KOJIMYECTBO 3acTpoMiIukoB SMana yBenuumiochk Ha 50%. Uucino oOBEKTOB,
KOTOPBIE BO3BOJATCS C y4aCTUEM CPEACTB I'pakaaH, BBIPOCIIO B ABa pasza. IIpumepHo
HACTOJIBKO K€ BBIPOCIIO YHCIIO SIMAJIbLEB, YYaCTBYIOIIMX B JI0JIEBOM CTPOUTENBCTBE. B
2013 rogy B pa3HBIX HACEJIEHHBIX MMYHKTAaX OKPyra 1o CTPOUTENbCTBO mopsaka 300
NMoAOOHBIX OOBEKTOB, 3aCTPOMINMKHK Moanucanu Oonee 2,1 Thicsau coryamieHuii. B
CTpoUTENbCTBE 143 >KUIBIX 3MaHUW MPUHUMAIM Yy4acTHE 4yTh Oojee 2,7 ThICSY
smanblieB. Jma cpaBHenust 3a 2012 roxa, korma Ha BCEH TEPPUTOPHH OKpyra OBLIO
BBEJICHO B HKCIUTyaTall0 OK0JO 80 HOBBIX OOBEKTOB MOAOOHOIO CTPOMTENHCTBA, B
KoTopoM IpuHsuM yyactue 700 ssmanbies. UTo kacaercs IUIOMAaN KUIbsl BBEIEHHOTO
B JKCIUTyaTalMIO0 ¢ y4aCTUEM CPEACTB JOJIBIIUKOB, TO MO cpaBHEHHUIO ¢ 2012 romos
OHa BbIpociia 6oJiee ueMm Ha 50 ThicsY KBaapaTHBIX MeTpoB. B nenom no xonma 2015
rojia MJIaHUPYETCsl BBECTH B AKCILIyaTallMIO MO JIOTOBOpaM JO0JEBOIO y4yacTusi Ooiiee
506 THIC. KB. M. KHJIbSL.

Opnako naHHas (opma NPUBICYEHMS JEHET B CTPOUTEIBCTBO MMEET PsiA
OTIPEJICTICHHBIX TPOOJIEM, CBS3aHHBIX C BBICOKUMH HWHBECTUIIMOHHBIMU PHUCKAMU U
3alUTON MpaB U MHTEPECOB rpakaaH. PUCKK MOTYT ObITh 00OYCIIOBJIEHBI CI0KHOCTHIO
U JUIMTENbHOCTBIO CTPOUTENBHOIO TMpoIlecca, OOJBIIMM KOJIMYECTBOM PacXoJIO0B,

' Mo paHHbIM DenepanbHOi cayK6bl rOCYAaPCTBEHHON CTAaTUCTUKM [INEKTPOHHBIN  pecypcl. KuauwHble ycnosus
Pexum goctyna: http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat/ru/statistics/population/housing/ (aata
obpauweHuns 01.03.2015r.)

> Mo OaHHbIM  nipecc - cayxbbl rybepHatop AHAO  [DNeKTPOHHbIA  UCTOYHMK]/ Peum goctyna -

http://www.admmuiji.ru/novosti yanao/932.php /aata o6paweruns 01.03.2015r.
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BO3MOXXHOH HECOCTOSITEIHOCTBIO MJIM  HEJOOPOCOBECTHOCTBIO  3aCTPOMIIIMKA MU
CaMoOro MHBECTOPA, CPHIBOM CPOKOB BBOJIa B AKCILIyaTaIMIO, HEYIOBIETBOPUTEIbHBIM
KayeCTBOM CTPOSIIUXCS OOBEKTOB HEABM)XKMMOCTH JINOO HHBIMU OOBEKTUBHBIMH U
CyOBEKTUBHBIMH OOCTOsITENbCTBAMU. CllelyeT YYUTHIBaTh TaKXe CpPaBHUTEIBHO
MOJIOZION BO3pacT MHCTUTYTA JOJEBOTO y4acTHs B CTPOUTEILCTBE B TOM (opme, B
KOTOpOH OH CYILIECTBYET B HacTosIIIee BpeMS.
[TogpoObHO pazoOpaThCsi B MpaBWiax, HOpPMax M MPAKTUKE HWHBECTUIMOHHO-
CTPOUTENBHOM cdepbl, YTOOBl MpHU IMepenaye ACHEr 3acCTPOUIIMKY MaKCHMAIbHO
o0e30macuTh ce0si OT BO3MOXHBIX HETAaTHBHBIX IMOCIEICTBUI 3aKIIOYCHHON CIENKH,
TpaXAaHUHY TOCTATOYHO CJIOKHO.

Haubonee pacnpocTpaHeHHBIMH pUCKAMU U HMX MNPUYUHAMHU, TMPU YYACTHH
rpakKJaH B J0JEBOM CTPOUTEIBCTBE Kb SIBISIOTCS:

1. CpbIB CpOKa CTPOUTENBCTBA OOBEKTA.

[IpyunHOI SBISETCS OTCYTCTBHE Y 3acTpOMILMKA CpPEACTB B JIOCTATOYHOM
KOJMYECTBE I HayaJla W 3aBepIICHHs padoT MO CTPOUTEIBCTBY JIOMA;
UCTIOJIb30BAaHUE JICHEKHBIX CPEICTB JOJBIIUKOB HE HA CTPOUTEIHCTBO KOHKPETHOTO
JI0Ma, a Ha JIOCTPOMKY JpyruxX OOBEKTOB, PACCUMTHIBASI BIIOCIECACTBUU TaK K€ C
JIPYTuX OOBEKTOB MONYYHTh JCHBIHM HA JOCTPOWKY STOTO JOMa; HE BBIMOJHEHHE
00513aTeIbCTB NOAPSTIMKAMU (TOCTaBIIMKaMH MaT€pHaJIOB) U T.J.

2. Ocy1iecTBiieHUE, HENPEAYCMOTPEHHOM JOTOBOPOM JOTIIATHI.

OcHoBHbIE ITPOOJIEMBI, CBSI3aHHBIE C JOIJIaTaMH, BO3HUKAIOT B CBA3H C TEM, UTO
B JIOTOBOPE HE MPOMHMCAHO, YTO BXOJIUT (KaKue 3aTpaThl) B IIEHY KBaJIpPaTHOTO METpa.
3acTpoiukd  TpeOyrOT JoIjiaTy 3a paldOThl, KOTOpbIE HENb3s Ha3BaTh
CTPOUTEILCTBOM JIoMa. B OCHOBHOM JOIUIaTy MPOCSAT MO OOBEKTaM, CTPOUTEIHCTBO
KOTOPBIX HAYaJIOCh JOCTATOYHO JaBHO, KOTJIa LIEHHI Ha CTPOUTEIbHBIC MAaTepUANBI U
Ha CaMU KBapTHUPbI OBUIM TOPA3J0 HIKE, a MPHUILIOCH 3aKaHYMBATh CTPOUTEITHCTBO B
HACTOfAIEE BpeMsi IO HOBBIM II€HAM Ha cTpoiMarepuanbl. Takxke AoIuary
OCYILECTBIISIIO KaK MpaBUjia 3a KBaJApaTHbIE METPhI, KOTOPbIE B KOHIIE CTPOUTENIHCTBA
OKa3aJuch OOJIbIIE TEX, KOTOPBIE YKa3aHbl B IOTOBOPE.

3. [IpoGnemsl ¢ perucrpanueit mpaBa CoOOCTBEHHOCTH.

Cno>XHOCTH € perucTpalueil mpaBa COOCTBEHHOCTHM MOTYT BO3HHMKATh H3-3a
HEBBIMIOTHEHUS  3aCTPOWIIMKAMHU  WHBECTHUIIMOHHBIX  YCIIOBUH, YCTaHOBIIEHHBIX
YIOJIHOMOYEHHBIM OpPraHOM BIJIACTH; M3-3a TOTO, YTO 3aCTPOMIIUK HE MOJArOTOBHII
JIOKYMEHTBI Ha JIOM, HEOOXOAUMBIE /JIsl PETUCTPALlMy MpaBa COOCTBEHHOCTH.

4. HeynoBneTBopuTenpsHOE KaueCTBO MOCTPOSHHOTO KHIIbS.

Kak mnpaBuno, 310 mpocto HeI0OPOCOBECTHOE OTHOUICHHE 3acTPOMIIMKA K
BBITIOJTHSAEMBIM pab0TaM U SKOHOMHUS CPEJICTB.

ITo nannbiM Yrpasnenust Pociotpedbnanzopa no AHAO 3a nocnennue aBa rojaa
YBEIMYMJIOCh  KOJMYECTBO  oOpamieHuil TrpaxkaaH B CyAd IO  BOIPOCAM:
HEYJIOBJIETBOPUTEIHHOTO KauecTBa MEPEJaHHOIO 3aCTPOUIIMKOM OOBEKTa JI0JIEBOIO
CTPOUTENBCTBA; HAPYLIECHUS JIOTOBOPHBIX CPOKOB IEpeaayu 0ObEeKTa; HE BO3Bpara B
0Cy1€0HOM TIOPSIIKE YacTH CTOMMOCTH KBapTUPbI, (aKTUUYECKH MepeJaHHON
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MEHBIIIEH OO0IIeH TIIOMAbI0, YeM MPETyCMOTPEHO JOTOBOPOM (IMPOEKTHAS TUIOIAIb),
o nauaeiM bTHU n T.I[.S

Ho m nmaxke B cimydae CyneOHBIX PEIICHWA B TOJIb3y TPaKIaHWHA HUKTO HE
rapaHTUPYET, YTO OH MOXET IOJYyYUTh CBOU CPEICTBA WM KBapTUPY, TAaK Kak
3aCTPOMIIMK MOXKET OKa3aThCs OaHKPOTOM WM MPOXOIUTh COOTBETCTBYIOIIYIO
npouenypy. B Hacrosiiee Bpemsi B cTpane 0ojiee COTHU ThICAY YEJIOBEK OOMaHyThI U
y’)K€ HE MOTYT BEPHYTh HHM BIIOKEHHBIX CPEJICTB, HU OOCIIAHHBIX KBapTUp. UTOOBI
PUCK OKa3aThCsl B 4YHCIC OOMAaHYTBHIX JOJIBIIUKOB OBbUT MHUHHMAIBHBIM, TPAXKIAHE
JOJDKHBI 3HaTh O TPOOJIEMax, MMEIOMUXCS MPU 3aKITIOYCHUH OTOBOPOB JOJIEBOTO
y4acTusl.

l'ocymapcTBO ~ mbBITaeTcs  yperyjaupoBaTb  CHUTYallMIO € [OMOUIBIO
COBEPILICHCTBOBAHMSI 3aKOHOIATENbHOM 0a3bl. Eciiv rpaskjaHuH - y4aCTHUK JOJIEBOTO
CTPOUTEIBCTBA MPUOOpPETAET HEABIWKHUMOCTh HE JUIA MPEANPUHUMATEIHCKON
JESATEILHOCTH C IIeJIbI0 TOJy4eHHUs] (DMHAHCOBOW WM WHOM BBITOABI (TOJBKO IS
CEMEUHOr0, JJMYHOTO, JOMAIITHETO MOJb30BaHUS), TO €70 OTHOIICHUS C 3aCTPOUIIIUKOM
pernamentupytorcst ®denepanbubiM 3akoHoM oT 30.12.2004 roma N 214-®3 «O0
y4aCTUU B JIOJIEBOM CTPOUTEIHCTBE MHOTOKBAPTHUPHBIX JOMOB M HHBIX OOBEKTOB
HEJIBDKMMOCTH (PKMJIBIX) U O BHECEHUM M3MEHEHHMI B HEKOTOPbIC 3aKOHOJATEIbHBIC
aktel P®», a Ttakke 3akoHomarenpHbIMM akTamu Poccuiickor ®Penepanuu,
HaIpaBJICHHBIMU Ha 3aIIUTYy MOTPEOUTENIHCKUX IMpaB (B YACTU HE ypPEryJIMpPOBAHHBIX
214-D3 BompoCcoB).

B cBs13u ¢ TeM, 4TO 3aCTPOMILMKH HE KENalT paboTaTh MO 3aKOHY, KOTOPBIM
NPEAOCTAaBISA TApaHTUM YYAaCTHUKAM CTPOUTEILCTBA B JIOOPOBOJIBHOM TIOPSIIIKE,
BO3HUKJIa HEOOXOAMMOCTh B 3aKOHOJATEIHLHOM 3aKPEIUIEHUH OMNpeeTIeHHbBIX
BAPUAHTOB MPUBJICUYCHUS JEHEKHBIX CPEJICTB B CTPOUTENIBCTBO KUJIBIX TTOMEIICHUN U
MEp aJIMUHUCTPATUBHOTO BO3JCUCTBHS 34 HAPYILICHUS 3aKOHA.

Takum oOpa3oM, TmMpakTHUKa HAPYIIEHUH TMpaB Y4YaCTHUKOB JOJIEBOTO
CTPOUTEIHCTBA M BO3HUKAIONIME B CBSI3W C JTUM HEOJIArompHsITHbIC COIHMAJIbHBIE
MOCIICICTBUS 3aCTAaBWJIM COBEPIICHCTBOBATh 3aKOHOAATEJICTBO, HAMPABICHHOE Ha
3alIUTy PaB YYaCTHUKOB JOJIEBOTO CTPOUTEIHCTBA.

C 1 suBaps 2014 roma BcTynuiu B cuily u3MeHeHUs1 B DenepanbHblid 3aKOH OT
30 pmexabps 2004 1. Ne 214-®3 «OO0 ywactTuu B JOJEBOM CTPOUTEIHCTBE
MHOTOKBapTHUPHBIX JOMOB U WHBIX OOBEKTOB HEIBIKMMOCTH M O BHECEHUU
W3MEHECHUN B HEKOTOPBIEC 3aKOHOIATEbHBIE aKThl Poccuiickon CDez[epauHH>>4.

OCHOBHBIM HOBIIIECTBOM B 3aKOHE€ 00 y4yacTWH B JIOJIEBOM CTPOHUTEIHCTBE,
0€3yCIIOBHO, CTaJI0 BBEACHUE O0OS3aTEIHHOTO CTPAXOBAHUS JIOJICBOTO CTPOUTEIHCTBA.

> Mo OaHHbIM  Ynpasnenua PocnotpebHagzopa no AHAO [D1eKTPOHHbIA  UCTOYHMK]/ Pexum pgoctyna -

http://89.rospotrebnadzor.ru /nata obpauierna 01.03.2015r.

* CobpaHue 3akoHogaTenscra PO, 31.12.2012. Ne 53 (u. 1). cT. 7619.
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Jyis  Toro 4YTOOBI 3aperuCTPUpPOBATH JOTOBOP JIOJIEBOTO YYacTHsl B HOBBIX
CTPOUTENBHBIX MPOEKTaX, Temepb HEOOXOAUMO OyIeT MNpEeACTaBUTh OAUH U3
JOKYMEHTOB — 3TO WJIA JOrOBOp KOMMEPYECKOTO  CTpaxoBaHUs, JMOO
HEKOMMEpPYECKOTO  CTpaxoBaHUs, JUOO OaHKOBCKas TapaHTHs Ha CYMMY
MPUBJICUYCHHBIX JIEHEXKHBIX CpencTB. JloroBOpoM CTpaxoBaHUs JOHKHO OBITh
o0OeclieyeHoO TMpaBO TpaKJaHWHA Ha TMOJYYEHHUE CTPAXOBOTO BO3MEILECHUS IO
CTPaxOBOMY CJIy4al0, HACTYNHUBIIEMY B TEYEHUE [JBYX JET [0 HWCTEUYCHHUH
PELYCMOTPEHHOI'O JOTOBOPOM YYacTHsl B JTOJIEBOM CTPOUTEILCTBE CPOKA MEpeaadn
emy xujioro nomemieHus (4. 9 cr. 15.2 3akona Ne 214-03 B penakiuu 3akona Ne 414-
®3°).

AHanu3upyss U3MEHEHUE, MOXXHO CKa3aTh, YTO TENEPh CTPaxXOBIUHMK BIIPABE
TpeOOBATh BBIMJIAYEHHOE CTPAXOBOE BO3MEIIEHUE C HEJOOPOCOBECTHOIO 3aCTPOUIIIUKA
HE3aBUCUMO OT TOT'0, IPUBJIEKAJICS JIM 3aCTPOMIIMK K OTBETCTBEHHOCTH B MOPSIIKE CT.
10 denepanbHoro 3akoHa oT 26.10.2002 Ne 127-®3 «O HECOCTOSATEIHHOCTH
(OaHKpOTCTBE)», MPEAyCMaTPUBAIOIIECH OTBETCTBEHHOCTh JIOJDKHHMKA W MHBIX JIMI[ B
nerne o GankporcTse’.

Takke  ycTaHOBIEH  CpPOK I NPEJICTAaBICHUS  KOMIIETEHTHOMY
roCyJapCTBEHHOMY OpraHy JOKYMEHTOB, HEOOXOAUMBIX JMJI1 OCYIIECTBIEHUS
KOHTPOJISL ¥ Ha/30pa B 00JACTH JI0JIEBOIO CTPOUTEILCTBA. | OCYAapCTBEHHBIN OpraH,
OCYILECTBIISIOUUI KOHTPOJIb B 00JIACTU JOJIEBOTO CTPOUTENBCTBA, BIPABE MOIYy4aTh
OT 3aCTPOMIIMKOB CBEJIEHUS U JOKYMEHTbI, KOTOpblE HEOOXOJUMBI AJI IPOBEACHHUS
roCyJapCTBEHHOr0 KOHTpOJs (Han3opa). Takue cBelneHus TpeOyeTcs HanpaBUTh B
teueHue 10 paboumx AHEH €O JHA HampaBlIE€HUS MOTHUBUPOBAHHOIO 3ampoca
yKa3aHHbIM JuIlaM. PaHee OBLIO YyCTAHOBJIEHO, UTO 3THU JACHCTBUS JTOJDKHBI OBITH
COBEPUIEHBI B PA3yMHBIN CPOK.

[IpuBeneH mnepeyeHb OCHOBAHMW JUISI  OCYILIECTBIEHUS KOMIIETEHTHBIMU
rOCyJAapCTBEHHbIMM  OpPTaHaMH  KOHTpoJisi  (Hag3opa) B OTHONIICHUM  JIWII,
MPUBJICKAIOIINX JICHEKHBIE CPEACTBA TPAXKIAH JJIsI CTPOUTEIBCTBA MHOTOKBAPTUPHBIX
JTOMOB.

Ha npakTuke paccMOTpEHHbIE HOBEJUIbI €IE€ HE PEeau3ylTCs B IOJHOM
o0beme. OCHOBHasi MPUYMHA — 3aCTPOMIIMKAM HEBBITOJHO JEWCTBOBAaTh B paMKax
3aKOHA, TaK KAaK OH MPAaKTHYECKHM B OJHOCTOPOHHEM MOPSAKE 3allMIIAET WHTEPECHI
JOJIBIIMKOB, & HE 3aCTPOUIIIUKOB.

MHorre aBTOpHI CUHTAIOT, YTO YTBEPKICHHbIE (henepabHbIM 3aKkoHOM Ne 414
ot 28.12.2013 HOBOBBeneHUSI HE OYyAYT SIBISTHCS PE3yJIbTaTUBHBIMU U 00€CIIEYNBATh
3alUTY TPAXAAHCKUX NpaB AOJIBIIMKOB. [0 MX MHEHHIO, BO-TIEPBBIX, CTPAXOBAHUE
OTBETCTBEHHOCTH 3aCTPOMIIMKOB MaJaeT Ha IJIEYH JIOJIbIIKMKOB, CIEJO0BATENbHO,
CTOMMOCTb JKWJIBIX TIOMEIIEHUNA 3HAYUTENbHO YBEJIUYUTCSA. OTO TMPUBEAET K

> CobpaHve 3akoHogaTenbctea Pd. 30.12.2013. Ne 52 (yacTs I). cT. 6979.

6 CobpaHue 3akoHoaaTtenbcTea PP. 28.10.2002. Ne 43. cT. 4190.
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YMEHBIIIEHNUI0O 00BEMOB CTPOUTEIHCTBA HOBOTO KUJIbsl, CHUKEHHIO SKOHOMHUYECKOTO
pa3BUTHs PErMOHOB M Poccuu B 11€JIOM, B TOM YHUCJE PhIHKA HEABMKMMOCTH, a BO-
BTOPBIX, HECMOTPSI HA MEPBI, YKa3aHHbIE B 3aKOHE (KOHTPOJIb, HAA30p rocygapcTBa B
OTHOILIEHUU JIUL, MIPUBJIEKAIOIIMX JIEHEKHbIE CPEACTBA I'pa)K/aH JJsl CTPOUTEILCTBA
MHOTOKBAapTHPHBIX JIOMOB) HETOOPOCOBECTHBIE 3aCTPOMIIKUKYN OYAyT HAXOAUTH HOBBIE
«cepbie» CXeMbI 00X0/1a 3aKOHa .

Takum 00pa3oM, YYacTHHK JIOJIEBOIO CTPOUTENBCTBA MMEET JOCTATOYHO
BO3MOYKHOCTEN UIs1 cBoel 3amuThl. Ho, HECMOTpst Ha 3TO, rpa)xJaaHvH (AOJBIIUK)
OCTaeTcs 3KOHOMMYECKH U IOPUAMYECKH cIaboil CTOPOHOW B JOTOBOpE ydacTus B
N0JIEBOM cTpouTenbeTBe. OHAKO, HECMOTPS Ha CYIIECTBYIOIIHME PHUCKH, JI0JIEBOE
CTPOMUTENBCTBO JKUJIbsSI MOJIb3YETCS MOBBIILIEHHBIM CIIPOCOM.
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MexaHu3Mbl CTUMYJIMPOBAHUS HHHOBAUMOHHOM AesaTebHocTH B AHAO
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AHHOTALIUA
HCJ'IBIO HHHOBaHHOHHOﬁ IMOJIMTUKKX aBTOHOMHOI'O OKpYyTa ABJIICTCA PA3BUTUC U
3(1)(1)6KTI/IBHO€ HCIIOJIB30BAHHUC HAYYHO-TCXHHUYCCKOI'O IIOTCHIOMAJIA, YBCINYCHHC
BKJIaJla HAYKHM W TCXHHKH B pPAa3BUTHC J3KOHOMHUKH H PpCaIN3alluio Ba)KHEHIIINX
COMMAJIBHBIX 3a/la41 aBTOHOMHOI'O OKpyTa.
KiroueBrle cioBa: ApKTI/IKa; HWHHOBAllMK; MCXAdHU3M; PA3BUTHC, TIPAHT,
HPEaNpUATHS.
Ratkovsky Vladimir Gennadevich
Abstract
The objective of the innovation policy of the Autonomous District is the
development and effective use of scientific and technical potential, increasing the
contribution of science and technology in economic development and the
implementation of important social problems of the Autonomous District.
Key words: Arctic; innovation; mechanism; development; grant; enterprise.

Cmena napaurMel 0011€CTBEHHO-3KOHOMUYECKOTO pa3BUTHS, POUCXOAAIIAs B
HACTOSIIIEE BpEMs, SKOHOMHYECKOE COPEBHOBAHME PErMOHOB U TOCYJIapCTB BCE
OoJbllle MepeMeNIaeTcss U3 UHAYCTpUAIbHOM 00JacTH B cepy HayKu, MHHOBAIMM U
oOpa3oBaHus. VIMEHHO UX COCTOSIHUE€ U YPOBEHb Pa3BUTHS ONPEICISIOT U OyayT
OINpENENATh B JajdbHEHIIEM KOHKYPEHTOCHOCOOHOCTh PETMOHA M TOCYJapCTBa, HUX
MOJIOXKEHUE B HSKOHOMHMYECKOM COOOIIecTBE. IJTO JeNaeT TeMy MCCIEeI0BaHuUs
aAKTyaJIbHOM.

Pa3BuTrEe MHHOBALMOHHOW cdepbl MPUOOpPETaeT 0COOYI0 Ba)XKHOCTb, TaK Kak
MMEHHO B 3TOM cdepe MPOUCXOAUT MPEBPALIEHUE HAYYHO-TEXHHUYECKOTO MPOIYKTa,
0asupyromierocs: Ha pe3yJyibraTax (GyHIaMEHTAIbHBIX U NPUKIATHBIX UCCIIEI0BaHU, B
PBIHOYHBIN TOBap ¢ HOBBIMU MOTPEOUTENHECKUMHU CBOMCTBAMH.

HeoOxomumocTs BbIOOpa HWHHOBALIMOHHOTO MYyTH PAa3BUTHS aBTOHOMHOIO
OKpyra KakK OCHOBBI JIOJITOCPOYHOM COLMATBHO-3KOHOMUYECKON IOJUTHKUA CTasla
oueBUAHON B mocTkpu3ucHbId mepro (2009 - 2010 roxel), korma 0a3McHBICE OCHOBBI
HKOHOMHUYECKOTO YCTPOWCTBA CTpaHbl MOIIATHYJIHUCH IOJ BIMSHUEM HETaTUBHBIX
MUPOBBIX TeHAEHIMI. CTana o4eBUHA TEXHOJIOTMYECKas OTCTAJIOCTh SKOHOMUKHU U
OTCYTCTBHE aJIbTEPHATUBBI SHEPTOCBIPHEBOMY CIIOCO0Y MPOU3BOACTBA HALIMOHAIBHOTO
onmarococtosiaus. [1]
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[TonbiTka CO37M@aHUSI CTUMYJIOB Pa3BUTUS i1 HMHHOBAIIMOHHO AKTHMBHBIX
NpeanpUsITUI aBTOHOMHOTO OKpYyra MepBOoHayanbHO Obuia npeanpunsata B 1998 roxy.
Nmenno torma Obun1 mpuusaT 3akoH SIHAO or 18.06.1998 N 30-3A0 (pen. ot
23.12.2010) «O6 MHHOBAIMOHHOM EATEILHOCTH.

OnHako HOPMBI, MPETyCMOTPEHHbIE 3aKOHOM, HE MOMYYWIM 3HAYUTEIHHOTO
pPa3BUTHUSI B HOPMATUBHOW MpaBOBOM 0a3e aBTOHOMHOTrO OKpyra. B pganbHeiiniem ObLu
MPUHSTHI:

1. TlocranoBnenne Aamunuctpannun JAHAO «O6 yrBepxaeHun Konmenmmn
WHBECTUIIMOHHOTO pa3BUTHs AAMao-HeHelkoro aBTOHOMHOTO OKPYTay.

2. 3akon SIHAO «O pa3BUTMM HMHHOBAIMOHHOHN JeSATEIBHOCTH B SIMajo-
HenenkoM aBTOHOMHOM OKPYTE».

3. TlocranoBnenue 3akoHonarenbHoro Cobpanus AHAO «O Crpareruu
COIIMAIbHO-D)KOHOMUYECKOTO pa3BUTHUS fMano-HeHenkoro aBTOHOMHOTO OKpyra Jo
2020 ronax.

4. Tlocranosnenue IIpaButensctBa AHAO «OO6 yTBEpKICHUH OKPYXKHOMH
JOJITOCPOYHOM LIEJeBOI MporpaMMbl «Pa3BUTHE MHHOBAMOHHOW MH(PACTPYKTYpHI U
MOJJEPKKA NMHHOBALIMOHHOM JEATENBHOCTH B SIManmo-HeHenukoM aBTOHOMHOM OKpYTe
Ha 2012 - 2014 rone» u ap.

N  Ttompko ¢ co3maHMEM B CTPYKTYpPE  HCHOJHUTEIBHBIX  OpPraHOB
roCyJapCTBEHHOM BIACTHU AaBTOHOMHOIO OKpyra JemnapraMeHTa [0 HayKe U
WHHOBAIMSAM paboTa 1Mo Pa3BUTHIO MHHOBAIIMOHHOM JIESITEIbHOCTH CTajla MpuoopeTaTh
cucTeMHbI xapaktep. Cpeay OCHOBHBIX 3a7a4 ObUIM BBIJICJICHBI: TTOBBIIICHUE YPOBHSI
WHHOBAIMOHHON aKTUBHOCTU B peruoHe, (OpPMUPOBAHUE HMHUJKA ABTOHOMHOTO
OKpyra Kak TEpPpUTOPMU WMHHOBALIMOHHOTO PAa3BUTHS, a TaK € O0ecleueHue
TOJIICPYKKA MHHOBAIIMOHHOM JISATSIIBHOCTH B aBTOHOMHOM OKpyTe. [4]

[TonoxuTenbHyI0 pOJIb B COJICWCTBUM WHHOBAIIMOHHO AaKTUBHOMY OHW3HECY
Chilpajla OKpyKHasi 1eneBas nporpamMmma «Pa3BuTue Mamoro ©  CpeIHEro
npeanpuHuMarenscTBa B SImano-Henenkom aBroHOomMHOM okpyre Ha 2008 - 2010
rojibl», KOTOPOW OBUIM TPEAYCMOTPEHBl MEPOIPHUATHUS MO0 MOIJEPKKE CYyOBEKTOB
MaJIOTO M CPEIHEr0o MPEeANPUHUMATENIBCTBA, OCYIICCTBISIONIMX pa3paboTKy U
BHEJIPCHHE WHHOBAIIMOHHOW TPOIYKIIMK, B TOM YHCJIE€ HAYMHAIOMIUX MaJIbIX
WHHOBAIIMOHHBIX KOMITAaHUM, a TaKK€ MEPONPUSITHS, CBSI3aHHBIC C MPEIOCTABICHUEM
IPAaHTOB CYOBEKTaM MajioTO U CPEIHEro MNpPEINPUHUMATEILCTBA IO pPe3yJibTaTaMm
KOHKYpCa HHHOBAIIMOHHBIX MPOEKTOB. [6]

MexaHu3M CTUMYJUMPOBAHHUS WHHOBAIIMOHHOTO pa3BUTUs SImana BKIHOYaET
CJIEAYIOIINE DIIEMEHTHI:

1. Co3nanne ¥ OCHaIlIEHUE WHHOBAIMOHHO-TeXHoJornyeckux meHtpor (MTLI).
M HHOBAIMOHHO-TEXHOJOTUYECKUM IICHTP - OpraHu3aIus, CO3/1aolas 01aronpusTHYIO
cpeay JJisl BBIpAIMBaHUS HOBBIX dA(P(EKTUBHBIX, WHHOBAIIMOHHBIX OW3HECOB.
JeiictBytomue okpyHbix UTL npuBenens B Tabmuiie 1.



«AMaNbCKUIN BECTHUK» INEKTPOHHbIM HayYHbIl KypHan Ne2, 2015 (3)

Tabnuma 1.
HepequL OKPYKHbIX THHOBAIMOHHO-TCXHOJOTHYCCKNX LICHTPOB
HaumenoBanue [IpenocraBisieMble yCIyru
1 2
HenaprameHT o HayKe U | SIBnsieTcs  LEHTPAJNbHBIM  HCIOJIHUTEIBHBIM  OpPraHOM
nHHoBanusam AHAO rOCyJIapCTBEHHOW  BJIaCTH  aBTOHOMHOI'O  OKpYra,
MIPOBOASIIIUM rocyapCTBEHHYIO MOJIUTHKY u

OCYILIECTBISIOIUM  UCIOJHUTEIBHO-PACIOPAIUTEIBHYIO
JeSITeNbHOCTh B cepe HAyKH, HAYYHO-TEXHHYECKOH H
WHHOBAllMOHHOM  JI€ATENbHOCTH, VHBECTULIMOHHOU
JeSTeNbHOCTH B 00JAacTW  WHHOBAIMM,  pa3BUTHSA
MHHOBAlLlMOHHBIX IPOU3BOJACTB, HOBBIX TEXHOJIOTHH,
MQJIOTO M CPEAHEro MpeIIpUHUMATEIbCTBA B OOJIACTH

UHHOBAIIUI.
[Tponomxenue Tabauib 1
1 2
HO «PernonanpHelil | -ogJepkka  CyOBEKTOB  MaJOro U CpPEAHEro
MHHOBAIlMOHHO-UHBECTUIIUOHHBIN IpeJIpuHUMAaTeNbcTBAa B 00JacTH  MHHOBALMH U
donp «SAmam» IIPOMBIIIJIEHHOT'O [TPOU3BO/ICTBA;

-yqactue B pa3paboTKe, NPOBEACHHH SKCIEPTU3BI,
KOHKYpCHOM OTOOpe U  pealu3aliid  KOHKPETHBIX
WHHOBAIIMOHHBIX W HWHBECTHIIMOHHBIX MPOEKTOB U

IIPOrpamMM.
Toproso-npomsInuIeHHAs najara | -COIEHUCTBUE  OpraHM3alusIM W HWHAUBHUIYAIbHBIM
SAHAO npeanpuHumaressiM - SImano-Henenkoro aBTOHOMHOTO

OKpYyTa B OCYIIECTBIIEHUU MU MPEATNPUHUMATEIHCKOH (B
T.4. UHHOBAIIUOHHOMW) AEATEIbHOCTH;
-KOHCYJIbTALlUOHHBIE YCIYTH;

-II0ArOTOBKa WHHOBAIITMOHHBIX n HMHBCCTUIIMOHHBIX
IIPOEKTOB;

-Oopra"u3anusi Ou3HeC—MUCCHI;

-IIPOBEICHUE KOHKYPCOB MHHOBAIIMOHHBIX IIPOEKTOB;
-MH(QOPMAIMOHHAs OJIEPHKKA.

SAHPOO  «PaumoHanmu3aTopbl | | -BBIABICHHE M300pETaTENbCKOIO U PALMOHAIN3ATOPCKOTO
n3zobperatenu fAmanay MOTEHIIMaJa )KUTEeIe aBTOHOMHOI'O OKpPYTa;
-uH(popMaMoOHHast ~ MOAJepXkKa  u3o0peratened
paloHaIN3aTOPOB ABTOHOMHOI'O OKpYTa.

HO «DoHp «OKpYXHOH | -OCYIIECTBIEHUE ¢buHaHCOBOM MOAIEPIKKH
MHHOBAIIMOHHO-TEXHOJIOTHYECKUI VHHOBAIIMOHHOM JEATENBHOCTH MPEIIPUHUMATEIBCKAX
neHTp «CtapT» CTPYKTYp, CTUMYJIMPOBAaHUE pa3pabOTKU U MPOU3BOJICTBA

MPUHIIMITMAIIEHO HOBBIX BUJOB MPOAYKIIUH, COJICHCTBHE B
OCBOEHUU HOBBIX TEXHOJOTHI 1 U300peTEeHUH;

-UHBECTUIIMOHHAS  JIESITEJBHOCTh  JUISI  BHEAPCHUS
WHHOBALUM Y HOBBIX TEXHOJIOTUH B OTPACIA 3KOHOMHUKHU
u comuanbHOU cdeprl Amano-Henenkoro aBTOHOMHOTO

OKpyTa,

-oTOOp M DJKCHEpTH3a HWHHOBAIIMOHHBIX MpPOTrpaMM U
IIPOEKTOB;

-OCYILIECTBICHUE MapKeTHHIa WHHOBAIIIOHHOM

NPOAYKIIUHA U TEXHOJIOTUH;
-TIPEJIOCTABIICHUE KOHCYJIbTAIlMOHHON il




«AMaNbCKUIN BECTHUK» INEKTPOHHbIM HayYHbIl KypHan Ne2, 2015 (3)

OpTraHU3aIMOHHO-METOAMYECKON MOMOIIM B pa3paboTke
MIPOrpaMM U MPOEKTOB.

HO «®onxn «Oxpyxnoit HWTL | -ocymecTBieHue ¢buHaHCOBOM MOAICPKKH
«TexHonapk Smamn» MHHOBALMOHHOW JEATENbHOCTH NPEANPUHUMATEILCKUX
CTPYKTYD,

-CTUMYJIUPOBaHHE  pa3pabOTKM U IPOU3BOJCTBA
MPUHIMITHATEHO HOBBIX BUOB MPOYKITUH;

-COZICiCTBIE B OCBOGHHMM HOBBIX TEXHOJOTHH U
n300peTeHuni;

-opra"uzanus coopa u 00pabOTKH MPaBOBOM, IMATEHTHO-
JHILIEH3WOHHOM W MHOM WMH(pOpMAIHHU, MPEICTaBIISIONICH
unrepec mia CMuClI;

-TIpeI0CTaBJICHNE KOHCYJIbTAIMOHHOU u
OpraHU3allMIOHHO-METOAMYECKOI MoMoIu B pa3paboTke
IPOrpamMM U IPOEKTOB.

[Tponomxkenue Tabauibl 1

1 2
MBY  «VYmpansiomass KOMIIaHUS | -TIPEJOCTaBICHHE B apeHAy CcyObeKkTamM Majoro u
TOPOACKOTr0 OM3HEC-MHKYOaTOpay CPEIHETr0 MPEAPUHUMATEIHCTBA HEKUIIBIX TTOMEIICHUI;

-Ou3Hec - HHKyOaTop;

-IIPEIOCTaBJICHUE  KOHCYJBTAIMOHHBIX  YCIAyr IO
BOIIPOCaM HAJIOTOOOJIOKEHHSI, OYXTralaTepcKoro Yyd4era,
KpEeIMTOBAHUS,  TMPABOBOW  3alIUThI,  TOBBIIICHUS
KBaTM(UKALIVH;

-TIPE0CTaBICHUE OQUCHBIX YCIYT;

-OKa3aHNe MAPKETUHTOBBIX U PEKIAMHBIX YCIIYT;
-opranuzanus KoHpepeHIuii, ceMUHapOB, TPEHUHIOB;
-BBICTABOYHO-TIPE3CHTAIMOHHAS JIEATEIbHOCTD.

HO Ay SAHAO «lleHTp | -IpOBEICHUE HAYYHO-HCCIEAOBATENBLCKUX M  ONBITHO-
peaduIuTanum» KOHCTPYKTOPCKHX PadoT;

-IIPOBEJIEHNUE IKCTIEPUMEHTAIBHBIX Pa3pabOTOK;
-IIPOBEJICHUE SKCIEPTU3 HAYYHOW, HAYYHO-TEXHUYECKOUN
Y MHHOBAIIMOHHOM JCSTEIHHOCTH;

- TOCyJapCTBeHHas TMOAJEPKKa HAy4yHOW, HAy4IHO-
TEXHUYECKON u WHHOBAIlMOHHOM JIESITETbHOCTH
MOCPeACTBOM (UHAHCOBOTO OOECleueHusT B  IENsIX
MOUCKa,  pa3palOTKH, ajanTallud W BHEIPEHUS
WHHOBAIIMOHHBIX MEPCTIEKTUBHBIX TEXHOJIOT U
peadmHUTaIu T, OOJBHBIX XPOHUYECKHM
AJIKOTOJIM3MOM, HAPKOMaHUEH, TOKCUKOMAHHEH.

HcTtounuk: [cocTaBieHa aBTOPOM |
o 2020 roga B SIMano-HeHerkoM aBTOHOMHOM OKPYTe IUIAHUPYETCS CO3TIaHUE

CEeTH TEXHOMApKOB, KOTOpPbIe OYIyT MPAKTUUYECKH BO BCEX TrOpojiax M paloHax
peruona. [7]

2. I'ocynapcTBeHHas MOIAEPKKA OpraHU3aIUH, OCYILLECTBIISIOIIMX
JEATEIIbHOCTh [IEHTPOB HAYYHO-TEXHUYECKOTO TBOPUYECTBA MOJIOICIKH.

B Hacrosiiiee Bpemsi B IIECTH MYHHUIIMMAIBHBIX OOpa30BaHUSX B aBTOHOMHOM
okpyre (ropon Hosseiit VYpenroi, ropon Canexapa, ropoa ['yOKuHCKHE, TOpoA
Hos6pbck, IlypoBckuii  paiton, lypeimkapckuid  pailoH)  (YyHKIMOHUPYIOT
OpraHu3alliy, OCYUIECTBIISIOIIME JIEATebHOCTh ILIEHTPOB HAYyYHO-TEXHUYECKOTO
TBOpPYECTBA MOJIOJICKH, €IlI€ B JABYX MYHMIIUIAIBHBIX OOpPa30BaHUSX B aBTOHOMHOM
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okpyre (topon JlaOeiTHanrm u Ta3oBCkuil paiioH) paccMaTpHUBAETCS BOIPOC O
CO37[aHUM TaKWX IICHTPOB.

3. IlpenocraBnenue cyOcuauii HEKOMMEPYECKMM OpPTaHHU3aIUsIM - OOBEKTaM
WHHOBAIIMOHHOW MH(MPACTPYKTYPHI Ha pealu3aliio MEPOTIPHUSATHI, HAIIPaBICHHBIX Ha
pa3BHUTHE U TIOJUICPKKY HHHOBAITMOHHOH EATEeIHHOCTH.

4. Pa3paboTka MHHOBAIIMOHHBIX MTPOTPaMM U TIPOEKTOB aBTOHOMHOTO OKpYyTa.

MeponpusiTie HalpaBJIeHO Ha TIOJTOTOBKY MPOTPaMM M TIPOEKTOB TI0 CO3JJaHUIO
WHHOBAIIMOHHOW TPOIYKIMU (paboT, YCIAyr) OpraHU3aUsSIMU TOCYJapCTBEHHOTO WU
MYHHUITUTIATFHOTO CEKTOPOB JSKOHOMHUKH. Pa3pabaTbiBacMble B paMKax JTaHHOTO
MEPOTIPUATHS NTHHOBAITMOHHBIC MPOTPAMMBI U TIPOCKTHI HEOOXOIUMBI JIJIs1 TTOBBIICHUS
WHBECTUIIMOHHOW TMPHUBICKATEIHPHOCTH aBTOHOMHOTO OKpyra, JWBEepCUUKAIIN
PETHOHAIBHON YKOHOMUKH.

5. [IpoBeeHne KOHKypca MHHOBAIIMOHHBIX MPOEKTOB.

Opranuzanusi 1 IpoBeJIeHHe KOHKYpCca MHHOBAIMOHHBIX IMPOEKTOB HAMPABIICHBI
Ha MPONAaraHay W MOMYJISIPU3allI0 WHHOBAIIMOHHOW NEATEIHbHOCTH, (OPMHPOBAHUE
peecTpa CyOBEKTOB MHHOBAITMOHHOW NEATEILHOCTH W MOWCK TEXHHYECKHUX PEIICHUH,
HaIlpaBJICHHBIX Ha pelIeHre MPoOIeM aBTOHOMHOT'O OKpYTa.

6. IlpemocraBieHrne TPAHTOB CYOBEKTaM WHHOBAITMOHHOW EATEILHOCTH Ha
peanu3anuio (BHeIpEeHNEe) MHHOBAIMOHHBIX TTPOEKTOB.

Mepornpusatue HampaBiIeHO Ha MOJACPKKY HWHHOBAIMOHHBIX MPOrpaMM U
MPOEKTOB CYOBEKTOB MHHOBAIIMOHHOM JACSITENBHOCTH, PEATU3YyEeMbIX Ha TEPPUTOPUU
aBTOHOMHOTO OKpYyra, HWMEIOIINX TOJOXKHATEIbHBI  COIMATBHO-9KOHOMUYCCKUN
addekr.

7. CoduHaHCHpPOBAaHUE MEPONPHITHH, MPETYCMOTPEHHBIX MYHHUIUTIATbHBIMH
porpaMMaMy Pa3BUTHsI HHHOBAIIMOHHOMN JEATEIHHOCTH.

Mepomnpusatue  MO3BOJUT  CTUMYJIMPOBATH  OPraHU3alUI0  TOJJEPIKKHU
WHHOBAIIMOHHOM JIESITEIbHOCTH OpraHaMHd MECTHOTO CaMOYIPABJICHHS aBTOHOMHOTO
OKpyTa, BHIPA0OTKY MMU MPHUOPUTETHBIX HAMPABICHUN HAYYHO-TEXHOJOTHYECKOTO U
WHHOBAIIMOHHOTO Pa3BUTHS MYHHUIIUIIATBLHBIX 00pa30BaHUi B aBTOHOMHOM OKPYTe.

3a mocnegaue 3 TOAA 3aTpaThl SIMAIBCKUX NPEANPUATAA HA WHHOBAIUH
BeIpocau a0 3,8 MumapaoB pyoOnei. VIHHOBAIMOHHBIM KOMITAHHMSIM — OKa3aHa
pervoHanbHas (puHAHCOBas TOAJEpKKa Ha obmyro cymmy 6onee 100 mMumnoHOB
pyOJieii, 00beM MPHUBJICUCHHBIX HHBECTUIIMH cocTaBui 1,4 Muiirapaa pyoueii. [8]

[IpeanpunsiThie B TPENBIAYIIUE TONBI JCHCTBUS HCIOJHUTEIBHBIX OPTraHOB
TOCYJapCTBEHHOM BJIACTH aBTOHOMHOTO OKpyra CO3/Jal0T MPEANOCHUIKH  JUIs
peanu3alii B aBTOHOMHOM OKPYre WHHOBAIIMOHHOTO CIICHApHsl COIMAJIbHO-
HPKOHOMHYECKOTO pa3BUTHA. B TO ke BpeMms BBIXOJ HA YCTOMYMBOEC IBMKCHHUE TIO
WHHOBAIIMOHHOMY TIyTH pa3BUTUSA TpeOyeT pemieHus psaa MnpodiieM, HETaTHBHO
BIIUSIOIINX HA MHHOBAITMOHHBINA KJIUMAT, & UMEHHO:

- HECOBEPIICHCTBO T'OCYJApPCTBEHHOTO PETYJIUPOBAHUS WHHOBAIMOHHOM
NEeSATEeTbHOCTH;
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- HU3KHUI CIPOC HA MHHOBAIIMM B YKOHOMHUKE, B TOM YHUCJIE B TOCYAapCTBEHHOM
Y MyHULIMNAIBHOM CEKTOPaX 3KOHOMUKH;

- HM3Kas BOCHPUUMYHUBOCTH OHM3HECA K WHHOBALMSIM TEXHOJOTMYECKOTO
XapakTepa, KaK CJIeICTBUE, HU3KKUE PAcXOIbl Ha UCCIIEAOBAHUS U pa3pabOTKu;

- OTCYTCTBHE (DYHKIIMOHAJIBHO TOJHOM HH(PPACTPYKTYpPhl pa3BUTUS H
roCcyapCTBEHHOU MOAACPKKU MHHOBAIIMOHHOM JESTEIIbHOCTH;

- OTCyTCTBHE S(PPEKTUBHBIX MEXAHU3MOB KOMMEpLHUAIU3AlUU HAYYHBIX H
HAay4YHO-TEXHUYECKUX JOCTHKCHUH.

Pemienne  mnpuBEAEHHBIX ~ BbIIIE  MPOOJIeM  CO3MaHUSI  DKOHOMHUKH
WHHOBAI[MOHHOTO THUIIAa HEBO3MOXHO 0€3 KOMIUIEKCHOTO MPOTPaMMHOTO MOAXO0Ja.
OkpyKHbIE LIE€JIEBbIE MPOTrpamMMbl SBJISIOTCS OJHUM M3 BaXKHEUIIUX CPEJNICTB
BO3JICUCTBHSI HAa COIMAIbHO-3KOHOMUYECKOE DPAa3BUTHE ABTOHOMHOTO OKpyra, JaroT
BO3MOKHOCTh COCPEIOTOUYUTH OIOJIKETHBIE CPEACTBA HAa PEIICHUU Hanbosee BaXKHBIX,
CUCTEMHBIX MTPOOJIEM.
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Abstract
This article discusses the program and measures anti-crisis policy of the state.
Keywords: crisis, socio-economic system, economic growth.

['paMOTHBIN MOAXO/ K MPEIOTBPAIICHUIO YTPO3bl YHUUTOXKEHUS (PUHAHCOBOW U
HKOHOMHYECKON CHCTEMBI rocygapcTBa TpeOyeT peanu3aluu Mep UIsl yCTpaHEHUs
IMPUYHH YTPO3bI.

K Takum MepaM OTHOCHUTCS, MPEXAE BCErO, BBHIXOJ M3 KPU3UCA, OXKUBJICHUE U
pPOCT MPOU3BOACTBEHHON AKTUBHOCTH, BOCCTAHOBJICHWE YPOBHS HWHBECTULIMOHHOMN
aKTUBHOCTU. B HacTosIee BpeMsl K aHTUKPU3UCHOM MOJUTUKE NIPENBSBIISIET BEICOKUE
TpeOoBaHUs. AHAIM3 U PacyeThl OTPAXKAIOT TO, YTO MOCJIE OOBAJIBHOIO Claja, Mocie
kpuzuca 2008-2013rr., nmpous3BoACTBa U MHBECTULUN TPEOyeTCs] OTPOMHBIE YCHIIHS
JUIi  BOCCTAQHOBJICHHSI YPOBHS OKOHOMKH. [Ipy »>TOM HYXHO pa3BUBATH
MPOU3BOJACTBEHHBIM M TBOPYECKUW TMOTEHUMAT CTPaHbl, a WHBECTULHUOHHAS
JEATEIbHOCTD JOJKHA MIPOBOJUTHCS KauyeCTBEHHO u MOBBILIATH
KOHKYPEHTOCIIOCOOHOCTh HAI[MOHAJILHOTO MPOU3BOJICTBA, a TAKXKE OTKPHIBATH HOBbHIE
VCTOYHHUKHU ¥ BO3MOXKHOCTH JUISl Pa3BUTUSI SKOHOMHUKHN HA YPOBHE MUPOBBIX PHIHKOB.

Bce 3T0 Takke OTHOCUTCS M K JAPYTMM MAaKpO’KOHOMHYECKUM IOKa3aTesiM H
OpUEHTHpaM B aHTHUKPU3UCHOW IMOJMTHUKE TocyaapcTBa. st Toro, 4toObl BBIBECTH
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CTpaHy Ha YpOBEHb YCTOWYHMBOTO Pa3BUTHUS, NPEOJIOJCHUS IUHAMUKHU CIajia
MPOU3BOJICTBEHHON JIESATEILHOCTA U Pa3pylIeHHss HAy4YHOr0 U TBOPYECKOTO
NOTEHIMAaa, apameTpbl npupocTta oobema BBIT nomkHbI cocTaBisaTh HE MeHee 5% 3a
roJi, ”HBECTUIIMOHHON AaKTUBHOCTH — HE MeHee 5%, BKIItOYass MHBECTUPOBAHHE B
HTII no 20%, pocta cpeaneit 3apaboTHoil miatel Ha 12 % B roxa, 3h@PexkTUBHOCTD
npousBojcTBa — HE MeHee 10 % B rog.

HecMoTps Ha TO, YTO Takue OPUEHTUPHI BBHINVISIAST KaK aMOUIIMHU 110 CPABHEHUIO
C 00€maHusIMH TPOTrPaMM MPABUTEILCTBA, B KOTOPHIX HY>KHO JOOMBATHCS OKUBJICHUS
MPOU3BOJICTBA C TeMIaMH pocta 1% Ha OAUH TOJA, OHU SBJISIIOTCS HEOOXOJIUMBIMU
TOJIBKO JIMIIIb JIJIST TOTO, 9TOOBI MPEAOTBPATUTD JIETPAIAIIAIO0 M 3aCTON OTEUECTBEHHOTO
MIPOU3BOJICTBA, a TAKKE YEJTOBEYECKOr0 MOTEHIMAIA.

Heo6xoaumo 3HaTh, 4yTO peanu3aius KOMILIEKCa MEp MO JIMKBUIAIMU MPUYHH
HACTYIUICHUS] KPU3UCHOTO COCTOSIHMSI B (DMHAHCOBOW M TMPOU3BOJCTBEHHOHN cdepax
CTpaHbl, CO3JaHUE YCIOBUW M BO3MOXKHOCTEH [IJiI 3KOHOMHYECKOIO pOCTa,
MEePEeOpPUCHTAIIMS DKOHOMHUYECKOW TMOJUTUKW TOCyJapCcTBa Ha TMOJCpKaHUE U
CTUMYJIMPOBAHUE TMPOU3BOJICTBEHHBIX IPOIECCOB, HWHBECTUPOBAHUSI U  POCTY
pealbHBIX JOXOJOB HACEJICHUS, OTPAKCHHBIE B aHTUKPU3UCHOU mporpamme Coeta
Oenepanuun Poccuu, OTKPBIBAIOT BO3MOXKHOCTH U TMEPCHEKTUBBI  YCTOWUYHMBOCTH
COI[MAJIbHON U SKOHOMUYECKON CUCTEMBI HAIIEH CTPaHBI.

[Ipexne Bcero, 3T0 Mephl, HAMPaBIICHHBIE HA OXKUBJICHUE c(ephbl TPOU3BOJICTBA,
CTUMYJIMPOBAaHUE WHBECTHUIIMI M MHHOBALMWA, a TAaK)K€ MOJJIEPKAHUE AKTUBHOCTH B
JTAHHBIX 00JIACTSIX, TOBBIIMICHUE YPOBHS KOHKYPEHTOCIOCOOHOCTH OTEUECTBEHHBIX
MPOU3BOJIUTEIICH, TTPEJOTBPAIICHUE JIMKBUAAIIMN BCETO, UMEIOIIETOCS Y TOCY1apCTBa,
MOTEHIIMAJIa, BRIPABHUBAHUE MPOMOPIUHN 1IE€HBI U LIEHOBOW MOJMTUKU, 030POBJICHUE
(UHAHCOBOTO COCTOSIHMSI B TMPOU3BOACTBEHHOW cdepe. Bce 310 mpensioxeHo
MHOTOYHUCJICHHBIMU YYEHBIMU U TIPEICTABUTEIISIMH JISTIOBBIX KPYTOB 0OIIIECTBEHHOCTH.

B HacTtosiiee Bpemsi B YCIOBUSIX OCTPOTHI JOJTOBOTO KpHU3HCA MpOrpammy
HY)KHO OOHOBJIAITH PA3JIMYHBIMU PEATHHO OYEBUIHBIMH MEpPAMH, KOTOpbIE OyayT
HalpaBJICHbl HA YCUJIEHHWE KOHTPOJS HaJ KypcooOpa3oBaHHEM HaIMOHAILHOMN
BAJIIOThI, HA TOBBIIIEHUE OIKETHBIX JOXOJOB M COKpAIICHUIO PacxojoB
rocynapctBa. Takxke HEOOXOIMMO 3aHUMAThCS M COIMAIBHBIMU MPOOJIEeMaMu,
o0ecrnieunTh TpaKJaHaMHM 3allUTy B JAaHHOM 00JacTH, OOECIEeUUTh YCIOBUS
BBDKMBAEMOCTH HACEJICHUSI U UCIOJHATH 0053aTeNhCTBA TOCYAapCcTBa OTHOCUTEIBHO
oOecrieueHus TapaHTUI B COLUATILHOM cdepe.

B Hacrosiee BpeMs TocyJapCTBEHHOE PETYJIUPOBAHUE YKOHOMUKHU HAPABJIECHO
Ha (GOPMHPOBAHWE HOBOW COIMATIBHO — DKOHOMHYECKOW CHCTEMBI, KOTOpask HOCHUT
Ha3BaHMWE »HKOrymaHu3Mma. B 1aHHOW cucCTeMe€ BCE PECYpChbl CTpPaHbl JIOJKHBI
WCIIOJB30BaThCA MakKCUMadbHO UM 3((PEKTUBHO, BECh IMEPEUCHb BO3MOXKHBIX
MEXaHU3MOB I'OCYJIapCTBEHHOTO PETYJIUPOBAHUS TOJKEH UCIIOIb30BAThCS MOJTHOCTHIO.
Taxke HEOOXOIMMO YUUTHIBATH CUTYAIMIO, B KOTOPOW HAXOJIUTCS CTpaHa HA TOW WU
WHOM CTajuu, U pa3padaThiBaTh YHUKAJIbHBIE MOAXO/IBI K BO3JICUCTBUIO TOCYIapCTBA
Ha SKOHOMHUKY.
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Takne noaxopl IPUMEHUMBI, IPEXKIE BCETO, K MPOU3BOACTBEHHBIM U HAYYHBIM
npeanpusatuam BIIK, Tak kak 31€Ch aKKyMyJIupyeTcsi OCHOBHOM HAYyYHO-TEXHUYECKUI
NoTeHIMan cTpanbl. [Ipu pazymHOM, Leeco0Opa3HOM U IPaMOTHOM HCIIOJIb30BaHUS
ATOTO NOTEHIMAajla MHUp CTaHET CBHUJIETENeM poccuiickoro uyxa. Ho mns sToro
CYILIECTBYET HEOOXOJMMOCTh TIPETBOPUTH B KU3Hb CIEAYIOIIMA TepeyeHb
MEPOTIPHUSITHMN:

1. Tlpu pa3BUTUU HOBBIX HMCCIEIOBAHUN, U COXPAHEHUM CTapblX, a TaKKe
IIPU U3TOTOBJIEHUH OIBITHBIX 0Opa3lOB B 00JIACTH BOCHHOW TEXHUKH U TEXHOJIOTHH,
Ha HECKOJIBKO JIET 3aMOPO3UTh MTPOU3BOJCTBO BOOPYKEHUS U OPYKHUS JISI TOTO, UTOOBI
COKOHOMMTB Ha JIOPOTOCTOAIIMX pecypcax. VICKIIIoueHeM SBIISIFOTCS 3allaCHBIE YacTU
U U3JENINS JKCIOPTa, a TAKXKE MaJEHbKas MapTus WU3ACIUN I TEXHOJIOTMYECKOU
roroBHOCTH B OyaymeMm. Ho 310 He dakrt, riaBHOe 3TO Jenarb HE B yuiepo
000POHOCTIOCOOHOCTH CTPAHBI.

2. 3apaboTHas 1uIaTa pabo4yuM OOOPOHHBIX MPEANPUATHI JOJIKHA OBITH Ha
BBICOKOM YpPOBHE M BBIIUIAYMBATHCS B IOJHOM pa3Mepe, obecneduBas JTOCTOMHOE
CYILLIECTBOBAHHME CIELUAIMCTOB C BBICOKOM KBaiM(pukanuei. Takxke coTpyIHHKaM
00OpOHHOHN 00JIaCTH 1aTh BO3MOXHOCTh MOJIy4aThb BTOPYIO 3apIliaTy MOCPEICTBOM
addexTa KOHBEPCUH.

3. Ha npennpusitusix BIIK 1omkHBI BHEAPATHCS HOBBIE TEXHOJIOTUU C
YY4E€TOM 3HAaHUH O BOEHHO-TEXHMYECKHX pa3paboTKaxX, paHee HE IMOJb3YIOIIHUXCS
cupocoM. 3aeck Poccus umeeT paHTacTUUECKUE pPE3ysIbTaThl U HAKOMMIIA IIMPOKHIA
HCCJIEIOBAHHBIN ITOTEHITHAII.

4. BO3MOXXHO 3aMOpaXHBaTh MPOU3BOACTBO BOOPYXKEHUS ISl POCCUNCKON
apMHM HEoOXOoAMMO He Oojee 4YeM Ha MATh JIeT, TaK Kak 3T0 HE OcCIaduT
000pOHOCIIOCOOHOCTH HAIIEH CTpaHbl, BEb Celyac OHA 3aBHCHUT OT YEJIOBEYECKOIO
¢dakropa, a He OoT TexHUKU. HeoOXoaAMMOCTh MaKCUMAJIbHO MOBBICUTh MAaTE€PHAJIBHOE
0J1aronoJryuyne BOCHHOCITYKaIlUX.

VYHuKalbHBIE U HECTAHJIAPTHBIC MEPhI XapaKTepHbI He ToJIbKO it cepbr BITK
U €ero KOHBEpCHHM, HO M TakXke B 00JIaCTU pPEryjJupoBaHHUs OTHOIICHUU K
COOCTBEHHOCTH, K KOTOPBIM OTHOCUTCS MpHUBATHU3AIMA, ACHEXKHOE OOpalleHue,
(uHaHCOBas U KPEUTHAsI CUCTEMBI.

Takxe HE0OXOIUMO YCUJIUTh BIUSIHUE TOCYAApCTBA HA HKCIOPTHO-UMIIOPTHYIO
NeSITEIbHOCTb, NIPU 3TOM O0OECIEUYUTh YIy4YlIEHHUE €€ KauyecTBa M IOBBICUTH
s dexTuBHOCTD. Takxke HYKHO TPEINPUHSATE CISAYIONINE MEPHI:

1. BBox MoOHONOJMHM Ha DBKCHOPT CbIPbS H PECYPCOB TOIUIMBHO-
HEPreTHUECKOro KOMILIEKca rocyaaperpa. s oOcmyKuBaHUs IKCIIOPTa U OKa3aHUs
MapKETUHIOBBIX M TOCPEIHUYECKUX YCIYr B 3TOW OOJACTH €CTh HEOOXOJIUMOCTh
MPUBJIEKATh YACTHBIX IPEeANPUHUMATENIEH.

2. YTBepauTh MepevyeHb MNPOAYKIMU B 00JIACTU KU3HEHHO HEOOXOAMMOMU
JUISl TOCYTapCTBa U €r0 IPaKJaH.

3. Cosnate ycioBus Ijisi CBOOOTHOTO SKCTIOPTa TOBApOB 3a PyOEK, C YIETOM
BBIILIATHI OILJIMH.
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4.  JleduuuTHBIE TOBAPHI MACCOBOTO CIIpOCa U3-3a pyOeka UMIOPTHPOBATH B
CTpaHy OECHOLUUIMHHO, a BBO3 TOBApPOB, AHAJIOTHM KOTOPHIX HMEIOTCS B CTpaHe
00JI0KUTh MUHUMAJbHBIMU MONUTHHAMU. Ha uMmopTupoBaHue MpeIMeTOB POCKOIIH
YCTaHOBUTH CBEPXITOLUIAHBI.

5. Crporo cieauTh 3a HapyLIEHUSMH NPaBWJI ONEpalUi MO 3KCHOPTY —
UMIIOPTY.

Poccuiickas ®enepanus IOJDKHA OTKa3aTbCs OT MHOCTPAHHBIX KPEIUTOB,
BCJIEACTBUE KOTOPBIX TOCYJApCTBEHHbIM Joar HapactaeT. Ho mnpu 3TOM
CTUMYJIMPOBaTh M CO3/1aBaTh MOJOKUTEIbHBIE YCJIOBHUS I HPUTOKAa B CTPaHy
YaCTHBIX WMHOCTPAHHBIX HMHBECTUIMI NPOU3BOJUTEIBHOIO XapaKTepa, CBSI3aHHBIX C
COBMECTHBIM pa3ejioM IOJyYeHHOM NpHUOBUIM U HE YBEJIWYMBAIOUIMX JIOJT
rocyaapcTsa.

BoiBOABI

AHTUKPU3UCHOE YIpaBICHUE SBIAETCA HE MPOCTO HEOOXOAMMOCTBIO, HO M
NOTPEOHOCTBIO B YIpPaBJICHUHM, HAIPaBICHHbIM HA pa3BUTUE, CBOEBPEMEHHOE
IpOBEICHNE PEPOPMUPOBAHUS IKOHOMUKH, aHAJIU3 OyIyIIUX MOKa3aTesleid Ha OCHOBE
HACTOSIIIMX.

OnHrM U3 HanpaBlI€HUW W HWHCTPYMEHTOB AHTHUKPU3UCHOM IPOTPaMMBbI
SBJISICTCSl YBEJIMYEHUE MHBECTHUINM, MOBbIIeHNE 3()()EKTUBHOCTU X UCHOJIb30BaHUS
U IIOJIb3bl OT HHUX, TO €CThb HWHBECTUPOBAHHME - OJHO M3 IVIABHBIX CPEACTB IS
BO3MOYKHOCTH IIEPECTPOUKN IKOHOMHUKHU B CTPYKTYPHOM ILUIAHE.

AHTHKpU3uCHasg mporpamma IIpaBurensctBa P® kmroueBol 3amadeil B
oOl1IecTBEHHON cdepe OMHUChIBACT JTUKBUIALNIO 3aJ0JKEHHOCTH 10 3apaboTHOMU
miare. Bmpouem, B IIporpamme He yCTpaHsSOTCS TIIyOWHHBIE PUYHHBI
CYLIECTBOBAHMSI W HapacTaHUsi 3aJ0/DKEHHOCTH MO 3apabOoTHOM miarte, a,
CJIEIOBATENbHO, 3aTpyAHEHAa M JIMKBUJAIMS JaHHOM 3ajoibkeHHocTH. B cdepe
COLIMAJIBHO — TPYAOBBIX B3aMMOOTHOLIEHUI BOIIPOCHI LIEHBI M IPECTHXKA TPyAa B
Poccuu SBISIOTCS NEPBOOYEPEHBIMH.
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AHHOTAIIUA

B cratbe HCCIICAYCTCA MCCTO Poccun B MCKAYHAPOIAHOM PA3ACIICHUU Tpyaa,
€C COBPCMCHHOC COCTOSHHC U IICPCIICKTUBEI, 3aMCIICHNUC NMIIOPTUPYCMBIX TOBAPOB U
KooIIcpauus Iponu3BoOACTBA.

KinroueBrle cioBa: HMITIOPTO3aMCIIICHUC, MHBECCTULIMN, MCKAYHAPOAHA
KooIcpanus Imporu3BOJACTBA.

Fatima Isayeva
Abstract

This article explores Russia's place in the international division of labor,
itscurrentstatus, the substitution of imported goods and prospects and cooperation
production.

Keywords: import substitution, investment, international cooperation of
production.

Uccnenys mnpobnemMy, CBSI3aHHYI0 C HMMIIOPTO3aMEIICHHEM, MBI OOpaliaem
BHUMAaHHUE HA TO, YTO JOJDKHO MPOUCXOJUTH U B MEXKIYHAPOIHOM pa3AciICHUU TPyJa
(xoormeparun).

g  weHemHeW Poccun Ha  CErogHsIMHWN JIEHb BOIPOC 3aMELICHUSA
UMIIOPTUPYEMBIX MPOIYKTOB, TEXHOJOTUM HE ABJISETCS HOBOW. DTOT MPOIECC HAYaJICs
enie mocie jAeBaibBaluu pyosst B 1998 r., korma B MOTPeOUTEIHLCKOM KOP3UHE
OTEUYECTBEHHAS MPOYKIHS CTajda MOCTENIEHHO BBITECHITHCS TOBApAMH MHOCTPAHHOTO
MPOU3BO/JICTBA.

[lo MHEHHIO aQHAJIMUTUKOB, peaau3alys MpOorpaMMbl HMIIOPTO3aMEICHUS
criocooctByeT obOecneuennto 10-15% mnpomeimuiennoro pocra Poccun. C konna
¢despasis 2014 roma ocoboe BHUMaHUE YIEISUIOCH BOMPOCY HMMIIOPTO3aMELICHUS
TexHooruid. CaHKIIMU CO CTOPOH 3arajia He YXY/AMIal0T SKOHOMHYECKOE TMOJI0KECHHE
CTpaHbl, a HaJSKHO CIIOCOOCTBYIOT BO3MOKHOMY PEIIEHUIO BOMPOCOB, CBSI3AHHBIX C
pa3BUTHEM HalpaBlICHUH, 00CCIIEUNBAIONINX BHYTPEHHIOK 0€30I1acHOCTh CTpaHbl. [3]

[Inanupyetcs 3aMecTUTh NMPUOTUZUTEIHHO BOCBbMHU COTEH TOBapOB U U3JCIIHMA,
KOTOpBIE MMPOTUBOCTOST BIMSHUIO CAaHKITUM CO cTOpOHBI 3anaja g0 2020 roaa.
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[To cnoBam 3amecTuTeNs] MUHUCTPA MPOMBIIIIEHHOCTH U Toprosiu PO ['neba
HukutrHa, MMIOpTO3aMEIIEHWE - 3TO MPOLECC CO3JAaHUS HOBBIX TEXHOJOTHUH U
IIPOU3BOJICTB, KOTOPBIE 00Pa3yrOTCs 32 CUET KaK COOCTBEHHBIX, TAK 3a€MHBIX CPEJCTB
HHBECTOPOB, 00BEM KOTOPBIX JgocTuraet 1,265 TpiH. py0., a roc. yuactue 235 mMip.
py0. A B utore okoJjio 1,5 TpiH. pyo.

Unensl MuHnpoMTopra yTBEpAWIM W HaNpaBUIUd B MPaBUTEILCTBO 18
CBSI3aHHBIX IUIAHOB MO oTpacisaM. B Hero Bouwtn 2059 npoeKToB B pa3HbIX OTPACsX,
HayuHas OT JIETKOM W 3aKaH4YMBas aBUALMOHHOW NPOMBIIUIEHHOCTSMU. DKCIEPTHI
HACTPOEHBI YCTAHOBUTH TAK)KE M OTPAHUYUTEIBHBIE MEPHI 111 TOBAPOB MHOCTPAHHOTO
IPOU3BOJCTBA ITyTEM [MOBBIIICHUS TaMOXXEHHBIX IMOIUIMH Ha HWMIIOPTUPYEMYIO
TEXHUKY, HMEIOLIYI0 CXOJICTBO C POCCHUHCKUM MPOU3BOACTBOM, M TEM CaMbIM
MTOBBICUTH MPEINOYTEHNE OTEYECTBEHHOMY IIPOU3BOJICTBY.

[IpenmonaraempiMu  MepaMu 1O HOIICPKKH MPEINPUATHI  SIBISIOTCS
cyOCHIMpOBaHHE KPEAUTHBIX CTaBOK HA TEXHUUYECKOE IEPEBOOPYKEHHE, CHUKECHUE
HajoroB, ocBoOoxaeHue ot ymiatel HJIC npu npuobGperennun o000pyn0BaHUS,
CHU)KEHHUE CTPAXOBBIX B3HOCOB JJII MPOU3BOAUTENEH 000pya0oBaHus 3a nepcoHai. Bee
Mepbl N0 TOJAJIEP)KKE OTEYECTBEHHBIX MPOU3BOAMUTENEH M OTPAHUUYEHHUI0 HMIOpPTa
OyAyT OCYIIECTBIATHCSA CO CTOPOHBI TIPAaBUTEILCTRA. [1]

Tadamuma 1. Utorn aHaau3a, npoBeeHHOr0o MUHNPOMTOPIroM, B HIOHE

2015rona
Iliianupyemoe 3amewmenue umnopra B Poccum Hoys umnopra B
Ha 2015 rox B pa3jiM4HbIX OTPACIAAX norpedsenuu (%)
Jlerkast npOMBILIIIEHHOCTh Ot 70 no 90
CTtpoeHune CTaHKOB 90
Tskenoe MalIMHOCTPOCHUE Ot 60 no 80
dapMarleBTUYECKa, MEIUITHCKAS Ot 70 mo 80
MPOMBIIIJICHHOCTh
MairHocTpoeHue TUISt MUILEBOM Ot 60 no 80
IPOMBIIIIEHHOCTH
DJIEKTPOHHAS TPOMBILIJIEHHOCTD Ot 80 o 90

CoxkpallieHne 3aBUCUMOCTH OT HMMIIOpPTa BO3MOXKHO 3a CUET WHHOBAIUN W
MHBECTUIIMI B OTPAciId U CO3JIaHUS HOBBIX NMPOU3BOACTB. J[OOUTHCS CHMXKEHHS OT
3aBucuMmoct umnopra k 2020 rogy Bo3moxHO ¢ 70-90% mo 50-60% mo pasHbM
OTpacisim MIPOMBITIUICHHOCTH, peann3oBaB MPOTyMaHHYO MOJIUTUKY
UMIIOPTO3aMEILEHUSI.

N3 oTueroB npasutenscTBa Poccun cnenyet, uro 3a 2014 rox peansubiii BBII
Poccun Beipoc Ha 0.6 %, He OO0JBIION, HO Bce-Taku pocT. I[IpombliieHHOE
MPOU3BOJCTBO BbIpocio Ha 1.7%, a oOpabaTbiBaroiasi MPOMBIIUIEHHOCTh BbIpOCia Ha
2.1%. Jlo6prya HedTn coctaBuna 525 maH. ToHH. CoOpaH BBHICOKWN ypoOKal 3epHa —
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105,3 miH. ToHH. CelbCKOE XO03SIIICTBO 1aJI0 OYEHb XOpOIIHil pe3ynsTar- 3.7% pocTa.
XuMHueckas MpomblIUIEeHHOCTh— 4.1% pocTa, NpPOU3BOACTBO MHHEPAIBHBIX
yaoOpenuii- 4.2% pocTa u T.J1.

C 1 suBapsa 2014 roma BcTtynuio B cuily nocraHoiienue [IpaButensctBa PO
oT 24 nexabps 2013 r. N1224 "O6 ycTaHOBJICHHH 3alpeTa U OrpaHUYEeHU Ha OMYCK
TOBAPOB, MPOUCXOJIAIINX U3 MHOCTPAHHBIX TOCYIapCTB, padboT (YCIIyT), BHIMOIHAEMBIX
(OKa3pIBa€MbIX) HWHOCTPAHHBIMHU JIMLIAMH, JJIS 1EJell OCYIIECTBICHUS 3aKyIOK
TOBApOB, padoT (YCIyT) TSl HY 1 00OpOHBI CTPaHBI U OE30MACHOCTH roCy1apcTBa'.

JInst Toro 4yToOBI MOAACPKUBATH OTEUECTBEHHYIO MPOMBIILICHHOCTh, Poccus,
sBisisich wieHoM BTO, B mpaBe BHOCHTHh U3MEHEHUS B CBOM Tapu(HBIE 0053aTeILCTBA
c 1 auBaps 2015 roma. Muunnpomtoprom Poccuu u ¢ mpeacraButensiMu OuzHeca
paccMaTpuBalOTCs MepeYeHb TOBApPOB, HA KOTOpbIE OYyAYT CYIIECTBEHHO HM3MEHEHBI
CTaBKM BBO3HBIX TaMOXEHHBIX MONUIMH. /[ TOTO 4TOOBI 3alIUTUTH BHYTPEHHUU
PBIHOK, BBOJSTCS 3aIlIUTHBIC AaHTHUICMITMHTOBBIC MepHI. [2]

Taoauna 2. Kpynabie npoMbllIeHHbIE KiIacTepbl B PD (geiicTByOLIUE H

IVIAHMpYeMbIe)
Cankr-IletepOypr briTOBasi paanol’NEeKTpPOHUKA, MEITEXHUKA,
HAaHOTEXHOJIOTUU
3eneHorpan MuxkpocucteMHasi TEeXHUK. BojokoHHas wu
WHTETpaibHas TEXHUKA
MockBa DIIEKTPOHHOE pUOOPOCTPOCHUE.
ABHACTpOEHUE U aJbTEPHATUBHAS SHEPreTUKA
Jlunienikas 001 DJIEKTPOTEXHUKA. breiToBas TEeXHHUKA.
MamuHocTpoeHue
Omckag 00u1. Meaumackoe obopynoBaHue 51
PapmaneBTHKA
Enabyra MammHocTpoeHuE U HePTEXUMUS
Tomck NHHOBAaIMOHHBIE POAYKIIUU U YCIYTH
VY absiHOBCKas 001. ABHAaTEXHUKa U MAIIUHOCTPOCHUE
NBanosckas 00.1. TexkcTunbHas NPOAYKIUS
Yensbunckas 005, U Pa3BuTHe MeTamIypruu u CTaHKOCTPOCHHE
CaepayioBckas 0011
PecmyOnmka Pa3zButne nHedrerazoxumun
bamkoprocran u TroMeHcKas
00JacTh
ApxaHrenbckas PazButue cynocrpoeHus
00JacTh

Uro KacaeTrcss MEXAyHApOAHOM KOONEpAlHH MPOU3BOJCTBA, HA CETOIHSIIHUN
JIeHb, B COBPEMEHHOM MHpPE, MEXIyHapoJHas Koomepamus B cdepe Hayku,
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TEXHOJIOTMY U MHHOBAIIMU MOCTOSIHHO paciiupsercs. B ycnoBusax Poccun oguumu u3
dbopM OpraHWU3AIMOHHON KOOIEpaIluu TMPEJCTaBICHb B BHUJIE MNPEIIPHUATHH C
nHoctpanubiMu uHBectunvsiMu (1MW) u tpancHarmonansubeie kopnopamuu (THK),
Ha KoTopble mnpuxoautrca oT 80-90% »skcnopra kamutana B ¢GopMe MNPSIMOro
WHBECTUPOBAHUA.

ITo yxe noaseaeHHbIM utoraM 2014 roaa, UHBECTUIIMM B OCHOBHOM KamuTall
npocenu Ha 2.5 %, 4To 00BACHSETCS] BBEJICHHBIMU CAaHKIIUSMH.

I[Ton BO3#EHCTBMEM CAHKIMKA TMPAMBIE HWHOCTPAHHBIE WHBECTULWHA B
pOCCUCKUE KOMITAaHUU COKPATUIIUCh U COCTABUIIN:

e  HeGankoBckuii cektop P® 3a 1 kBapTan coctaBun 1 mupa. qoi., a 3a 2-id
10,2 mupa. mos. u 3-i kBaptan 10 Mapa. 10

e Vnamu o0bemMbl NOPTHENbHBIX HHBECTUIMNA HEPE3UJCHTOB B AKTHUBBI
He0aHKOBCKOTO cekTtopa Ha 12mmpa. momn. 3a 2014 rox (B 2,4 pa3a MEHbBIIE YeM 3a
2013 roa- 5 mupa. A0JT.)

e B Ttpereem kBaprane 2014 roma WHBECTHMIIMA HEPE3UJICHTOB B
rocyaapcTBeHHbie obmuramuun PO cHm3unaucs Ha 5,3 wmupa.  goin.  (poct
MPOCJICKUBAJICS. BO BTOPOM KBapTaje Ha 2 MIpA. AOJUJI., a B NEPBOM KBapTaje
MIPOCJICKUBAJICS CIa]l Ha 6,3 MIIPA. 10JLI.)

e 3a Tpu KBapTaJla YMCTHIA BBIBO3 KamuTajga OaHKaMU U MPEINPUATHIMU
cocTaBmI 85,2 MIIp.I. 10JUTL., BABOE Ooibiie, ueM B 2013 roay (44,1 mup. 1oiut.).

e  UucThlil OTTOK B TPEThEM KBapTajie CHU3WICA A0 13 Mipa. momt. ¢ 48,6 u
23,7 Mapa. I10JUL. B IEPBOM M BTOPOM KBapTaJiax.

Oo6weMm [TNU ouennBaercs L{b B 21,2 mupa. gomt. ¢ Hagana 2015 roga. [3]

K cnagy ummnopra moBIUsJIO CHHXKEHHE Kypca pyOJisi U TOProBblE€ CaHKIIUH,
KOTOpBIE TOMOTJIM POoccun yKpenuTh TOXO0AbI OT 3KCIoOpTa. 3a Bce Tpu kBaprana 2014
rojia cajpI0 cyeTa TeKymux omepaunuii Poccun yasowsoch a0 52,3 (Mipa. JoJii.).
2/3pocta COCTaBMIIO CHIDKEHHE HMMITIOPTHPYEMbIX ToBapoB (Ha 6,4% wiu Ha 15,7
(Mnpna. mosn.) mo 232, 7(mupa. momt.). Okcrnopt 3a 2014 rox coctaBuin (383,8(Mipa.
noiut.) o cpaBHeHnio ¢ 2013 rogom(383,5mapa. mos.).

Ha cerogusimiHuii IeHb TpaHCHAIMOHAJILHBIE KOPIOPAIIMU UTPAIOT BAKHYIO
poOJb B MPOMBINUIEHHOM mnpou3BoactBe - 50 %, B Toprosie 70 %, 3a cuer HUX
oOecrieunBaeTcs OKIKET, KOTOPBIN MpeBbIIIAeT O0IKET HECKOJIBKUX CTPAH.

Onnumu u3 kpynuemnx THK B Poccun siBnsiroTes:

e  HedTtsnas npoMbIIIICHHOCTD:

OAO Jlykoiin BTOpas mo Mecty B Mupe yactHas HedTsHas kommnanusi, OAO
Cubnedts, THK (Tromenckas nedrsinas kopnopauus), FOKOC — Poccust, TatHedTh

e B ra3oBou IpOMBIIUIEHHOCTH:

l'asmpom — Poccust sBisieTcss KpynHEWIlend KOMIIAHUM B MHUPE U 3aHUMAET
JUANPYIONIHE TO3UIMU. ITO KOMITaHUs BbIpabaThiBaeT okoyio 80 % moObIBaroOIIei
He(TH U Tasa.
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O6bem moObrum Taza, qouepHero ero npeanpustus, OO0 «I"a3npom moObIYa
VYpenroit» B 2014 roxy coctaBuia Oosblie 6,5 TPUILTHOHOB Ky0. MeTpoB ra3a. Emie Hu
OJTHOM KOMIaHMM B MHpE HE YyAABAJIOCh JOOBITH TAakOro o0ObeMa ra3a € OJIHOTO
MECTOPOKICHHUSL.

Yucras npuObUib rockoHuepHa «lazmpom» 3a mepsblil kBaptan 2014 roxa
ymai Ha 40% 1o 231.6 muipa. pyo0. [4]

BrbiBoabl

Ha ceropusimnwmii nenp Poccus Haxoautes B ¢1a00il KOHKYPEHLUU C APYTUMU
rOCy/IapCcTBaMU MO 3KCHOPTY MPOMBIIIJICHHO MNOTPEOUTEIHCKUX TOBApOB, MAIIWH,
obopynoBanuii. Poccust uMnopTupyeT noka mpooBOJIbCTBEHHYIO MPOAYKIUIO, HO 3TO
HE TOBOPUT O TOM, YTO OHA HE CHELMAJIU3UPOBAHA WIM HE B COCTOSHUU BCE 3TO
BBIPACTUTh WM IPOU3BECTU CAMOCTOSITENIBHO.

Poccuiickas ®denepauns HajexHa AJii MUPOBOM 3koHOMHUKU. CTpaHa Oorara
OTPOMHBIMH IIPUPOJIHBIMU pecypcamu (Ta3, He(Th, yroib, KaJuiHbIE COJHU, HUKED,
0JIOBO, aTIOMUHUN U T. ). KpoMe mpHpoAHBIX pecypcoB, oHa Oorara W TPyAOBBIMU
pecypcamu. Poccust Oyier mpoBOJUTh CBOKO COOCTBEHHYIO HE3aBHCHMYIO IMOJIMTHKY,
OMHUpasiCh Ha CUJIy cBoed cTpaHbl. CaHKIUH, TPEIBSIBICHHBIE CO CTOPOHBI 3armaja,
TOJIKO CITOCOOCTBYIOT YJIYUIICHUIO YKOHOMUYECKOTO MojoxeHus B Poccun, pa3BuBas
Y MOJIEPHU3HUPYS OTEUECTBEHHOE POU3BO/ICTBO.

PocT SKOHOMMKHM cTpaHbl MOXKHO OOECIEYHMTh IyTEM MOBBILICHUS OOBEMOB
BBIIYCKA€MOH MPOTYKIUU BHYTPH CTPAHBbI, a 3aTEM COPUEHTHUPOBAThH NPOU3BEACHHBIIHI
TOBap Kak Ha BHYTPEHHUI PBIHOK, TaK U HA BHEIIHHE PHIHKU. TakuM 00pa3oM MOKHO
JTOOUTBhCS ycmexa M TEeM CaMblM YBEJIHMYHUTHh YPOBEHb KOHKYpPEHTOCIIOCOOHOCTHU
MIPOU3BEIECHHON (OTEUECTBEHHOM ) MPOIYKIIUH.

[Ipouecc wummnoprozamemienuss npuBeaer k pocty HTII, uyrto Oyner
CHOCOOCTBOBATh TIOBBIINICHUIO YpPOBHS OOpa3oBaHMs, KBaIM(UKALMU TPYIOBBIX
pecypcoB. OOGecneunT Kak MPOJOBOJBCTBEHHYIO, TaK M 3IKOHOMHUYECKYIO
HE3aBUCUMOCTh  cTpaHbl. CHHU3UT ypOBEHb HETPYIOCHOCOOHOTO  HaceleHUs
(6e3paboTuily) W OOSCHEUHMT POCT  3aHATOCTH  HACCICHHS W YJIYYIIUT
nemorpaduueckne mokasarenu cTpaHbl. ClemayeT TOBBIIIATh YPOBEHb IKOHOMUKH,
commanbuyto chepy, HTII, uHdpacTpykTypy U Japyrue oTpaciu, co3jaBasi BCE
BO3MOXXHBIE OJIarONpHsATHBIE YCIOBUS Ui KOHKypeHTocmocoOHocTH Poccum ¢
JIPYTMMH Pa3BUTBIMH CTPaHAMHU.
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NHocTpaHHble MHBECTHLINN:
CTPYKTYPA U YCJIOBHS UX MPUBJIEYEHNUS] B POCCUIICKYI0 IKOHOMUKY
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AHHOTAIUA

B crarbe nccnenyrorcst mpo0aeMbl HHOCTPAaHHBIX MHBECTULIUM, & TAK)KE YCIOBHS
X TpUBJIEYECHHUS B 3KOHOMHUKY Poccuu. PaccmarpuBaroTcsi cmocoObl, KOTOPBIMU
MOXHO OCYHICCTBUTL IPUTOK HHOCTPAHHBIX HHBCCTOPOB.

KiroueBrle ciioBa: HMHBCCTHIINU, HHOCTpaHHBIﬁ, S3KOHOMUKA, Poccus.

Kazymova Tarana Aydyn kyzy
Abstract

The article investigates the problem of foreign investment, as well as the
conditions for their involvement in the Russian economy. The ways that you can
implement the influx of foreign investors.

Keywords: investments foreign, economy, Russia.

NHoCcTpaHHBIMM MHBECTUIIUSIMU HA3bIBAIOT PA3HOBUIHOCTh MHTEJUIEKTYaIbHBIX
M WMYIIECTBEHHBIX IIEHHOCTEH, BKJIAJIBIBAEMBIX  HWHOCTPAHHBIMM WHBECTOPAMU B
O0OBEKTHI MPEANPUHUMATEIHCKOW U HMHBIX BUIOB JICITCIBHOCTH I TPHOOPETESHHUS
noxona. ['maBHBIMU OOBEKTaMM HMHOCTPAHHBIX HWHBECTUIIUN MOTYT  SIBJISITHCS
MMYILIECTBCHHBIE TpaBa, JICHEKHBIC BJIOXKEHUS W CPEACTBA, a TAKXKE IpaBa Ha
HMHTEJJIEKTYaJIbHYIO IESITEIbHOCTh U 1IEHHBIC Oymaru.

I'maBHON 11€IBIO NOJIUTHKH Poccum gBAMETCS JIOCTHIKCHHUE IPUTOKA
MHOCTPAHHBIX BJIOKEHUU. VMU BBICTYNAIOT NPSIMbIE WHOCTPAHHBIE MHBECTULIMU, YTO
SIBIIIETCSI OHOW M3 TJIAaBHBIX 3a]1a4 CTPAHBI.

Tabnuua 1. MHocTpanHble MHBEeCTUIIMU B Poccuto, Mipa 1011apoB (110 JaHHBIM
Poccrara) 3a nocnennue 10 ser [1]

TI'oawl HNHocTpaHHbIe HHBECTHIUM, IOCTYIJICHUE

2005 53,7
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2006 55,1
2007 120,9
2008 103,8
2009 81,9
2010 114,7
2011 190,6
2012 154,5
2013 170,2
2014 606

ITo nannbiM PoccTaTa 3amMedaeTcsi poCT MHOCTPAHHOTO KaluTajia B 9KOHOMUKY
ctpanbl. B 2014 romy Poccust oka3biBaeTcsi Ha 16-M MecTe B MUPE MO KOJIHYECTBY
HaKOIUICHHBIX NHOCTPAHHBIX WHBECTHULINI.

Tabmuna 2. [IpenmyriecTBa HHBECTUPOBAHMSI B POCCUICKHIA PHIHOK[2]
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et s | S s
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nanraenesngat na veriswenne (IS 23
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enarnPaETHLR wanoroewi posss  [IEE 17

CHIEEHLT FELDPMA

et

0 20 40 &0 B0 100

NHocTpaHHbIe HHBECTOPBI CUUTAIOT, YTO BIOKEHUSI B POCCUMCKUN PHIHOK UMEET
CBOM IPEUMYILECTBA, TAKUE KAK: YCKOPEHHWE TEMIIOB POCTAa 3KOHOMHUKH, YBEJIUYEHUE
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KayecTBa M HU3Kasi CTOUMOCTh paboyeil CHIIbl, MAaKPOIKOHOMUYECKasi CTaOUIILHOCTD, a
IpEeXk/ie BCEro 00beM pOCCUHCKOTO PhIHKA.

Ho onIHOBpeMEHHO C 3THUM HMHOCTPAaHHBIX HWHBECTOPOB HACTOPAKMBAET
npobsieMa, CBsi3aHHas C MPUOBUIBHOCTBIO M OOECIIEYEHHOCTHIO BO3BPAILCHUS
uHBecTUIMM. CyIIECTBEHHOE pa3anunue Mexay o0beMaMu MHOCTPAHHBIX KalUTaJIOB B
Pa3HBIX OTPACIISIX ONPEAEIAETCS:

- BO-TIEPBBIX, IUIATEKECIIOCOOHBIM CIPOCOM JJII BHYTPEHHETO M BHELIHETO
PBIHKA IPOIYKIUU U MHBECTOPBI TAKXKE OCTEPEratOTCs FOCYAApPCTBEHHOIO YIIPABICHUS
LEH Ha UX NMPOAYKIHIO.

- BO-BTOPBIX, PUCKaMU U HESICHOCTSIMH, & TAKKE BBICOKOM CTOMMOCTBIO 3a€MHBIX
CPEICTB HA PBIHKE.

Pa3BuTne poccuilckoil 3KOHOMUKHM M pPa3pabOTKa 3aKOHOB HMHBECTULIMOHHOMN
JEATEIbHOCTH SBJIIETCSI HAWIy4YIIEld OLICHKOM Ui MHOCTPAaHHBIX HHBECTOPOB U
YBEJIIMYEHUIO HMHBECTOPOB Ha pbiHKe P®. Ho 310 MOXeT ObiTh 00yCIIOBIEHO
YCTOMYMBOCTBIO TEYEHUS POCCUNCKON SKOHOMUKH.

Ha naHHbIi MOMEHT HHBECTOPHI KIYT O00Jee CTaOMIN3aMOHHON CUTYallun JJIs
MOJIyYeHHUs] HAWJTy4dlled JTOXOJHOCTH W TMPU 3TOM PACCUUTHIBAIOT CHKOHOMHUTH Ha
CBOMX BIIO)KCHHSIX.

Tabnuna 3. Bo3MoXHbIE BHITOBI OT HHOCTPAHHBIX HHBECTUINH [3]
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Paapirse nanmosaasHon SKOHOMBKN

NHocTpanHbIi KamuTadl HWMEET OCOOYI BaXKHOCTh [JIsi TPOABUKCHUS B
JNAJTbHEHIIEM POCCUMCKONM S3KOHOMHUKH. OTO BO3MOXHOCTH IOJIYYUTh JOCTYIl K
WHHOBAIUSAM, YIYYIICHHIO HKCIIOPTa W UMIIOPTA, MOSBJICHUS] HOBBIX pabOYMX MECT.
Takxke 310 gaetr maHc Poccuu mpoaBurath CBOM TOBAPHI, TEXHOJOTHH HA BHEIIHUN
PBIHOK.
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Tabnuma 4. [IpuToK HHOCTPAaHHBIX KanmuTaioB B Poccuro[4]:

ITpumoxk e aHeape-mapme 2015

283
300

200

80,1
100 32,7 26 ' 40,7

3,3
R .
j J 15
56

-100 -67,4 -

MputoKk/oTToK (MAH.S)

-200 -182,5
07.01. 14.01. 21.01. 30.01. 04.02. 11.02. 18.02. 25.02. 04.03. 11.03.
2015 2015 2015 2015 2015 2015 2015 2015 2015 2015

COEPFR -67,4 -56 -182,5 32,7 3,3 26 283 80,1 40,7 -15

Jlata Bbixoaa AaHHbIX EPFR

AHanusupys rpaduk, MOKHO CKaszath, 4To B ¢eBpasne 2015 roma nabmromaercs
camMoe€ BBICOKOE YHCII0O MHOCTPAHHBIX KamUTaJIOB, paBHOE 283. DTO camblil JIydIui
pe3yJIbTatT 3TOro roja.

Onnako yxe k Mapty 2015 roga uner CHM>KEHUE WHBECTUIIMH, HOCTUTAs TEM
CaMbIM OTPHUUATEIBHOIO 3HAYEHHUsI, YTO SBISETCA PE3yJIbTATOM CHWKEHHUS IIEH Ha
He(Th, a TaKKe CBA3aHO C BBEJECHHBIMH CAHKIUSMU. B WTOre MHBECTUITMOHHBIN
KJIMMAT BeJIeT K HeOIaronpusTHOMY JJIsi SKOHOMHUKH Poccuu moi0KeHuro.

Jlns moanep)kaHus POCCHMCKOM JKOHOMHKH HY)KHa OBICTpasl ajanTtamus K
HOBOW CJIOKMBIIEKCS B MUPE CUTYaLIUU.

BriBoanbl

3a IPUTOK MHOCTPAHHBIX MHBECTHIMH BO BCEM MHUpE UAET O00phOa, MOITOMY
CO3JAIOTCS  ycnoBUs HMHBECTOpaM. (CaMbIM NPOAYKTHBHBIM M IIOJIE3HBIM  JUIS
VIYUIICHUS] POCCUUCKOW HSKOHOMHUKH OyaeT ¢GopMHUpOBaHUE TMIporpamMm JJis
MPUBJICYECHUS] THBECTOPOB.

['maBHBIM IUIIOCOM  ABJSIETCA UMIIOpTO3aMellenre. Eciaum  cTUMyIMpoBaTth
UMITOPTO3aMEIIICHHE W Ha TOJIHYI0 MOIHOCTH 3apalO0TaroT pPe3epBbl HAIMOHAIHHOU
HPKOHOMUKH, YBEIIMYUTCA KoauuecTBO pabounx mecT u BbipacTeT BBII Poccuun. Dto
cTaHeT Uil Poccrn BBIXOOM M3 KPU3UCHOIO COCTOSHHUSL.

YMeHbIlIeHUEe CYMMbl MHOCTPAHHBIX MHBECTUIIMM MOXKET HETaTUBHO CKa3aThCs
Ha PpPOCCHUMCKOM pBIHKE, COOTBETCTBEHHO TOCYAApCTBO JOJDKHO  IPAaBUIBHO
pacniopsiautbesa cutyauued. OIHOBpEMEHHO He cieayeT 3a0bIBaTh, YTO OTTOK
WHBECTUIINH - 3TO 0a3a JIsl MPUTOKA JOTIOJTHUTENHHBIX BIOKEHUN MTOCIIE KpU3HUCa.



101 «AMaNbCKNIM BECTHUK» DNEKTPOHHbIN HayYHbIN KypHan Ne2, 2015 (3)

Cnmcok JuTepaTyphl:

5. Mnoctpannsie_nuBectuinu_B_Poccuro. URL:
https://ru.wikipedia.org/wiki/{nata oopamenus: 10.06.15}.

6. XKypuan «PLIb.P®». URL: http://www.rcb.ru/rcbh/2006-10/7658/{ nata
obpamenus: 10.06.15}.

7. JluHamMuKa ¥ CTpYKTypa HHOCTPAHHBIX HHBECTUIMH B SkoHOMUKY P®D. URL:
http://mobile.studme.org/156909146843/investirovanie/dinamika_struktura_inostranny
h_investitsiy_ekonomiku {nara oopamenus: 10.06.15}.

8. Kak Toprosats Ha Oupxke POPTC. URL.: http://majotrade.net/ {nata
obpamenus: 10.06.15}.



http://mobile.studme.org/156909146843/investirovanie/dinamika_struktura_inostrannyh_investitsiy_ekonomiku
http://mobile.studme.org/156909146843/investirovanie/dinamika_struktura_inostrannyh_investitsiy_ekonomiku
file:///E:/издат/статьи%20с%20реценз.ЯВ%203%20номер/СТАТЬИ%20для%20ЯМАЛЬСКИЙ%20ВЕСТН%20%20№2(№3)%20за%20%202015%20г/Казымова%20Тарана/Как%20торговать%20на%20бирже%20ФОРТС.%20%20URL:

102 «AMaNbCKNIM BECTHUK» DNEKTPOHHbIN HayYHbIN KypHan Ne2, 2015 (3)
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AHHOTAIUA

B CTaThbeC HCCICAYIOTCA HpO6J’I€MLI rocyaapCTBCHHOI'O J0J1Ta, €ro
PETYJIUPOBAHUA N COMMAJIbHO-OKOHOMMWYCCKUC ITIOCJICICTBUA. VBenuueHue PasMCpoOB
rOCYJIapCTBEHHOTO JI0JITa, pa3MepP U 3aTpar U Ha €ro oOCIyKHUBaHUE, IIPU TEPIIUMOM
00beMe OI0KETHOTO J:[e(pI/IuI/ITa, BBIHYK/IAIOT HAXOJIUTh UCCIICIOBAHUE HETATUBHOMU
JAUHAMUKU. B ocHOBHOI Macce aHaIUTHYECKHUX TPyaAOB OTMCHAKOTCS TPU OCHOBHBIX
IPUYMHBL: MYHULMNAIBHBIE 3aTPaThl; HE KOPPEKTHBIM DKOHOMUYECKHMU pPE3yJIbTaT
pacxoJIoB, BBI3BIBAIOIIMNA K €r0 3aHWKEHUIO, YPE3MEPHYI0 NPHUOBUILHOCTH paHee
OMUTHUPOBAHHBIX I'OCYAaPCTBCHHBIX HCHHBIX 6YMaF.

KiroueBbie cnoBa: rocyaapCTBEHHBIN, JOJT, SKOHOMHYECKUM, OO KETHBIM,
MYHULIATATbHBIN.

Gultseva Anastasia Vladislavovna
Abstract

The article explores the issue of public debt, its regulation and socio-economic
consequences. The increase in the size of public debt, the size and cost of its
maintenance, with tolerable budget deficit, forcing research to find negative dynamics.
In the bulk of the analytical works there are three main reasons: municipal expenses;
not correct economic result of the spending, calling for its understatement, the
excessive profitability of early issued government securities.

Keywords: state, debt, economic, budgetary, municipal.

[Ipeanoceuikn  00pa3oBaHWs ~ TOCYAApCTBEHHOTO  JIOJITa B Pa3HBIX
rocyzapcTBax UMEIOT Ka KBTI COOCTBEHHYIO
uctoputo. B USA rocynapCTBEHHBIN MOAT, HAKOMUBIIMNCS K oKoH4aHuio 1980-
x-1990-x  rr. (mpubAM3UTETLHO 5,5 TpPMH. J0JUL.), OBUT  COMNPSDKEH C
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OJTHOW CTOPOHBI BOWHAMHM, BBI3BIBABIIMMHU OOJIBIITUE 3aTPAThl M MPUBOAUBIINMHU K
HEXBATKE TOCyJapCTBEHHOTO OromkeTa. CyOcHIMpoBaHUE €Tr0 COBEPIIAIIOCH BBITYC
KOM TOCyJapCTBEHHbIX oOymramuii. C [Opyroil CTOPOHBI, TNEPUOAUYCCKUMU
perpeccamu, B TE€PUOJl KOTOPHIX HAJOTOBBIE TMOCTYIUIEHUS COKpallauCh U
noBbIaics OwmkeTHeId  gedurut. Bemukas Jenpeccus 1929 mo 1933 rr., cna
ael 1974 mo 1975 wm 1980 mo 1982 rr., noBeimieHWe 3aTpaT Ha 0OOPOHY U HA
o6opu0y ¢ teppopuzmom ¢ 2001 1o 2003 rr.

HUrorm BO3ACHCTBUSA TPaBUTENbCTBA, (PYHKIIMOHHUPOBABIIETO B pPyCie
MaKpO3KOHOMHUYECKOU IMOJUTUKH, UMEHYEMOU «PEUTAHOMUKON.

OTnuuuTensHON YepToil OBLJIO CHIDKEHHE CTaBOK HajaoroB B 1980-e¢ rombr
(manorosbie pedopmbr 1981 1 1986 rr.), B 2004 r. obmas cymMma BHEIIHETO J0Jra
USA cocrabiisiiia yxe 6 TpJiH. JOJIJI. @ HEA0CTaTOK (heliepaabHOro O KeTa, COTIacHo
BBIYUCJICHUSM crenuannucToB, coctapmi 520 muwumapaos gomi. B 2004 roxy. Ha
koHerl 2012 roapl 3aJ0JKEHHOCTH cocTaBuia  yxe 16,432 TpnH. doiuiapos.
Henocrarok Ormomxera mnpaButensctBa USA  cormacHo  pesynbratram 2012
PKOHOMMYECKOTO Tojia cobpan emé 1,2 TpriiMoHa JOJIJIApOB U IO COCTOSHUIO Ha
Hayaso 2015 roxa cocrasnser yxe 6omnee 18 tpa. nomn. CHIA.

[TpuunHbl 00pa3oBaHus TOCyAapCTBEHHOrO nojira Poccuiickoit dpenepanuu (B
2013 r. gonr coctapisn npudausutenbHo 11,8 tpaH. pyo.).
[TockonbKy pOCCHIICKOMY TMpPaBUTEILCTBY HE yaaBaioch BIWIOTH 10 2000 1.,
OCYIIECTBJIATh COaJTaHCUPOBAHHBINA TOCOIOKET, HEAOCTATOK Bo3Mmeraics, ¢ 1995 r,
32 CUET BHYTPEHHMX M BHEIIHMX 3aWMoB. Bmiote mo 1995 r. MuHuctepcTBO
(¢uHaHcOB P® mOKphIBajIO HEAOCTATOK HpsIMbIMH 3auMcTBoBaHusMH y L{b Poccum.
[lepectaB punancupoBanue uepe3 kpeautsl LIb Poccuu, npaBUTENbCTBO YBEIMUHIIO
cyOcuanpoBaHue MOCPEACTBOM BHYTPEHHUX 3aiiMOB.

Brimyckas KO O®3, IIPaBUTEIBCTBO PO CTPEMUIIOCH
KOMIICHCUPOBATh HEIOCTATOK Oro/pKeTa HEHMHQIISIMOHHBIM MyTeM. OJHAKo JTH
MOOHMJIM30BaHHBIE PECYpPChl MPUMEHSIIUCh MaIOA()(PEKTUBHO, T. €. MCIIOJIb30BATUCH
JUISl KpeIUTOBaHUsT HEed(P(EKTUBHBIX OTpacieil, JOTAIMOHHBIX OTpaciei (yrosjpHas
WHIYCTpHUs), Ha CyOCHIWW JCTIPECCHBHBIM pETHOHAM, Ha YCUEHCKYI0 BOWHY, Ha
nojAep>KaHue OIOpPOKpPATUUYECKOTO arapara. [Tognepsxanuto Majoro u
cpenHero Ou3Heca HE yACJISUIOCHh HA/JIEKAIeTO BHUMAHUS. Pacmmpenus
Hajoroo0araeMoi 0a3bl HE COBEPIIAIIOCH U TAKUM 00pa3oM, COOMPAeMOCTh HAJIOTOB
B OO/DKET OCTaBIIsUIA >KelaTh Hawiyuiiero. [Ipu oTcyTcTBUM HamoroBo pedopMbl
3TO BEJIO K «yxony B
TEHb)» MHOTOYHCIICHHBIX KOMIIaHUH, YTO 03HAYAJIO CHIPKEHHUE HAJIOTOBBIX IMOCTYTICH
Ui B OFOKEThI BCEX YPOBHEH.

OUHAHCOBBIE CTPYKTYPHI (TOProBbie OAHKH, CTPAaXOBbIe (PUPMBI, TIEHCHOHHbIE
boH/IBI, a Tak K€ MHBECTUIIMOHHBIE (POHJIBI) 32 CBOU
aktubl ipuodpetasin  ['KO B pacuere B MX BecbMa 3HAYUTENBHYIO (IEKIAPUPYEMYIO)
npuoObUTEHOCTH, cocTaBisiBiyio 10 200% rogossix. Hepesuaentst (I'KO B 1998 T. nx
4yacTh cocTaBisuia mpubnauszurensHo 30%) nokymanu ['KO, npuiekaronie BEICOKUM
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noxoqoM. ITo Mepe mepuona BeIIIAThl NPOLUEHTOB U 3akpbiTus no 'KO, HanuyHbIX
CPEICTB B OIO/KETE HE OCTAaBaJOCh, U TOCYAAPCTBEHHBINA JOJT pedUHAHCHPOBAJICS.
PedunancupoBanme 0053aTeNbCTB - 3TO BBITYCK TOCYJApPCTBEHHBIX IIEHHBIX Oymar,
OpuObUIb € KOTOPBIX  MPOXOAMWTCS HA  BBIIUIATY  NPOLIEHTOB  COTJIACHO
IpealecTByomuM cepusiM. Takum oOpa3om, Biacte PP co3naBana «(puHAHCOBYIO
nupaMuy», Kotopas obOBammiack 17 aBrycra 1998 r., xorma ObLIH 3aMOPOKEHBI
BBIIUIATHl TI0O BHYTPEHHUM JlOJIraM U YycTaHOBJeH 90-IHEBHBIM MOpPATOpPUM IS
BBITIOJIHCHHUS ~ OOSI3aHHOCTEH  KOMMEPYECKUMH  OaHKaMH  CBOMM  BHEITHUM
kpeautopam. O6seM BBII Poccun 3a 2014 r coctaBun 70976,6 mapa. py6. 1o 100,6
% ot mokazarens 2013r. Takum o6pazom, BBII Beipoc Ha 0,6 % . BBII I'epmanuu 3a
2014 r BeIpoc Ha 1,6 %, @panmuu Ha 0,4% Jommangun 1%,
Kunpa, Utanuun, ®unnsaauu - cokpatuics Ha 0,4%. Beugy noka nmyOnukanuu nudp
o CIIA, yeenmuenue BBII CILA oxwumarot npumepHo 10 2,3-2,4%.

K wuccnenoBanuio HE0OXOAUMO TMPOM3BECTH AaHAIMU3 JOJIOB, KOTOpHIE
NpUBOJATCS B Tabnuie 1, OHa mMOKa3bIBa€T HaM PEUTHUHT CTPaH-I0KHUKOB.
A3uWaTcKue CTpaHbl JIMAUPYIOT B CTPOUKAX PEUTHHTA.

Tabmumna 1
Cripana T0C303 & CPeImNE B2 CooTuomemme rocI0ara k581
QeroRena, S

| Anosax 111393 237.9%

2 Cinzaonyp 3698 111.0%

3 Hpxoume 53745 117 1%

4 CHOIA 53180 106 5%
5 Kanaan 43732 85 6%

=3 Betannx 45511 99.0%
7 Hams 42049 127.0%

k-4 Heassans 41356 99 1%
g seftypaen 38804 1%
10 Katop 7o ST5%
il Do 37146 90 3%
12 Cpetnt 345968 158 5%
i3 BemmoSpumanme 3485 00 5%
4 ApcTpes 34708 3%
15 Fepeaarmr 38026 810%
16 Hopaerns 33934 34.1%
1?7 Huzrpaasma s 71. 7%
13 Jaore 28158 0. 1%
19 TToprsTames 24817 123.0%
20 Henasoo 28827 84 1%
21 Prsinum 24587 53 5%
22 Hipaien 25337 4.0%
23 Kump 22739 55 2%
24 Jhoaceadnye 22861 21. 1%
25 Higewms 20571 3B 0%

VCTouee: P Pellzer no St V230 0 O0H

SAnoHus NEepBEHCTBYET MO «pa3Mep rocA0Jira Ha OJTHOTO TPAKIaHUHAY, T1I€ Ha
kaxaoro B 2013 roael npuxogutcs $ 111 Teic. gomrapoB CIIA nmonra. JlaHHbIC
00s13aTeNIbCTBA TpaKAaH B 2 pasa Oosbiie, Hexenn y Cunramypa — ¢ $ 56.8 Thic.
SnoHusa KpoMe OCTAIBHOTO YAEPKHUBAET 1-0€ MECTO B MUPE MO COOTHOIIEHUE CBOETO
noiira kK ceoemy BBII — u coctaBnsier 238% na 1 ssuBaps 2013 rona. Takum o6pazom,
YPOBEHb JIOJITOBOM HArpy3KH B CTpaHe MpeObIBaeT B BeChMa 3HAYUTEIHHON CTETICHH.
Ho B pasnuuue ¢ 5KOHOMHUKaMH MHBIX TOCYJApPCTB, MJI KOTOPBIX TaKUE MOKA3aTeNH
Anonnn O OBl OJTHO3HAYHBIM MPUTOBOPOM, HO SMOHMS CIIOCOOHA MPENOCTABUTH
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cebe BO3MOXKHOCTh 00JalaTh TAaKOW KPYMHOHN 3aJ0/DKEHHOCTHIO B CHILY BBICOKOM
Pa3BUTOCTU COOCTBEHHOW SKOHOMHKHU U (PUHAHCOBOTO CEKTOpPa, a KpOME TOTO H3-3a
CBOEOOPA3HbIX JIEHEXKHBIX YCIOBUIA U COOTBETCTBEHHO MOHETAPHOM MOJIUTHKHU.

ConnanbHO-3KOHOMUYECKHE IIOCJIEJICTBHUS rOCyAapCTBEHHOTO JIOJITa.
B nepByro odepenp IOJIOKHUTEIBHYIO POJIb NOCYJAPCTBEHHBIX 3aMMCTBOBAaHUN 3aK
JHOYAEeTCA B TOM, 4TO:

1) oHU cuMTalOTCd B OCHOBHOM HE MHQISAILIMOHHON OCHOBOW (pMHAHCUPOBAHMS
nedumuTa 010KETOB TOCYTaPCTBEHHON BIACTH PA3IMYHOTO YPOBHS,

2)  TOCYAapCTBEHHbIE  CTPYKTYpbl C  [OMOIUBKD  MPEJOCTABICHUS
rOCYJapCTBEHHBIX KPEAUTOB KOMMAHUSM M TapaHTUH MO 3aiiMaM M KpeauTam,
IIPUBJICKAEMBIMU  PE3YJIbTATUBHBIMA  XO3MCTBEHHUKAMH, HWMEIOT BCE IIIAHCHI
COJCHCTBOBATh YCKOPEHHMIO OOIIECTBEHHO-()MHAHCOBOIO HAINOJHEHUS (PMHAHCOBBIX
(GhOHIOB roCy1apCTBa;

3) BBIIyCKasl AOJTOBbIE 0053aTeNbCTBA, MPEAHA3HAUYECHHBIE I TPUOOpETEHUS
(U3NYECKUMHU U FOPUINYECKUMU JIMLIAMH, TPABUTEIBCTBO BIMAET Ha XOJ MPOXOISAIICH
KOMIIAaHUHU 110 COEPEeKECHUSIM HACeNeHHsT M HMHBECTUPOBAHMS XO3SMCTBYIOIIMMU
CyOBEKTaMH BPEMEHHO CBOOOIHBIX (PMHAHCOBBIX PECYPCOB;

4) npu panMOHAJBHOM OpraHM3aluyd (PYHKIUOHUPOBAHUS OTHOLIEHUU
COIJIACHO PAa3BUTHUIO U OOCIYKMBAHUIO TOCYAAPCTBEHHOI'O J0Jra, HCIOJHUTEIbHAS
BJIaCTh CIIOCOOHA NPOAYKTUBHO pa3lefiAiTh HAJOrOBBIM IPy3 BO BpPEMEHU MEXIY
HaCeJICHHUEM T'OCyIapCTBa;

5) [nByCTOpOHHHME JIOJTOBBIE 00s3aTENbCTBA  PA3IUYHBIX TOCYIAPCTB
CUMTAIOTCS  YCJIOBHEM MOJAECPKAHWS HWHTEPHAIIMOHAIILHOIO MapTHEPCTBA U
B3aMMOTIOHUMAaHMUS.

HeratuBHble acneKkThl BIMSHUS TOCYJAPCTBEHHOTO JI0JITa HAa COLMAJIBHO-
HKOHOMHUYECKHE TPOLECCH B IEPBYIO BBIPAXKAIOTCSA TOM, YTO:

1) mpucyrcTBUE upe3BbIYAMHOrO (HOpPMHUpPOBaHHMS B Pa3BUTHUM  PbIHKA
rOCyAapCTBEHHOIO  J0JITA, BJIACTb  OTPAaHUYMBAET CBOM  HMHBECTUIIMOHHBIE
BO3MOKHOCTH;

2) W3NMIIHUKA HWHTEpPEC CTpaHbl TOCYAApCTBA K 3a€MHBIM OIEpalusM
COJICCTBYET BHYUIMTEIHHOMY OTBJICYEHHIO OIOJDKETHBIX CPEACTB OT MOTpeOHOCTEH
XO3STUCTBEHHOTO U OOILIECTBEHHOI'O PAa3BUTHS;

3) B ciay4ae eciM rocyJlapCTBO, YBJIEKAIOILIEECs 3aMMCTBOBAHUSMU BHEIIHUX
3aiiMOB, B TaKOM CIIy4a€ BO3MOXXHO HE TOJIBKO H3JIUIIHAS B3aWMO3aBUCUMOCTb
COCTOSIHUS OTEYECTBEHHBIX ¢uHaHCOB oT
COCTOSIHMSI ~ ()MHAHCOB  HHTEPHALMOHAJIBHBIX, HO W  OOUIECTBEHHO-
MOJIUTUYECKOU CaMOCTOSITEIIbHOCTH;

4) B KOHEYHOM HTOTe, MOOWIN3YEeMble TOCYAApCTBEHHbIE 3aUMCTBOBAHUS
CPEIICTB CUUTAIOTCS AHTULIMITMPOBAHHBIMU, IPUCBOCHHBIMU «B OyAyIlIEM» HaJIOraMHu.

BuiBOABI

CopneiicTBue B pa3BUTUU MOJMTHKU TOCYAApCTBEHHBIX 3aMMCTBOBAaHUN U €€

(dakTryeckoil peanuzanuu TpeOyeT OT TOCYAAapCTBEHHBIX CIIyXKallluX CHEIUaJIbHBI
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X mno3HaHud. HeoOxomumo  co3gaHue  €QUMHOM — KOHLENIMH  YIPaBJICHUS
TrOCYIapCTBEHHBIM JOJITOM C 3aMHTEPECOBAHHOCTBI) OPIraHOB TIOCYIAapPCTBEHHOMN
BJIACTH, KOTOpas JacT
BO3MOKHOCTb IIPABWJIBHO BBIPA3UTh M OCYLIECTBUTH T'OCYJAapPCTBEHHBIE WHTEPECHI
B JaHHOW oOsactu. COBEpPLICHCTBOBAHME YYE€Ta M IPOTHO3a TOCYAapCTBEHHOTO
JI0JITA, BBEJICHHUE COBPEMEHHBIX TEXHOJIOTMM COTJIACHO YIIPABICHUIO JIOJITOM,
IIO3BOJISIIOT OCYIECTBIIATH KOHTPOJIb 10 COCTOSIHMIO JOJIIOBOM HAarpy3kKd 3KOHOMU
KM H [IPOCJICKMBATh PA3BUTHE HUCIHOJHEHUS TOCYJAapCTBEHHBIX O0053aTENbCTB B pe
KUME PpEeaJbHOIO BPEMEHMU.

DT BBIBOABI CUUTAKD ApPryMEHTUPOBAHHBIMA HE TOJBKO COIJACHO ITyTSAM
YIIYUIICHHUs] PbIHKA BHEIIHETO M BHYTPEHHEIO TIOCYJAapCTBEHHOIO J0Jra, HO M
COIJIaCHO HAIIPABIICHUIO Pa3BUTHUS COLMAIIBHO-D)KOHOMHYECKOTO COCTOSIHUS CTpaH U
ee rpaxnaad. CoOKpallleHHE BHEIIHMX TOCYAapCTBEHHBIX 3aMMCTBOBAaHUM, 3a CYET
YBEIMYEHMSI BHYTPEHHUX, JA€T BO3MOXKHOCTb HCKIKOYUTH IE€PEKIIAbIBAHUS
00s3aHHOCTE HBIHEIIHUX MOKOJEHWM Ha 1wieun Oynymmx. Kpome Ttoro, sta
CTpaTerusi COACUCTBYET YKPEIUICHUIO HAIMOHAJIbHOM BAJIOTBI M YMEHBIIECHUIO
HKOHOMHYECKON 3aBUCHMOCTH CTPaHbl OT YCJOBUH KPEAUTOBAHMS HA 3apyOeKHBIX
(PMHAHCOBBIX PHIHKAX.
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TeneBast s3xoHOMUKA B Poccuiickoit denepauuu
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B cratee aHamusupyercss mpoOieMa TEHEBOTO CEKTOpa HIKOHOMHUKH
Poccuiickont ®denepanuu. JlaeTcst MOHITUE TEHEBOM SKOHOMUKHU. XapaKTEPUZYIOTCS €€
OCHOBHBIC YCPTHI. OO0O0CHOBEIBAIOTCS HpO6JI€MBI, KOTOPBIC HCCCT 3TOT HeJleTaJIbHBIN
CEKTOp PKOHOMHUKH. JlaeTcs oreHka maciTabaM TE€HEeBOM PKOHOMUKH B Poccuiickoit
denepanum.

KiroueBrle ciioBa: TeHeBas 9KOHOMHKA, MAKPOOIKOHOMHMKA, TCHCBLIC IIPOLCCCHI.

MirontsevYuriy
Abstract

This article deals with the problem of the informal sector of the Russian
economy. It gives an idea of the grey economy. Characterized by its main features.
Settle the problems that brings this illegal sector. The estimation of the scale of the
grey economy in the Russian Federation.

Keywords: grey economy, macroeconomics, grey processes.

CeromHsi CIIOKHO HAWTH 4YeJIOBEKAa, KOTOPHIM HE CJbIal Obl O TMOHATUU
“TeHeBass IKOHOMHMKA~ — OJHOM M3 CaMblX KPUMHUHAIBHBIX M HE3aKOHHBIX cdep
SKOHOMUKHU. B Hamie BpeMs TeHeBas SKOHOMHKA, KAaK SIBJICHHUE - 3TO NPEAMET
OOJBIIIOT0 KOJMYECTBA HAYYHBIX palOT, MyOnuKamuii W uccienoBaHuil. TeHeBas
HPKOHOMHKA CTajia YacThIO0 YUYEOHBIX MPOrPAaMM MHOTHX BBICIIMX YUEOHBIX 3aBEIICHUN.
Ho 1o cux mop He AaHO LEIbHOTO, YCTAHOBICHHOTO MOHATHS TCHEBOM S3KOHOMUKH. Ee
HA3bIBAlOT KPUMHUHAIBHOM, TMOANOJBHOW, YEPHOW, CEpOM, BTOPOM, HE3AKOHHOM,
napauieibHo wiM  HeodumumanbHOM. OHa BKIIOYaeT B ceOs  HEYYTCHHBIE,
HEpErJaMEHTUPOBAHHBIE BUJIBI YKOHOMHUYECKOMN NIESITEIbHOCTH. TeHEeBask 3KOHOMHKA
JKUBET KaK B KOMAHJHOM, TaK U B PHIHOYHOM CUCTEME YIKOHOMHUKH, XOTSI €€ MacCIITa0blI
U cepbl 3HAYUTEIBHO pa3nuyaroTcsa. Baxuedmmm (pakTopoMm, BO3IEUCTBYIOMNUM Ha
OpraHU3allii0 TEHEBOW JKOHOMHUKH, BBICTYNAET HECOATAHCHUPOBAHHOCTH CIpOCa U
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NPEJIOAKEHHSI, KOTOPbIE BBI3BIBAIOT JAEPUIIMT TOBApOB U yCiIyr. MacmralObl TEHEBOI
HSKOHOMHKHU MOTYT Pa3jIM4aThbCs, HO HU OJHOMY M3 FOCYJApCTB HA CErOMHSIIHUMN CHb
HE yJaloch H30aBUTHCA OT HEE OKOHYATEeNbHO. TEHEeBYI0 HSKOHOMHKY MOKHO
COTOCTAaBUTh C OPraHM30BAaHHOW HAPKOMPECTYMHOCTHIO, JHUIIb MacIITaObl SIBICHUS
MOYHO HECKOJIbKO YMEHBIIUTh, HO YCTPAHUTh UX U BOBCE - ITOUYTH HEBBIITOJIHUMO.

TeHeBass JKOHOMHKA - OTO DSKOHOMHUYECKAs JIESATEIBHOCTb, KOTOpPas
MIPOTUBOPEYHUT 3aKOHOJATENIBCTBY TOCYHApCTB. JpyrMMu cjaoBaMH, OHa BBICTYIIAET
COBOKYITHOCTBIO HEJIETANIBHBIX JIEUCTBUN XO3SHCTBYIOIIUX CYOBEKTOB, KOTOPHIE
HapyIIAaOT 3aKOH U BIEKYT YIOJIOBHBIE NPECTYIUICHUS PA3JIMYHOU CTENEHU TSKECTH.
TeneBass 5KOHOMHKa — 3TO BC€ HEYYHTHIBA€MbIC O(HUIIMAIBLHON CTAaTUCTHKOM U
HEKOHTPOJIMPYEMble  OOIIECTBOM  XO3SMCTBEHHBIE  MPOIECCHI,  BKIIOYAIOIINE
MIPOU3BOJICTBO, paclpeiesieHue, 0OMEH U OoTpeOJIeHHE TOBAPOB U YCIYT.

TeneBass >KOHOMHUKA — OJHAa U3 HaubOoyee OCTPbIX MPOOJIEM COBPEMEHHOMU
Poccun. Ha manneii Mmoment B BBII Poccuiickonn @enepannu BeCbMa 3HAUYUTENIbHA
JIOJIS1 TEHEBBIX N0X0A0B. OHa cocTaBisieT o pa3HbIM JTaHHBIM OT 40% no 50% BBII
Poccun B rox. Orta cymma yXoOuT B HEM3BECTHOM HAIIPABJICHUU W BKJIAJbIBACTCS B
COMHHUTEJIBHBIE MPOU3BOACTBA. 1Ipy 3TOM B TEHEBBIX CEKTOpax 3KOHOMUKHM Poccun
3aJIEUCTBOBAHO OKOJIO 13 MWIIMOHOB 4enoBek. Hu 1y Koro He cekper, 4To 3TH
cpeactBa MoOrM  Obl  OBITh  HMCIHOJIB30BaHBl IS YIYYIICHHUS  COIMAIBHO-
HKOHOMUYECKOTO COCTOSIHUSI CTpaHbl: pa3BUTHE MaJOr0 W CpelHero OwusHeca,
MOHIKCHUE  COIMAJIBHOW  HANpPsDKEHHOCTH,  MOBbIIIEHHE  3(PeKkTuBHOCTH
roCyJapCTBEHHBIX (DMHAHCOB 3a CUET YBEJIMYEHHUS peaibHOU 0a3bl HAJIOTr00OI0KEHUS
PEANPUHUMATEIIBCKOTO CEKTOPA.

Pucynoxk 1
YXO71 OT Ha70T0B, $MAPA. TeneBas IKoHOMHKa, % BBII
- 8.6%
DT 2804 39.0%
Hrama 27.0%
WP 2210 43.8%
repwanns L] 16.0%
Opanuns 15.0%
 m— 171.1 11.0%
R 1344 12.7%
U 109.2 12.5%
Mcson 22.5%

o

100 200 300 0 10 20 30 40
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Kak Buano u3 nuarpamm, Poccusi BXOOuT B “HATEpKy”’ CTpaH IO CYMME
HEYIUIAYCHHBIX HAJOTOB, M 3aHUMAET JUAUPYIOUIYIO IMO3ULHI0 IO COOTHOLICHUIO
TEHEBOW SKOHOMHUKM K JIETaJIbHOW OJKOHOMHUKE. VIMEHHO Ha OCHOBaHMM 3TOU
JMarpaMMbl MOKHO CKa3aTh, YTO JUIsl OOJIBIIMHCTBA NpeanpuHumareneii B PO yxon ot
HAJIOTOB CTaJl OOBIICHHBIM JIEJIOM.

B poccuiickoit TeHEBOW 3KOHOMUKE MpPeoOIalaloT CIEAYIOIIHe OIepaluu:
yXOJl OT HAJIOTOB, BHIBO3 KalUTala 3a TPaHUIly, YepHas OyXrajirepus, 4eTHOYHAS U
OapTepHast TOpro.isi, Koppyniusa. OCHOBOIONArarolMii acreKT TEHEBOI0 CEKTopa
SKOHOMHKHU — TOProBiis. JloJisi TOProBBIX CHENOK COCTaBiIsieT OKOJI0 63% TeHEeBOro
CEKTOpa.

[lonumanne MacmTaboB CEKTOpa TEHEBOM AKOHOMHUKU C €€ (PUHAHCOBBIMU
MOTOKaMH MPUBOJHUT K NMOHUMAHHMIO TOTO, YTO PE€Yb UAET HE MPOCTO O HEYUYTEHHOU
yactu BBII, a o Oosee cepbe3HOM SBJICHUHU, KOTOPOE B 3HAYUTEIHHOW CTENEHU
ONPEAEISACT JIULO COBPEMEHHOTO POCCUMCKOI0 SKOHOMUYECKOTO XO35MCTBA.

BuIBOABI

N3yunB naHHBINA BOIPOC, MOKHO IPEMIOKHUTD CICIYIOIINE PEIICHUS, BETYIIUE
K YMEHBIIECHUIO CEKTOpPa TEHEBOM KOHOMUKH: OCBOOOKICHHE OT HAJIOTOB TOM YaCTH
NpuObUIM, KOTOpasi B JajdbHEWIIIEM JOJDKHA MOWTH Ha paclIMpeHue MPOU3BOJICTBA U
co3laHre HOBBIX pabounx MecT; ynpazanernue HJIC Ha umnopt HOBOro o0opyaoBaHuUs
W TEXHOJIOTW; COKpallleHHEe €IMHOr0 COLUAIBHOTO Hajora; (GopMHUpPOBAHUE
HEraTMBHOTO 00pa3a TEHEBOM OKOHOMUKM B yMaxX TpaxJaH; HaJlaKUBaHUE
OOIIIECTBEHHOTO KOHTPOJIA 32 JEATEIbHOCTHIO XO3SIICTB; CO3JaHWE€ HOPMATHBHBIX
aKTOB, PETYJHUPYIONIMX SIKOHOMUYECKYIO I€TEIBHOCTD.

Cnucok qureparypsbi:
1. A6maes .M./ Tenp u kpacku Poccuiickoit sxonomukn//9K0,2005-No2.-c.21-

37.
2. JlaroB 10.B., Kosanes C.H./TeneBas skoHOMHKA: YdeOHOE 1MocoOue 11l By30B//
2007 — c-245.

3. JlaroB 1O.B. /9koHOMHKA BHE 3aKOHA: OYEPKH IO TCOPHUU U UCTOPHH TEHEBOU
sxoHOMUKHU.// 2008.Ne3 - ¢. 34-38.
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CoBpeMeHHbBIE IyTH HEHTPAIM3ALMH MOCJIeICTBHII 0AHKOBCKMX KPU3HCOB

Herpeesa Haranbs BanepbeBHa,

MaruCTpaHT

OI'bOY BIIO «TroMeHCKHA TOCYyTapCTBEHHBIN YHUBEPCUTETY,
Poccus, r. HoBblii YpeHnroiu

YAK: 330.101.541
BBK: 65.262.1

AHHOTALIUA

CoBpeMeHHass OaHKOBCKasl CUCTEMa — 0C000€ MECTO B SKOHOMHUYECKOHN KU3HH
CTpaHbl, OAHAKO Ha IPOTAKCHUHU ITOCICIHUX I[GCHTI/IJIGTI/IfI OaHKOBCKas CHCTEMa BCE
qame CTaJIKMBaACTCA C (1)I/IH8,HCOBI>IMI/I IMOTPACCHUSAMMU. B I[aHHOﬁ CTAaTbC IIPHUBOJIUTCA
HCCIICAOBAHUC CcIoco0oB HeﬁTpaJIHSaHHH HOCJIGIICTBI/Iﬁ 0OaHKOBCKUX KpHU3HUCOB,
PCKOMCHAAINH 110 UX IIPCOJOJICHUIO.

KinroueBbie cinoBa: OaHKOBCKas CHUCTeMa, OAHKOBCKHU KPHU3UC, BaJIOTHBIN
PBIHOK, Kypc py0Iisi, pUHAHCOBBIE MMOTPSICEHUS.

Negreeva N.V.
Abstract

The modern banking system is a special place in economics of the country.
However, for the last decades a banking system often faces financial shocks. Research
of the ways to neutralize the effects of modern bank crises and recommendations to
overcome them are represented in this article.

Keywords: banking system, bank crisis, currency market, rouble exchange rate,
financial shocks.

baHKOBCKHME KpU3HCHI, pa3jiMyHble IO CTENEHU MOCIEACTBUN U (dopmam
IPOSIBJICHUS, TOCTOSIHHO CONPOBOXKIAIOT PAa3BUTHE KPEAUTHO-(PUHAHCOBBIX CHUCTEM
OOJIBIIMHCTBA PA3BUTHIX CTPaH.

CornacHo cratuctuke BcemupHoro Oanka ¢ koHma 70-X IT. MPOIUIOTO BeKa
CUCTEMHBIM KpHU3HC, 3aTPOHYBIIMI BCE WM IOYTH BCE HAIMOHAJIbHbIE OAaHKH,
BO3HMKaN Oosiee 120 pa3, a JIOKaJIbHBINA KPU3UC, OT KOTOPOTO MocTpajana HeOoblas
rpynma 0aHkoB, - okojio 60 pa3.

[Ipy 3TOM OYEBHIHO, YTO B MEPHOJbI OAHKOBCKUX KpPU3HCOB BBIMOJHEHHE
TJIaBHBIX Iiesied  OaHKOBCKOW CHCTEMbI 3aTpyJIHEHO, BCJIEICTBUE HETATUBHBIX
IPOLECCOB, MPUBOAIINX K 3aJ€pKKaM IUIaTeX el Mexay CyObeKTaMH SKOHOMUKH,
HEJIOCTATOYHOCTU KPEIUTHBIX PECYpPCOB, HEOOXOAUMBIX sl (DYHKIIMOHUPOBAHUS U
pPa3BUTHSl CYOBEKTOB XO35MCTBOBAHUS, HEBBIMOJHEHUSIM 0053aTeNIbCTB OAHKOB TEpEs
BKJIATYUKAMH.

3a HEJOJTYI0 MCTOPHUIO CYUIECTBOBAHUS OTEUECTBEHHOW OaHKOBCKOW CHCTEMBI
OHa Mepexusia Kak MUHUMYM 4 OaHKOBCKMX KpHU3HCa. DTall BBICOKUX TEMIIOB POCTa
Haiel 3koHOMUKH B 2003—2008 rT., KOTOpbIE MOIIEPKUBAIMCH BEICOKOW JMHAMUKOM
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1eH Ha He(Th W BO3PACTAIONIMM CIPOCOM Ha MPOAYKIIMIO POCCUHCKOTO IKCIIOPTA,
3aBepIInICs TI00ambHbIM (pUHAHCOBBIM Kpu3ucoMm 2008- 2009 rr., CHABIIUM 70 ABYX
TpeTel OT HAKOIUICHHOTO B MPEABIIYIIUE TO/IbI KOHBIOHKTYPHOTO «3araca.

B 2014 r. B ycnoBusIX HapacTaHUs TE€ONMOJMTHYECKUX PHUCKOB, BBEICHUS
HPKOHOMHYECKUX CaHKIMH B OTHOIIEHUH Poccuu m peskoro majeHus 1eH Ha HedTb
poccuiickas SKOHOMHKAa BCTYNHWJIAa B HOBBIM 3Tam CBOEro pa3BUTHs, BHEIIHEE
BBIPAKEHHE KOTOPOTO COCTOSJIO B CHIDKEHHHM TEMIIOB JKOHOMHMYECKOTO pPOCTa,
MOBBIMNICHUA WHQJISAIUN, 3aMETHOM CHaJe WHBECTUIIMOHHOW aKTHBHOCTH, PE3KOM
COKpAILCHNH HMIIOPTA, H3MEHEHHH [OTPEOHTEIbCKIX HACTPOCHHUIA.®

Temm npupocta BBII B 2014 r. camsuncs g0 0,6% mocie 1,3% B 2013 roxy.’
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Puc.1. Jlunamuka pocta BBII, B mpo1ieHTax K MpeabIAyIieMy Toay

Janusie o mpousBeneHHom BBII B 2014 r. yka3pIiBalOT Ha TO, 4TO OCJIa0JIeHHE
AKTUBHOCTU 3aTPOHYJIO TPAKTHYECKM BCE BHIBlI JIESITEIBHOCTU. B CI0XHOM
MOJIOKEHUHM OKa3aJIuCh HE TOJIbKO T€ OaHKH, KOTOpPbIE HEMOCPEACTBEHHO 3aTPOHYTHI
(bUHAHCOBBIMU CaAHKIIMSIMU, 3aBBIIICHHAs OILIEHKAa pPHCKa pacrnpocTpaHeHa Ha BCE
CIEJIKU CO BCEMHU POCCUMCKUMU OaHKaMHU.

Jnsg HOpMaM3aluy CUTyallud Ha BallOTHOM pbIHKE bank Poccum npuHsii
KOMITJIEKC Mep: BBEJ MHCTPYMEHTHI pe(UHAHCHUPOBAaHUS B WHOCTPAHHOW BalOTE,
WCITIOJI30BaJI KOHCEPBATUBHBIA TOJXO0/ K YMPABICHUIO JTUKBUIAHOCTHIO OaHKOBCKOTO
CEeKTOpa, B TOM UHCIE YCTAaHOBWUJ JIMMHUTBHI Ha TMPEJOCTABICHHE pyOIeBoit
JIMKBUJHOCTH C MOMOILBIO ONEPAIUN «BATKOTHBIN CBOID).

Kyankos M.B. OcHOBHble TEHAEHUMM COLMaNbHO- 3KOHOMMYECKOro passutma Poccuitckon ®Pepepaumm Ha
cospemeHHOM 3Tane // AeHbru u kpeamut. 2015. Ne3. C. 3.

? [oknag o aeHexHo-KpeauTHON nonutuke BaHka Poccum. Bbinyck Nel ot 05.03.2015 r. // OduumanbHbiit cart
LleHTpanbHoro 6aHka P®. Pexxum goctyna: [http://www.cbr.ru/publ/?Prtid=ddcp 28.03.2015].
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[Ipu stom B Hoa0pe 2014 r. bank Poccum ynpazguun aeficTBOBaBIIUN
MEXaHU3M KypCOBOM MOJIUTHKH, MPEANONaraBlIuid peryjsipHOe MPOBEJICHHE
WHTEPBEHIIMHA B COOTBETCTBUU C YCTAHOBJICHHBIMHU TIPABHJIAMH, TO €CTh (DAKTHUECKU
nepemies K pekuMy IUIaBalolIero BajloTHOTO Kypca. Bmecte ¢ Ttem bank Poccuun
COXpaHWI 3a coOOM MpaBO MPOBOJIUTH MHTEPBEHIIMU B CIIydae BO3HUKHOBEHHS yrpo3
(bUHAHCOBOM CTAOMIILHOCTH.

[Ipu sTOoM cymecTBeHHOe TNoBBINIeHHEe bankom Poccuu kitoueBod cCTaBKU
B cepennne nekadps 2014 roga mo 17% mpuBeno K pocTy CTOMMOCTH 3aMMCTBOBAaHUN
Ha BCEX CETMEHTaX PhIHKA, B TOM YUCIIE KPEIUTHOM.

Pemenne o GecrnperieIcHTHOM TOBBIICHUH KITIOYEBOW CTaBKH lleHTpambHOTO
O0aHka OBUIO MPUHATO ISl TOro, YTOOBI OCIAOUTH CHEKYJISTUBHBIE JCHCTBUS Ha
BAJIIOTHOM pBIHKE, KOTOpbIE TMpHUBEIM K OOBAJIbHOM JeBajbBalluu pyosid. OTu
CIEKYJIATUBHBIC JIEUCTBUS B 3HAYUTEIBHOM MEPE OCYIIECTBISUIUCH POCCUMCKUMHU
NPEANPUATAIMH, OAHKAMU M OpraHU3alUSIMH, B TOM UYHCIIE TOCYIapCTBEHHBIMH, YTO
BO  MHOIOM  SIBWJIOCh  CIIEICTBHEM  OECKOHTPOJIBHOIO  HEOOOCHOBAHHOI'O
MPEAOCTaBICHUS KPEIUTHBIX CpPEJICTB, B TMEPBYID OuYepelb TOCYyAapCTBEHHBIM
KOMMaHUusAM ¢ OaHKaM, KOTOpPbIC HCIOJIb30BATUCh HUMH HE IO Ha3HAYECHHUIO.
OCTaHOBUThH STOT CHIEKYISATUBHBIM OyM MOXHO ObUIO 0O€3 TMOBBIIICHHS KIIIOUEBOM
CTaBKM 3a CYET YKECTOUYECHHUS YCJIOBUW TMPEIOCTABICHHUS KPEIUTHBIX CPEICTB,
KOHTPOJSI 3a MX HCIHOJIb30BAHMEM, BBEJCHUS PE3EPBHBIX U  HAJIOTOBBIX
JECTUMYJISITOPOB CIEKYJIATUBHBIX IEUCTBUN U T.II.

TeM He MeHee, Hellb3sl HE OTMETUTh, YTO MPU COXPAHECHUM KIIHOYEBOM CTaBKHU
[entpansHoro Oanka Bbime 10% y Poccum HET MAHCOB YCKOPUTH COLMAIBHO-
PKOHOMHMYECKOE PA3BUTHE, TOTOMY YTO 3TO MPAKTHUYECKU 3alpPETUTEIbHAS CTaBKa, HE
MO3BOJIAIONIAsE OpaTh CKOJIb-HUOYAb 3HAYUTENbHBIE KPEIUTHI, OCOOCHHO IS
uHBecTUIIMH W unoteku. [Ipu craBke 17% Oanku oTkiIoHSAIOT 95% Bcex 3asgBOK Ha
WHBECTULIMU, YXYALIAETCS U KPEIUTOBAHUE HACEJICHUS, Y€l MPOCPOUYEHHBIN JOJIT MO
yK€ B3ATBIM KpeauTam mnojolien K kKputuueckoil uepre 10%. IloaTomy HOBBIE
KpeIuThl OepyTCs HE CTOJBKO JUIsi MPUOOpETEHUs TeX WM HHBIX Oyar, a s
TTOTALICHHS TIPEKHAX JOITOB. ™

[Ton0XUTENHHBIM MOMEHTOM SIBJIIETCS TO, 4TO B Hauaje 2015 r. 6anaHc pucKoB
YCKOpPEHHUsI POCTa MOTPEOUTETBCKUX LIEH U CHUXKEHUS SKOHOMHUYECKON AaKTUBHOCTH
CMECTHUJICS B CTOPOHY 00JIee 3HAYUTEIBHOTO OXJIAKIECHUS SKOHOMUKH. B cBS3U ¢ ATUM
bank Poccum nBaxnbl, 30 ssuBapst 1 13 maprta 2015 r., cHMXKaJI KITIIOUEBYIO CTaBKY B
COBOKYIHOCTHU Ha 3 MpoueHTHbIX yHKTa A0 14,00% rogoBbIx.

TeM He MeHee, BHEIIHEAKOHOMUYECKHE YcloBHS uisi Poccum ocrarorcs
HeOJIaronpusiITHBIMU, MPOJI0JIKAsT OKa3bIBATh CAEPKUBAIOIIEE BIUSIHUE HA POCCUICKYIO
PKOHOMHUKY, KaK 3a CUET COKpaIIEHUS IKCIOPTHBIX JI0XOJIOB, TAK U 3a CUET CYKEHUS
BO3MOXXHOCTEH MPUBJICUCHUS BHEIITHETO (PMHAHCUPOBAHMSL.

10
AraHb6eraH A.l. Uectb waros, HeobxoauMbIX AaA BO30OHOBAEHMA COLMANbHO-IKOHOMMYECKOro pocTa MU

npeoaosieHuns ctarHaumm, peueccun m ctardaaumm // fernbru n kpegut. 2015. Ne2. C. 8.
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B crnoxuBmuxcst 00CTOSITENHCTBAX OCHOBHBIM YCIOBHEM YCTOHYHMBOIO pPOCTa
OAHKOBCKOI'O0 CEKTOpa 3KOHOMHUKHM Poccuiickoil denepaliui MOMKET CIIY)KUTh JIMIIb
BBICOKOA((DEeKTUBHBINA (MHAHCOBBIH MEXaHU3M MPEOJOJICHUS KPU3UCOB KPEIUTHBIX
OpraHu3alyii, CO3JaHUE YCIOBUM AJI Pa3BUTHUS PHIHOYHBIX OTHOIIEHUN B OAaHKOBCKOM
CEKTOpE.

CyiiecTBytonye MeToAbl NPeJoTBpalleHus] 0aHKOBCKMX KPU3UCOB B OaHKax
BKJIIOUAIOT: PECTPYKTypU3ali0 OaHKOBCKOI'O CEKTOpa HAa OCHOBE MUHUMH3ALUU
BIUSIHUSA YI'PO3 KpHU3UCa MYTEM COBEPUICHCTBOBAHUSA CTPYKTYpbI, METOJOB, THIIOB,
BUJIOB U JAPYTUX DBJIEMEHTOB OAaHKOBCKOTO CEKTOpa; (DUHAHCOBOE O30POBICHHUE
OTJENbHBIX 0AHKOB HA OCHOBE JIMKBUAAIIMHA 0AaHKOB-OAHKPOTOB M COBEPIICHCTBOBAHUS
IpaBoBOM 0asbl; peanu3alud AaHTUKPU3HUCHBIX MEpPONPUATUH, pa3padbaTbIBa€MbIX
[IpaButensctBOM P® coBmecTHO ¢ bankoMm Poccum mis MuHMMHU3auu (UHAHCOBBIX
noreps. '

K »sneMeHTaM HMHCTUTYIIMOHAJIBHOIO MEXaHHM3Ma IPEOJ0JIEHUsI OAHKOBCKOIO
KpU3HCa MOYKHO OTHECTM KOHCOJMJAUMI0O W pEeKaluTaau3aluio OaHKOB s
MOBBIIICHNUS KalUTadbHOW 0a3bl, KOHILIEHTpALMIO OAHKOBCKOIO CEKTOpa ISl pocTa
aKTHBOB.

K cymiecTByrommm coOBpeMEHHBIM METOAaM MPEO0JIeHNsI OAHKOBCKOTO KpU3HCa
MOKHO OTHECTH CTPAaxOBbI€ BBIIJIAThl BKJIAJUUKaM OOAHKPOTUBLIMXCS OaHKOB;
CTpecc-TecTUpOBaHUE; (OHIUPOBAHUE PECYPCOB IYTEM HCIIOJIB30BAHMUS MEXaHHM3Ma
peduHaHCUPOBaHUS; pacuucTKa 0anaHcoB 0AHKOB Ha OCHOBE CO3JIaHUs CIIEHUAIBHOIO
rOCyJapCTBEHHOI0 OpraHa - KOOpJAMHATOpa J3TOr0 NpoLecca | BbIACICHUS
NpoOJEMHBIX AaKTUBOB BHYTPH KaXJI0ro OaHKa; a TakkKe HaluOHAIM3alus
(mpuBaTH3aLMsA) OTAEIBHBIX OAHKOB.

Pe3ynbpTaThl NpoBeEHUS IEHEKHO-KPEAUTHOW MOJUTHUKUA CBUAETEIBCTBYIOT O
TOM, YTO B YCJOBMSIX Kpu3uca €€ KpUTEpUeM SBIISETCA MOAJEpKaHue (PUHAHCOBOU
IPOYHOCTH, IPUOPUTETAMU BBICTYIAIOT: CIEP)KUBAHUE UH(IISALIUYA U CTUMYJIHPOBAHUE
BHYTPEHHETO CIIPOCa.

OpHako METOJIbl U MHCTPYMEHTBI BOIUIOUIEHUS ICHE)KHO-KPEIUTHOMN MOIUTUKA
He 00JaJar0T HOBU3HOM W NpENiaratoT CTaHAAPTHBIE MOAXOJbl K HMCHOJIb30BAHUIO
WHCTPYMEHTOB pe(UHAHCUPOBAHUSI OAHKOB W pa3MEUICHUS! OIOKETHBIX CPEJCTB Ha
neno3utax B OaHkax. Takol NOAXOA HE CHOCOOCTBYET pa3BUTHUIO PBIHOYHBIX
OTHOIIEHWH B OaHKOBCKOM CEKTOpe, HE CO34aT YyciaoBHs A (HOopMHpOBaHUS
(UHAHCOBOrO MEXaHM3Ma B3aHUMOCBSI3M HCTOYHUKOB TMOJIYYEHHS KPEIUTHBIX
pPEeCypcoB; PpEHTaOENbHOTO KPEAMTOBAHUS PEATbHOTO CEKTOpa OSKOHOMHKH U
3aMHTEPECOBAHHOCTH 0AHKOB B A()(HDEKTUBHOCTH ITOTO IMPOIIecca.

B cBs3M C 3TUM, BUIUTCA BO3MOXHBIM C(OpPMYIUpOBaTh ClEAYIOLINE
PEKOMEHJIallMK TI0 TPEOJIOJICHUI0 CHCTEMHBIX OaHKOBCKHUX Kpu3ucoB B Poccuu B
NPEOJOJICHUH  TH0OaNbHBIX  (PUHAHCOBBIX  KPU3UCOB U  pedopMUpOBAHHIO

" Mepkynosa W.B., JlykbsaHoBa A.10. leHbru, Kpeaut, 6aHKn: Yueb. nocobue. 2-e n3a., ctep. - M., 2012. C. 109.
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HAIlMOHATBHOW  OAHKOBCKOW  CHUCTEMBI, OOECIEUMBAIOINICH  WHHOBAIIMOHHYIO
HaIIPaBJIEHHOCTh PAa3BUTHUS YKOHOMUKHU:

1. IloBbicuTh ypOBEHb OAaHKOBCKOIO KamuTtaja. Jas AOCTHXKEHUs JaHHOU
3alaud  BHUJIUTCA  HEOOXOAMMBIM  TMPOBECTH  CJICAYIOIIME MEpPONPUSITHS  TO
PECTPYKTYpHU3AIUU:

- yBENMYEHUE  KaluTaju3alud  OaHKOB  IOCPEJACTBOM  YBEIUYCHUS
MUHHUMAJILHOTO YCTaBHOTO KaruTaaa OaHKOB;

- MOOUIPEHUE CIAUSHUNA U MOTJIOIICHUI OAHKOB;

- YBEJIMYEHHUE CPOKOB KPEAUTOBAHMS C UCIIOJIB30BAHUEM CPEJICTB, MOTYYEHHBIX
ot LlenTpobanka B paMKax aHTUKPU3UCHOMN MPOTPaMMBbl;

- CHIDKEHHE CTaBKU peduHaHcupoBaHus banka Poccuu 10 ypoBHSI BOZMOXKHOM
rOJIOBOM MHQIISIIIUY JI71s1 yISIIEBIECHUSI CTOUMOCTH 3a€MHBIX CPEJICTB.

2. CokpaTtuTh JJIUTEIBHOCTh MpOILENyp OOCIy)XHBaHUS KIUEHTOB. Jljig yero
HE00X0AMMO pa3paboTaTh U BHEJIPUTH HOBbIE METOAMKU U TEXHOJIOTHUH, TTO3BOJISIONINE
YCKOPUTBH B pa3bl 00CITYy>KMBAaHUE KIIMEHTOB.

3. YCOBEpHIEHCTBOBATH  JICMCTBYIOIIEEC  3aKOHOJATEIBCTBO B 4YacCTH
HEYpEeryJIMpPOBaHHOCTH FOPUIUYECKUX aCIIEKTOB JEeATEIbHOCTH OaHKOB,
OCYLIECTBJIEHUSI OAaHKOBCKOTO HaJ30pa, OpraHu3allud MpPOUEAYyp CaHUPOBAHUS,
PECTPYKTYpHU3AIMK U OAHKPOTCTBA OAHKOB.

Jlist nocTHKEeHUs! JTaHHOU 3a/1a4d BUJTUTCS HEOOXOIUMBIM:

- CO3JIaHH€ €IMHON 0a3bl JAHHBIX MO KPEIAUTHBIM UCTOPHUSAM 3aEMIIIUKOB;

- co3JiaHue o0Iei 0a3pl 3aJI0TOB;

- YAy4YlI€HUE Ka4yeCcTBa U ONEPATUBHOCTH YHU(PHUKALMU U YIPOILIEHHUS MPOLEAYD
COCTABJICHHMSI W TPEICTABICHUS OTYETHOCTH, ONEPATUBHOCTH aHajau3a OaHKOBCKOM
OTYETHOCTH;

- pa3paboTka mporeaypsl ObICTpOl U dPHEKTUBHON AUATHOCTUKUA OAHKOBCKUX
npo0sieM, YETKOCTH U TPaBUJILHOCTH ONEPATUBHBIX JCHCTBUN, KOHTPOJS 3a
BBITIOJTHEHUEM MPEINUCAHUN;

- ONTUMM3alMs 3aKOHOAATENIbHOM 0a3bl B YAaCTH COKpAIEHHS CPOKOB U
YOPOUIEHUS TPOLEypbl OAHKPOTCTBA OAHKOBCKUX OpPraHU3aU;

- ONTHUMM3ALUS YK€ CYIIECTBYIOIIMX M pa3pabOTKa HOBBIX SKOHOMHUYECKUX
HOPMAaTHBOB MW HWHBIX TpeOOBaHMH K OaHKaM 1O HANpPABJICHUIO MOAAECPKKU
WHHOBAIMOHHOTO Pa3BUTHUSA SKOHOMUKH.

4. Pa3BuTh WHHOBAIMOHHYIO HWH(PpacTpykTypy (co3gath dQeKTUBHBIN
KOMIUIEKC ~ CTPYKTYp, OOCIY)XHMBAaIOIIMX M  OOECHEUMBAIOIIMX  peaTH3aIHIo
WHHOBAllMOHHO-WHBECTUI[MOHHBIX MPOLECCOB).

5. OOecrnieunTh CO3JaHUE NPOJYMAHHOM CTPYKTYpbl CHEHUATU3UPOBAHHBIX
(UMHAHCOBBIX MHCTUTYTOB M BEHUYYPHbIX (OHIOB C LEIbI0 (PUHAHCUPOBAHUS
WHHOBAI[MOHHBIX MMPOEKTOB.

6. PazpabGorath ®m  oOecmeuyuTh  BO3MOXKHOCTH IS  peaau3aruu
CHIEIUATN3UPOBAHHBIX OAHKOBCKMX HWHHOBAITMOHHBIX MPOAYKTOB (MO KPEIUTOBAHUE
WHHOBAI[MOHHBIX PEUICHUA U MOJIEPHU3AIUIO TIPEATPUSITHI).
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Takum 00pa3om, [JaHHbIE PEKOMEHIAIMHM MPENOoJaraloT BO3MOXKHOCTHU
YCTAaHOBJICHHUSI M PETrYJIMPOBAHMS MPOLEHTHBIX CTAaBOK, JUMHUTOB KPEIUTOBAaHUS Ha
Kbl OaHK, CO3JaHUM 00IIel 6a3bl 3aJI0T0B U €AMHON 0a3bl JaHHBIX 1O KPEAUTHBIM
UCTOPUSAM 3aCMINMKOB, BBEICHUM HOBBIX KPEIWUTHBIX NPOAYKTOB, CO3JaHUU
CTPYKTYpBhl ~ CIIELMAJIU3UPOBAHHBIX  (PUHAHCOBBIX  MHCTUTYTOB  C  IIEJIBIO
(uHAHCUPOBAaHUS  WHHOBAallMOHHBIX  IPOEKTOB,  PAa3BUTUM  HWHHOBALMOHHOM
UHQPACTPYKTYpPBhl, U HEKOTOPHIE IPYTHE.

B 3aBepmienun cienyer g00aBHTh, YTO CO3JaHHE YCTOWYWMBOW, THOKON U
3¢ deKkTUBHON OAaHKOBCKOW MH(PACTPYKTYPHI - OJTHA U3 BAXHEHUIINX U B TOXKE BpPEMs
CJIOXKHBIX 3a7a4 dKOHOMHYECKoi pedopmbl B Poccuu. UMenHO OaHKOBCKas cuctema
P INPAaBUJIBHOM YIIPABIECHUM M YCTPAHEHUM BCEX CACPKUBAIOIIMX €€ pa3BUTUE
npo0JieM MOXET CTaTh BEIYIIMM 3BEHOM B OCYILIECTBIEHHM 3KOHOMHYECKOH
MOJIUTUKH, 00ECTIeUnBaloel SJKOHOMUYECKHUI pOCT.

C uenplo pemeHus 3a1a4y BbIxoJa OaHKOBCKOTO CEKTOpa U3 COCTOSIHUS KpU3Kca
HEOOXOJMM HOBBII IMOJXOJ, MO3BOJISIOIIMA MPOTHO3UPOBATh YIPO3bl, BOCIOIHATH
(MHaHCOBBIE MOTEPHU, BOCCTAHABJIMBATH, a TIIaBHOE - OOHOBJIATh OAHKOBCKUN OM3HEC.
OOHOBIIEHHE U BO3POXKIACHUE OAHKOBCKOI'O CEKTOpa JOJIKHO MATH OINEpPEeKarOUUMU
TEMIIAaMH TI0 CpPaBHEHUIO C TEMIIAMU pa3BUTUS OCHOBHBIX 3KOHOMHYECKHX
UHCTUTYTOB.
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AHHOTaALUA
B cratne MNPCAIIPHUHATA IIOIIBITKA HCCIICAOBATDH HpO6JIeMy MHUPOBBIX HOOJI'OB
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Abstract
The article attempts to examine the problem of world debt of different countries
and to predict the economic outlook in the world.
Keywords: GDP, loans, debts of the US dollar.

3a nocrnennee aecatuwieTye 21-ro Beka 3anajiHble 5JKOHOMHUKHA HE UMEJIHM POCTa, a
BepHee, 0e3y1epKHO B OTPOMHBIX KOJUYECTBAX HAKATUIMBAJIM JIOJITH.

HccnenoBanus mokaspIBarOT, UTO B TeueHME MHOTUX JieT poct BBII B 3anagubix
rocyJapcTBax, 3a BHIYETOM HAKOIMBIIUXCS UX 3aMMCTBOBAHUMN, ObLJT HETaTUBHBIM U
TOJBKO OJilarogapsi MacCUPOBAaHHOMY YBEJIMUYEHUIO JOJITOBOM HArpy3Kd TOCYIapCTB,
TU CTpaHbl CMOIVIM CKPBITh IJIAYEBHOE TMOJIOKEHUE CBOUX JIel M OTCPOUYUTH
HACTYIJICHHUE HEMHHYEMOrO Kpaxa CBOMX OJKOHOMUK. Eciu oTMUHycOBaTh U3
OMyOJUKOBAaHHBIX UMU O(PUIIMATBHBIX JAaHHBIX HAKOIUICHHBIC JOJTH, MbI MOJTYy4YUM
BenuunHy ux peanbHoro BBII u atu mudpsl okaxyTcs 3HAUUTEIBHO Xyke LU
JEKJIApUPYEMBIX MPABUTEIBCTBAMU ITUX CTPAH.

KiroueBoii BOMpPOC 3TOr0 HUCCIAEAOBAHUS 3aKJIIOYAETCd B  OINPENEIICHUH
peanbHOro pocra BBII skoHOMHMK rocynapcTB 3amaja, IpPEABAPUTEIBHO YUYWUTHIBAS
ekt yBeauyeHrs HalMOHAJBHOW IKOHOMHUKH BCJIEACTBHUE POCTA CYIIECTBYIOIIETO
rocyJapcTBeHHoro naoira. IloTpeOHOCT, B TakOM HCCIEIOBAaHUM BO3HHUKIIA BBUIY
TOTO, 4TO MyOnuKyemble B npecce mokaszarenu BBII ctpan 3amaga B peanbHOCTH
MOYTH HUYETO HE PACCKAXKYT O IMHAMUKE Pa3BUTUSI SKOHOMUKH, €CIIM OJJTHOBPEMEHHO
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HE NPOBOJWTH WX AaHAIM3 HA MPEIMET, Kakas HMMEHHO 4YacTh 3TOr0 pOCTa CTajia
BO3MOYKHOW M 32 CUET YETO MPOU3O0IIEN UX POCT.

B HacroAmmii MOMEHT, CYIIECTBYET IIPAKTHMKA KOPPEKTHUPOBKH IOKAa3aTesIeu
BBII rocygapcTB B COOTBETCTBUM C BEIMUUMHAMH UHOISAINN, B UTOTE MOJACYUTHIBACTCA
"melcTBUTEIbHBIN, peanbHbIN, pocT ux BBII". beps B pacuet naHHOe 00CTOSTEILCTBO,
CTaHET BIIOJIHE €CTECTBEHHBIM NPUMEHEHHE W HAaMHU 3TOr0 METOJa B KOPPEKTHUPOBKE
nokasarenerd BBII, ouniieHHOro0 OT BIIMSIHUSL POCTa HOBBIX 3aUMCTBOBAaHMM. Takou
noJIcYET JOJDKEH 00eceunTh B UTore MU@phl "pocTa peanbHo cymiecTByromero BBIT
rocyJapcTB, 3a MHHYCOM YK€ CYLIECTBYIOUIEro peaibHoro npoira". Peub 31ech
Benercss o Koppekuuu BBII mocpenctBom Bblu€Ta peabHOrO TOCYAAPCTBEHHOTO
JIOJITa.

HccnenoBanusi MOKa3bIBalOT, 4YTO 3aMaJHbIE TOCYJAapCTBA YTPATHIH CBOIO
CHOCOOHOCTh 00€CHEeYEeHHUsT pPOCTa COOCTBEHHBIX HSKOHOMUK, Y HHMX B HAJIWYUH
OCTaJIOCh — 93TO CHOCOOHOCTh HAKaIUIMBaTh A0JTU. biaromaps maccupoBaHHBIM
HAKOIUIEHUSIM HOBBIX JTOJITOB, OHH CO3JAI0T BUAUMOCTb CBOETO BSJIOTO POCTA, WU KaK
MaKCUMYM 110 ()aKTy, pOCTa 3aCTHIBILIETO B pallOHE HYJIEBOH OTMETKHU.

3anaJHble TOCYAApCTBA €XKErOJHO MOJY4yaroT CpEeACTBA B JIONT, YTOOBI
o0ecreunTh YK€ MPUBBIYHBIN JJII HUX YKJIaJ >KU3HHU, B TO BpeMs Kak UX (PMHAHCHI
rocynapcTtB 0e3Bo3BpaTHO ucromaercs. Ecnu Obl Bce 3T 3aMMCTBOBAHUS SIBIISIIUCH
WHBECTULIMSIMHU, TO HAYETO I'yOUTETHLHOTO B 3TOM He ObUIO Obl. TOJMBKO 3TO HE TaK —
3TO BCEro JUIIb 3a€MHBIE CPEIACTBA U OHU YXOIIT HAa «3aThIKAHHUE IMPOPEX» B HX
HAallMOHAJIBHBIX JKOHOMHKAaX, OHM pAaCTPAyMBAIOTCA HAa BPEMEHHOE IOJAJIEP/KAHME
YPOBHSI CYIIECTBYIOIIETO NOTPEOJICHHS, B PEATbHOCTH KOTOPOrO JaHHBIE CTpaHbl
MO3BOJIUTh ce0e HE MOTYT M B OyJylleM UM NpUAETCS paclpojiaBaThb OCTABLIEECS
UMYILIECTBO, Ja0bl MOKPBITH AOJTH Iepes OaHKaMU HX KPEeAUTOpaMU U TOTYXke
3aTsHyTh cBou Tosica.Takum oOpazom, HemzbexHo CIIIA u rocymapctBam EBpomsi
OyZeT HEeOOXOUMO YMEHBIITUTh HU30BITOYHBIA YPOBEHb MOTPEOJICHUSI, B TOXKE BpeMs
OHM CYJOPOKHO OTKJIQ/IbIBAIOT A€Hb OKOHYATEIBHOTO pacué€Tra Mo J10JraM, a B ciiydae
co crpanamu EBponbl (3oH0i gomuHupoBanus EBPO) u taxxe ¢ CIIA (3oHo#
nomuHupoBanus nosapa CIIA), pedb HIET O MHOTOKPATHO HAKOIJIEHHBIX JOJTaX B
T€YEHUE MHOTHX JIET.

Cutyansi Ha KOHEI[ JTOTO JecsATuiieTus emé OoJjiee ycyryownach, HO
JIpamMaTHYeCKui mar K karactpode crueinaH ObUT BCE XK€ B Hauajae (PUHAHCOBOTO
KpU3Hca JBE THICSYM BOCHBMOTO To/la, a (paKTUYECKHi 0O0BaJl SKOHOMHUK 3aIlaIHBIX
ctpan mpowusomén B 2009/13 roawl. 3anagHbie rocyaapcTBa BeE€ OONbINe W Ty0xke
MOTPY’KAIOTCS B JIOJTH, B UTOTE aKKyMYJIUPOBAHHBIC YOBITKA PA3JIMYHBIX TOCYJIApPCTB
3anana Beipociu 110 16,5% (B I'epmanun) u no 58% (B CIHIA). IIpouune 3anagHbie
rocyiapcTBa HaXOAsTCs ell€ B 00Jiee HEMPUTIIAIHOM BU/IE.

(C™m. rpadux 1).
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Npa¢gmk 1. NMpupocT peansHoro BBIM, 2005-2013

B McnaHwa
B Benukobp
MTEHKA
B EBpo3oHa

H [epmaHHA

B $paHuma

B Ttoxe Bpema poctr gonra Poccuiickorn ®depepanuu  COCTaBIISIET
HECYIIECTBEHHYIO JOJIF0 OTHOCUTENIbHO mpupocta BBIIL. 3a ynomsHyThIli mnepuon
Poccus cymena obecrieunts noBsiieHus peanbHoro BBII, B utore cymmapssiii poct
sKOHOMHUKN P® cocraBun nopsanka 147 %. Onupasce Ha NpOBEIEHHBIM aHANIMU3, IO
CPaBHEHHMIO C YKOHOMHUKAMHU 3amaJHbIX TOCYIapCTB, MPUPOCT SKOHOMHMKU Poccun
CUMTAETCA JI0CTAaTOYHO 3JI0POBBIM U HE 0OpeMeHEH nonroM. B cymiHocTu, Poccuiickas
Qenepanuss JAEMOHCTPUPYET BIIOJHE TOJIOKUTEIBHOE COOTHOLIEHHUE JaHHBIX
nokaszarenei: BenuunHa npupocta BBII mpeBpicniia Temmnbel OpHpOCTa J0JAra B
yeTelpHaANaTh pa3 (3to mopsaka 1400 %). Dto mopaxkaeT BooOpaxkeHUE, eciiu
CpPaBHUBATh C TAKUM K€ JAaHHBIMU 3aMaJIHbIX TOCYAApCTB, MOTPYKAIOIIUXCA BCE Aanee
B 0€3/IHY Y€ M BHOBb 00pa3yIOIIUXCS JOJTOB.

Ha I'paduke 2, mokazan mnpupocT peanbHoro BBII, 3a BbryeToMm mnpupocta
nosira, (mocne BbIYETa TOKAa3aTelsi CYMMBI 3TOTO TOCYJApCTBEHHOIO [0JIra, W3
nokasarena BBII). 3necy xyammm npumepom siBiisgercs Mcnanusi, u ecinu BBIYECTh €€
JIOJITH, TO CTAaHOBUTCA OYEBUIHBIM, UTO (haKTHUECKUN MacmTad oOBajia MCIAaHCKOU
SKOHOMHKHM COCTaBWJI MHUHYC 56,3 %, M 3TO COBEpPUICHHO HENPUEMIIEMBINH IS
SKOHOMHKH, HE TOJIBKO 3TOM, HO W Uil JPYrMxX CTpaH mnokaszatenb. Ho mnpu
MCITIOJIb30BAaHUU O(UIMATIBLHON OOLIENPUHITON Ha 3amaje METOJUKH pacuéTa TEMIIOB
yBenuuenusi BBII, octaercs BennunHa auib MUHYC 6,7 %, 4T0 (DaKTUUECKU ABIISIETCS
00MaHOM MHUPOBOT0 3KOHOMHYECKOI'0 COOOIIECTBA.

besycnoBHbIM nuaEepoM B pocTe cBoer nosroBo kabansl cranu CIIA, uro 1o
2014 roma y aTOro rocyaapcrBa cocTaBWwio 29,8 TpiH. CeBEpOaAMEPUKAHCKHUX
noiutapoB. Takum obOpaszom, pocTt oduinanbHoro gonra CILIA mpeBbICHI IPUPOCT UX
BBII B miath pa3 (moutu 500 %)...
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Npadmk 2. HakonneHHbI NnpupocT BBl 3a BbIueTOM NpUpocTa

s | ponrau opuumManbHble noKkasarenu BB, 2009-2013
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Kak mokasbiBaeT BbIlI€ NMPOBEACHHBIM HAMU aHAINW3, B OTIIMYHAE OT SKOHOMUK
3amaJHbIX CTPaH, POCT JIKOHOMUKH Poccum sBisfercs IOCTaTOYHO 340POBBIM MU
JEMOHCTPUPYET IOJIOKUTEIBHOE COOTHOILICHUE II0Ka3aTesIed, €CIU CPaBHUTb UX C
AHAJIOTMYHBIMH ITOKA3aTEJIIMU KPYIIHBIX 3alIaHbIX CTPaH.

Ha rpaduke 3 moka3zaHo, HaCKOJbKO aKKyMYJIHPOBAHHE IOJIOB B 3aIaJIHBIX
CTpaHax MpeBbIIIaeT OPUIMATBHO MyOJUKyeMBbIil MoKa3aTeiab TeMnoB npupocta BBII
3anagHoro mupa. CpaBHEHME TEMIIOB IPUPOCTA 33J0JDKEHHOCTH, IO OTHOIIECHHIO K
temnam yBenudeHus: BBII, ykaspiBator, uro m y BenukoOpurtanuu, rocyaapcrsa,
KOTOpPOE€ HAKOMUJIO HanboJiee KPYMHbBIN JOJAT OTHOCUTEIBHO K IpupocTy cBoero BBII,
IIPOIIOPIIMS BEJIMYMHBI HOBBIX JIOJITOB U Nokaszatens npupocra BBII 3annmaer 900 %
ot pocta BBIIL.

DOKOHOMHUKHM JAPYIMX CTPaH 3alajid, TAKKE SBISIIOIIAECS NPEAMETOM HAIIEro
UCCJIEIOBAHMS, HAXOJATCA B OYEHb TSKEIOM TMOJIOKEHUH (B MEHBUIEH CTENeHU
['epmanust), Torna kak poct poira B Poccum cocraBisieT BCEro JiMiib HEOOJBIIYIO
oo ot npupocra BBII.
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Mpadumk 3. Poct gonra v poct BBM, 2004 -2013
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Ha rpaduke 4, 310 mokazaHo MyTéM CpaBHEHUS COOTHOIIEHUN MEXIY POCTOM
JloJra rocy1apcTB U TeMnamu npupocra ux BBIL.

Mpadmk 4. CooTHOLLEHMeE pocTa gonra m pocra BB, 2004-2013
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YkazaHHbI€ BBIIIE MMOKA3aTEIU KOPPEKTUPYIOTCS, YUUTHIBAS BIUSIHUE BEITUYHHBI
rocjaojira (Tak Ha3bIBAEMOTO COBOKYITHOTO TOCJIO/ITa), OJTHAKO CUTYaIUsl OOCTOUT €IIle
Xyke ¢ mx mnokazatenem BBII, ecniu mbl Bo3pMeM Bo BHUMaHHE 3(PPEKTUBHOCTH
BIIMSIHUSI TAK)KE€ U YACTHBIX 3aMMCTBOBAHHM, TOJITU PA3JIMYHBIX KOPHOPAIHi, a TaKXKe
JIOMOXO3SIUCTB, CaMO€ MaJlo€ TaK 3TO TO YTO OHU YABOWIM 4YacCTHbIE 3aliMbl B
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OOJIBIIIMHCTBE 3aMaJlHbIX TOCYAapCTB, HAYMHAS C OJHA THICSYA JEBITHCOT JEBSIHOCTO
mectoro roaa. (Cm. rpaduk 5).

lpaduk 5. CooTHOWEHME 3a[40/KEHHOCTU YACTHOro
cektopa v BBIl

285%
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N3yyas 3Ty mokasarenu, OpUXoJuM K BBIBOY, YTO, B CYIIIHOCTH, 3a IIOCJIEAHEE
JECATUIIETUE 3alaJHble YKOHOMUKHM HE HUMEIHM POcTa BOOOILIE, BEPHEE OHU MPOCTO
HakammBad Joiard. C TOJOOHBIM ypOBHEM JIOJITOB CHUTYallMsl HE MOXKET
npoJoiKaTbea OeckoHeyHo. CylIecTBYeT peajibHasi yrpo3a TOro, 4YTO «IOJTOBOM
oned» packpoercs, U 3TO OKOHYATENbHO OOPYIIMT SKOHOMHUKHM CTpaH 3amajaa 10
YPOBHSI, KOTOpPBIA 3TH CTPaHbl MOTYT TMOJJEPKUBATh, HWCKIOUYMBHOBBIE UX
3aMMCTBOBaHuA. Jlake WMess HEOTpaHMYEHHBIN JOCTYI HJisi dMHCCHUH «OyMaKHBIX
JIEHEr», BKJIOYaTh U Jlajiee T[eYaTHbIE CTAaHKH UM YK€ OOJIbIIe HEeJb3sl.
CoOTBETCTBEHHO OHM HE CMOTYT 0o0OecleyrBaTh MOTAIICHHUE CTapbIX 3aliMOB, 3a CUET
HOBBIX JOJITOB U 3TO MPUBEJET K I'yOUTEIBHBIM MOCIEACTBUSIM JJIsl SKOHOMHUK BCETO
MHpa.

Crnenyroliee CyHIECTBEHHOE COOOpa)K€HUE HEraTUBHOTO TMPEACTaBICHUS O
BO3MOXXHOCTSIX 3aMaJHBIX CTPaH MO HapalIMBaHUS JOJITOB COCTOMT B TOM, 4YTO C
MEpPBOM MOJOBUHBI AEBAHOCTBIX T'OJIOB 3allaJHbIE TOCYJApPCTBA CTAIIM CTPEMHUTEIBHO
TEPSITh COOCTBEHHYI0 3KOHOMHYECKYIO F€r€MOHUIO: HAa4yajloCh CHUKEHHE UX J0JIM B
00BbEME BCEMUPHOUM TOProBid, a Takke B riaodasmpHoM BBII. BecoMocTh pa3BHTHIX
cTpaH 3arnaja OTHOCUTEIBHO OCTAIBHOTO MUPA OBICTPO YMEHBIIAETCS.

DTO MOXXHO MPOJAEMOHCTPUPOBATH MOCPEACTBOM CpaBHEHUs mnokaszareneii BBII
KpYIHEHIINX 3anaJHbIX TOCYAapCTB—UJIeHOB "O0bIoN ceMepku', a Takxke Kanaspl, ¢
nokazarensiMu BBII HbeiHemHux pasBuBatomuxca rocygapctB. Beap B 2009 rony
cymmapubii  BBIT  rocymapctB "OGounbmioit cemepku" CyIIECTBEHHO MPEBBIIIAI
cymmapubeii BBII «cemMu pazBuBarommxcs» 5SKOHOMHUK rocynapctB - BPUKC,
Nunonesus, Mekcuka, a Takoke HOxuas Kopes (He 00s3aTeIbHO COCTABIISIONINE OJIUH
MOJIMTUYECKUI OJIOK).
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B nessHocTOoM roay ymenmero Beka coBokymHbli BBII rocyagapcte-uneHoB
"Oompmioit cemepku" paBeH Obu1 14,4 TpaH. ceBepoaMEpPHKAHCKHUX JOJIIapOB, a
coBokynHbld BBII pasBuBarommxcs 3KOHOMHK KPYNHEHIIMX IPYTUX CEMH CTpPaH
COCTaBILI BCEro JMIIb 2,3 TpJH. ceBepoaMmepukaHckux nposuiapoB. K 2013 romy
CUTyallds KapJWHAJIbHO H3MEHWIAach: cymMmapHbli BBII rocynapcrB-unenoB G7
COCTaBWJI 32 TpJIH. CEBEPOAMEPUKAHCKHMX JIOJUIapoB, a cymmapHbiii BBII ceromns
CEMH KPYMHENIINX SKOHOMHK Pa3BUBAKOIIUXCS TOCYJAPCTB COCTABIIAET YXkKe 35 TpIIH.
CEBEPOAMEPUKAHCKHUX J0JIIAPOB.

(C™m. Tpaduxk 6).

fpaduk 6. Jona BB «bonbLioi ceMEPKU» U CEMU PasBUBAIOLLUXCA CTpaH

GDP of G7 vs. Emerging 7, 1990  GDP of G7 vs. Emerging 7, 2013

B G7 (USA, Japan,
Germany, France, UK,
italy, Canada)

MEmerging 7 (China,
India, Russia, Brazil,
Indonesia, Mexico,
South Korea)

BcnencTBrue mocTosSsHHOTO pocTa CyMMAapHO# JI0JTM Pa3BUBAIOIINXCS TOCYIapCTB
BO BCEMHUPHOW DJKOHOMHKE CTAHOBUTCA TIOHSATHO, YTO 3amajJHble TOCYyJapcTBa
CTPEMHUTENIBHO YCTYMalT B OOphOE MPOU3BOJICTBA TOBAPOB M YCIAYTr U HE CMOTYT
MOJIy4aTh HEOOXOIUMYIO UM MPUOBLIE, 1a0bl OOCITYKUBATh 00Pa3yIOIIUECs JIOJITH.

[Ipu wmccnaemoBaHWM HACTOPAKUBAIOT HE CTOJIBKO CaMU I0-ce0e¢  OTrpOMHBIE
CYMMBI JOJITOB, CKOJIBKO MX cooTHomeHue ¢ BBII, To ecTb kK MakKpO3IKOHOMUYECKUM
MOKAa3aTelIsIM, OTPAKAIOIITUM PHIHOYHYIO CTOMMOCTH BCEX KOHEUHBIX TOBApOB M YCIIYT,
MPOU3BEJECHHBIX OTPACTSIMUA SKOHOMUKH ITUX TOCYAAPCTB JJIsl MOTPEOJICHMSI, SKCTIOpTa
WJIM HaKOILJICHUS.
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Rank Country Debt-To-GDP Ratio %
1 Japan j 400%
2 Ireland 390%
3 Singapore 382%
4 Portugal 358%
5 Belgium 327%
6 Netherlands 325%
7 Greece 317%
8 Spain 313%
9 Denmark 302%
10 Sweden 290%
11 France 280%
12 Italy 259%
13 Umnited Kingdom 252%
14 Norway 244%
15 Finland 238%
16 Unmnited States 233%
17 South Korea 231%
18 Hungary 225%
19 Austria 225%
20 Malaysia 222%
21 Canada 221%
22 China 217%
23 Australia 213%
24 Germany 188%
25 Thailand 187%
26 Israel 178%
27 Slovakia 151%
28 Vietnam 146%
29 Morocco 136%
30 Chile 136%
31 Poland 134%
32 South Africa 133%
33 Czech Republic 128%
34 Brazl 128%
35 India 120%
36 Philippines 116%
37 Egypt 106%
38 Turkey 104%
39 Romania 104%
40 Indonesia 88%

Cerogus y 9 crpan mupa BHewmHui noar npesbicisl 300% 1O OTHOLIEHUIO K
ceoemy BBII. Onepeauna Bcex Anonus, y koropoit 400% k e€ BBII, Ha BTopoM MecTte
- Upnannusa, y Hee 390% k e€ BBIIL [lanee cmenytor Cunranyp, I[lopryranus,
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benbrus, Hunepnannel, I'penns, Mcnanna u npyrue crpansl. MansiM HE Ha30BEIIb U
noir CIOA - 233% x ux gexnapupyemomy pasmepy BBIIL. A Bot y Poccun —Bcero
muib 65% noinra k ceoemy BBIL.

K tomyxe daktuueckuiirocymapctBenubiii  jmonr CIIIA ropa3go Bblie
nexnapupyemoit npasutenbctBoM CIHIA odunuanbHO cyMMbl —OH (aKTHUUECKH
Oonee yeM B 5 paz0oibIIMiiK 3TOT H0JT mpoaokaeT pactu. IIpasutensctBo CIIA
CBOM JIONT OLICHMBAET Ha ypoBHE 18 TpiyH.momtapos, uto coctasisier 102% ot BBII
CTpaHbl, ano (paxkTy ATOT AOJIT COCTABISET yxke 91 TpiH.I0IIapoB U 3TO yXKe Ipyrue
udpst BBII 1 510 U1 cTpaHbl 3HAYUTETHHO TParuvyHee.

BriBOABI

DOKOHOMHUCTHI HACTOWYMBONPEAYIPEKIAIOT O TPAAyIIed TUNCPUHPISIUN U
MUPOBBI€ LEHTpaJbHbIE OAaHKU YK€ TOTOBSTCS MPOTHUBOCTOSITH 3TOMY siBIeHHUIO. K
TOMY K€ 3a€MHBIE CPEJICTBA OTHOCATCS K c(hepe BO3BPATHBIX JIOJIFOBBIX 0053aTEIbCTB
u 9tu Oonee 12 TpiaH. JOJIApOB MPUBICUEHHBIX KPEAUTHBIX JEHEKHBIX CPEICTB
rocyJapcTBaMu MUpa HY>KHO Kak-TO BO3BpaIlaTh.

Hanmomaum uto rocyaapcTBeHHbld goiar Poccuu, mo ganueiM Kabmun PO,
cocrasisieT Bcero auuib 10% ot pasmepa BBILL

Kpome Toro, 3amagHbpie rocyAapcTBa M3BJIECKAIOT JIOMOJHHUTEIBHO PEATbHYIO
BBITOJIYy OT JIOBEPHSI OCTAIIBHOTO MHUpa K UX BAJIFOTaM, KOTOPBIE HCIOJIB3YIOT UX B
KayecTBE  PpE3EpPBHBIX HOHMU  IMOJIB3YIOTCS  MPEUMYLIECTBAMH  COOCTBEHHOI'O
MOHOIIOJIBHOTO CTaTycau 3TO AAET BO3MOXKHOCTh 3alaJHbIM CTPAHAM MUMETh JOCTYII K
HEJJOPOTUM JIOJITOBBIM 00SI3aTE€IbCTBAM, a TaKXe CTUMYJIHPOBATH COOCTBEHHbBIE
HallMOHAJIbHbIE AKOHOMHUKHA B YIIEpO 5KOHOMHKAM JAPYTHX CTPaH, MOCPEICTBOM
Has11ed MOHETAPHON MOJUTUKH, KOTOpask MPOBOJUTCA MX LIEHTPAIbHBIMH OaHKaMU
(uepe3 WX MporpaMMbl TaK HMEHYEMOTO "KOJIMYECTBEHHOIO CMSTYeHUs", TOBOPS
JPYTUMHU CIIOBAaMU —JOTOJHUTENHHOE TEYaTaHUEUMH UX COOCTBEHHBIX «OYMaKHBIX
JICHET»).

OpnHako pUCK 3aKJIFOYAETCS B TOM, UTO U Jajiee, MPU yXYALIAOMIEHCS JOJIT0BOM
CUTYyallUM 3MHUTEHTOB JTHX JICH3HAKOB M TNPH YMEHbBINAWOIIECHCS UX JA0Jed BO
BCEMHPHOM HSKOHOMHUKE, CTpaHbl HE CMOTYT U JIaJ€enoJib30BaThCs ATUMU
MPEUMYILIECTBAMM U 3TO MPOU30MAET yke B camoM 0003puMoM Oyaymiem. [locnenyer
pE3KOe YBEIMYEHUE CTOMMOCTM 3aMMCTBOBAaHUM, TMEpEXonsiliee B HUTOre B
runepun@uisiipio. CoraacHO TaKOMY HEM30€KHOMY CIIEHAPHIO DBOJIIOIMKM COOBITHM, B
caMbl€ TOJIbl )KOHOMHUKH TOCYJapCTB 3amnaja xAET NOJTHEHIINT Kpax.

Best mpobniema 3akirodaercs B TOM, YTO M3MEHUTh TaKO€ POKOBOE Pa3BUTHE
COOBITHI1 HEBO3MOXKHO, TIOTOMY KaK 3ama/JHble CTpaHbl OKOHYATEIHHO PACTEPSIN CBOU
KOHKYPEHTHBIE TPEUMYIIECTBA BEAYIIMX SKOHOMUYECKUX JIep:kaB. B pe3ynbrare, oHu
OyIoyT BBIHYKIEHBI CXaTbCAd [0 TMPEIEIOB, COOTBETCTBYIOLIMX YPOBHIO CBOUX
PECYPCOB M HACEIICHHUS.

OnHako 3amajHasi 3JIMTa HE XOUYET B3IJISIHYTh B TIJla3a HBIHEIIHEW pPeaibHOCTH.
"I'maBHble nelicTByromue Jmna" 3amafga MbITAIOTCS  MOAJAEPKUBATh ' 'MHUpPax"
MPOIBETAHMS BCE BpEMsl HapallluBas J0JTH, ITOKAa €CTh €€ BO3MOXHOCTb 3TO JI€NIATh.
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[IpaBuTenscTBa Ha 3amaje MNPEBpPaTWIMCh B MAIIMHBI JJI1 MOJKYIA 3JIEKTOpara
HOBBIMHU "TI€UEHIOIKaMU'" ¥ OYepeIHBIMU BIMBAHUSAMU «OyMa)KHBIX JeHer». OIHaKo
UCTOPUYECKYIO BOJIHY MX HEMHUHYEMBIX OAHKPOTCTB Pa3BEPHYTh YK€ HE YIACTCSI, MBI
umeeM He "BTopoe npuiectBue" Benukoill aenpeccuu, mpoOiema 3akKIOYaeTcs B
IIOJIHOM OTKa3€ Bcel (PMHAHCOBOM CHUCTEMBI B MaclITabax OrpOMHOM IJIaHETHI.

['unorernyeckass BEPOATHOCTb TAaKOIO OTKa3a paHee TEOPETUYECKH YKe
o0cyKaaiach, 3KOHOMHUCTBI Mpeaynpexaanu o0 3ToM emé B JEBSHOCTBIX Tojax
MPOIMIEIIIETO BeKa - BOT 3TO COOBITHE Ceiuac M MpOU30IILIO.

[TporcxoauT rao0ambHBIN OTKa3 BCEH CHUCTEMBI, MPOUCXOIUT OJTHOBPEMEHHO U
nemsiuust W UHEQISAUS, HE CYNIECTBYET pEUIeHHs B paMKax MOJEpHU3ALUU
[IapamMeTpoOB ATOW CHUCTEMBI. JIpyrMMH CIOBaMH, HEBO3MOXKHO B3STh IapaMeTpbl
CUTyallud U IyTeM €€ IEepEeHACTPONKU CIacTU cUCTeMy OT Kosuiamca. IIpu srobom
BapHaHTE NEPEHACTPOMKU — OyJeT OTpuULaTeldbHBbIA pe3ynbTar. I[lopouHbId Kpyr
3aMKHYJICSL...
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AHHOTaIUS
B nanHOM  cTraThe  paccMaTpuUBAIOTCS  MPOOJIEMBI  TOCYJIApPCTBEHHOM
WHBECTUIIMOHHOU MOJUTHUKU Poccuiickoi denepanni. OO0o0CHOBEIBaeTCA
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Annotation
This article discusses the problems of the state investment policy in the Russian
Federation. The necessity of investments in the Russian economy.ldentifies its main
objectives.
Keywords: economy, investments, investment policy.

B coBpeMEHHBIX YCIOBHUSIX OJHHMM W3 BaXXKHEUMIIMX acClEeKTOB B Pa3BUTHH
PKOHOMUKHU Poccum SIBISIETCA NPUBJICYEHUE WHBECTULHN B 3KOHOMHKY, MOCKOJIBKY
MHBECTUI[MOHHAS JEATCIBHOCTD SIBIAETCS MOIIHBIM «TOJYKOMY» [JIi Pa3BUTHUS
skoHOMUKH. Poccuiickas dexnepanysi MOTCHIMAIBHO SIBJISETCS OJHOW W3 OCHOBHBIX
CTpaH MO MPUBJICUCHUIO MHOCTPAHHBIX MHBECTUIIMK HA MPUBJICKATEIBHBIX YCIOBUSX.
s 3TOro ecth BCe MPEAINOCHUIKU: OTPOMHBIM BHYTPEHHHUM PBIHOK, OTHOCUTEIBHO
neméBas ~ pabowas  cuia,  KOTOopas — Takke  SBISIETCS  JTOBOJBbHO-TaKU
KBATM(UITUPOBAHHOMU, O0JIbIIast pecypcHasi 6aza (BOJHbBIC, JIECHBIE PECYpPChl M 3amachl
OpraHUYEeCKUX COeOUHEHUM: ra3, HedTh). Bc€ 3T0 rapanTupyer OnaronpusiTHOE
pa3BUTHE JIJIs1 PhIHKA UHBECTUIIUM.

B Hacrosimiee Bpemsi HaOMIOJAETCs YBEPEHHbBIN, MYCTh U HE CTPEMUTENIbHBIN,
noabeM HKOHOMUKM Poccuu. IlosToMy mnpeanpusaTtusiM il COXPAHEHUS CBOMX
MO3UIIMKA Ha PBIHKE >KU3HEHHO HeoOxomumo pa3BuBaTh HTII m momb3oBaThCcsi e€ro
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IJIOAAMH: MOJEPHU3UPOBATH IMPOU3BOJCTBO, COBEPIICHCTBOBAaTh MEHEKMEHT. s
BCETO 3TOTO ¥ HEOOXOIMMO TIPHUBJICKATh MHBeCTUIINH [ 1].

YacTto BBICKA3bIBACTCSI MHEHHE O TOM, YTO MPUBICYCHUE HWHOCTPAHHBIX
WHBECTULIMHI SBJISETCS €IMHCTBEHHBIM crlaceHueM mist Poccuu. Bo MHOroM 3To Tak.
Jns 3TOro JM0OCTaTOYHO BHUMATENIBHO IIPOAHAIM3UPOBAThH IUIATCXKHBIM  OanaHc
Poccun. OOGmien3BecTHO, 4T0 3(PGEKTUBHOCTH B MPOBEACHUU PedhOpM B IKOHOMHUKE
a000M CTpaHbl, W CJHEAYIOIIME 3a OTUM CTPYKTYpHble  IpeoOpa3oBaHUs  C
KaueCTBCHHBIM OOHOBJICHHEM IIPOU3BOJICTBA, (DOPMUPOBAHKME KOHKYPEHTOCIIOCOOHOM
Cpembl  HEBO3MOXXHO 0€3  3HAUMMBIX  KamuTajoBioxeHud. He  TpedOyer
JIOKA3aTeNbCTB TOT (DAKT, YTO OOECIEUCHHE HEMPEPHIBHOTO SKOHOMHUYECKOTO POCTa
W Pa3BUTHUS BO3MOXKHO TOJBKO MPH MPOBEAECHUM I'PAMOTHOM WHBECTULIMOHHOMN
MOJUTUKHA, TIPU YCIOBHUM Yy4de€Ta HMHTEPECOB BCEX 3aMHTEPECOBAHHBIX CTOPOH.
[ToHMMaHWe TJIaBHBIX MPUHIUAINOB WHBECTUIIMOHHON JACATEIBHOCTH M €€ CYTh
CBSI3aHBI C dbopMupoBaHrUEeM aJIeKBaTHOM CHCTEMBI peryJIMpoBaHUs
MHBECTUIIMOHHOW TOJMUTUKHW; YETKUM OIpPEICIICHUEM 3aaad JJisi  OpPraHoOB
YIIPABJICHUS TOCYJITAPCTBEHHOM BJIACTU W MECTHOTO CAMOYMPABICHUS; CO3JaHHEM
JICCTBEHHBIX MEXAHW3MOB T'OCYJIAPCTBEHHOTO PETYJHUPOBAHUS HMHBECTULIMOHHBIX
OTHOILICHUM [2].

DOxoHomuka Poccuiickoit denepanuu, K HECUYACThIO, HE MOXET OOECIEeUUTh
HEOOXOJMMBIH ypOBEHb HMHBECTUIIMOHHOM aKTUBHOCTH. JIBMI)KEHHE WHBECTUIIUM
BHYTPH CTpaHbl 3aMeIICTCS 3a cYeT TakuxX (HaKTOpOB, Kak: HEAOCTaTOYHAS
Pa3BUTOCTh U OOECIEUEHHOCTh  HAIMOHAIBHOTO  (OHIOBOTO  PBIHKA, HHU3KHUI
YPOBEHBb JIOBEPUSI CO CTOPOHBI OTEYECTBEHHBIX WHBECTOPOB, PACCIOCHHE J0XOJ0B
HacesieHusi cTpaHbl. CTpykTypa mpobJiieM HHBECTUIIMI oTOoOpaxeHa Ha puc. 1.
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Puc. 1. [IpoGseMbl HU3KOW MPUBJIEKATEILHOCTH HMHBECTHUpPOBaHUS B Poccuu

Hcxons u3 maHHBIX, MPEACTABICHHBIX B CXEME, MOXKHO CJIeJIaTh BBIBOJ O TOM,
YTO WHBECTUIIMOHHBIN KJIMMAT B P® odeHb mioxo pa3BuT. Ho B I€MCTBUTEIBLHOCTH
BCE HE TaK IUIOXO, IMOCKOJIbKY 3KOHOMHKAa Poccnu pacTéT MpUIMYHBIMU TEMIIAMU U
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MOATOMY BIJIOXKEHHUSI KaluTajla SBISIETCS NPUBJIEKATENbHBIM IS WHOCTPAHHBIX
MHBECTOPOB.

Uccnenyst onbIT MHOCTPAHHBIX TOCYJAPCTB, MOXHO CKazaTh, YTO AaKTHUBHOE
NPUBJICUYCHUE M PALMOHAIBLHOE HCIOJIb30BaHUE WHBECTULIMA — OJMH U3 Hauboliee
OBICTPBIX NMyTeH K TOAbEMY OKOHOMHUKM Ha HOBBIM YypOBEHb €€ pa3BUTHS.
['paMOTHasi WHBECTUIIMOHHAS TMOJUTHKAa JOa€T €€ y4YacTHUKaM OJaronpusiTHbIC
HOPMATUBHO-TIPABOBbIE W SKOHOMUYECKHE YCJIOBUA JUISl KAlWTAJIOBIOXEHUN B
PKOHOMHUKY TrocynapctBa [3]. MHBeCTUIIMOHHAs MOJUTHKA — 3TO COBOKYIHOCTD
XO34MCTBEHHBIX OMEpalui, OMNPEACNSIIONUX HUCTOYHUKH, CTPYKTYPY, OCHOBHBIE
HaIpaBJICHUS] BJIOKEHUW, MEPONPHUATHS MO UX KOHUEHTPAIIMM Ha BaXKHEHIINX
oTpacisix dJKOHOMUKHM U  3bdekTuBHOE  ucnoib3oBaHue [4].  Pesynbrar
OCYILECTBJICHUSI WHBECTULHOHHOW TMOJUTUKU YYUTHIBAETCS B 3aBUCHUMOCTH OT
o0beMa BOBJICYCHHBIX B SKOHOMHUKY WHBECTHUIIMOHHBIX PECYPCOB.

NHBeCTULIMOHHBIE pecypchl MaKpO3KOHOMUKH MPEUMYIIECTBEHHO
AKKyMYJIUPYIOTCS PBIHKOM LIEHHBIX OyMar - OJHOM M3 BAXKHEHUIIMX COCTaBJISIOIINX
cektopa. [lodTOMy aKkTyallbHbIM BOMPOCOM CTAaHOBUTCS MPUBJICUYEHUS JECHEKHBIX
pPECYpPCOB Uepe3 COOTBETCTBYIOIIME WHBECTULMOHHBIE WHCTPYMEHTHL. [7aBHOM
npo0aeMoi, AJi1 KOTOPOHM HEOOXOJUMO HAWTH pEIICHHWE, BBICTYHAeT YCHJICHUE
WHBECTUIIMOHHON HAIpaBJICHHOCTH pbIHKA IIEHHBIX OyMmar, OpHUEHTHUPOBAHHOCTH
ero y4aCTHMKOB Ha TPHUBJICUCHHE JOIOJIHUTEIBHOTO KanuTaia [5].

HopMbl rocyapcTBEHHOTO pETyJIHpPOBAHUS HWHBECTHIIMOHHON  IMOJIUTUKH
3adukcupoBanbl B ctathe 11 @DepepanbHOoro 3akoHa ot 25.02.99 Ne 39-03 «O6
MHBECTUIIMOHHOW JAesiTeibHOCTH B Poccuiickon ®depepanun». ['maBHBIMH W3 HUX
ABJSIIOTCS: 1) co3maHue BceX HEOOXOAUMBIX W OJaronpusiTHBIX — YCJIOBHM st
pa3BUTHUSI  WMHBECTUIMOHHOW  JEATENIBHOCTH; 2) TNpsIMOE€ M HEMOCPEICTBEHHOE
y4acTHUE TOCYJapCTBa B HWHBECTULIMOHHOW MOJUTHUKE.

Poccust B 2013 rogy B WMHBECTULIMOHHOM PEUTHHIE CTpaH MOAHSAIACh Ha 8
MYHKTOB, 3aHAB Ipu 3ToM 112 mecto. Hama crtpana ycTynmaer TakuM CTpaHaMm Kak
ITakucran, Bwernam, 3amOmsa, I'ama. OTo HE TO3BONSICT Ha3BaTh JAHHOC
MOJIOKEHHE Belled MpUeMIIEMbIM JIJISl Halllero rocyaapcTBa. [[BrbkeHue Brepen o
HAMEUEHHOMY KYypCy MOXET 00€CHedYUTh TOJIbKO MPaBUILHO 0OOCHOBAaHHAs, U TO-
HACTOSAIEMY JeHCTBEHHAs WHBECTUIIMOHHAS TOJIUTHKA.

B nmaHHOM KOHTEKCTE MOXHO HAOIIOJaTh, YTO WMHBECTHIIMOHHAS TOJUTHUKA
Poccun 10JIKHA OCHOBBIBATHCSI HA COBPEMEHHBIX TEHACHIUAX Pa3BUTHS MUPOBOM
HSKOHOMHUKHM: ToBbILIeHHE 00beMoB BBII; yBenumueHue kanmurtanabHBIX BIIOXKEHUNA U
BJIOKEHUA B OCHOBHOM  KamuTall; WU3MEHEHHE CTPYKTYpbl  HCTOYHUKOB
dbunancupoBaHusg. VHBECTULIMOHHYIO  TOJUTHUKY  TOCYJapcTBa  HEOOXOJIUMO
HampapJIsSITh ~ HAa  YyJIy4YlIEHUWE TMPABOBOTO M 3aKOHOJATEIBLHOIO  OOECIeUCHUs
WHBECTUIIMOHHBIX TPOIIECCOB B TocyaapcTBe; (HopMUpOBaHHE YETKUX MEXAHU3MOB
YOpaBJIEHUS WHBECTUIMOHHON MOJUTUKOM HA YpPOBHE TOCYJapCTBA M MECTHBIX
caMOyTIpaBJieHUH; TOBBIIMIEHNE 3(P(HEKTUBHOCTH SKOHOMUYECKUX PHIYaroB BIMSTHUS
Ha POCT M Pa3BUTHUE WHBECTUIIMH, B YaCTHOCTH, (UCKATbHOW © KPEIUTHO-
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JIEHEe)KHOW MOoAUTUKU. OAHOM W3 TJIaBHBIX 3aJlad  WMHBECTUIMOHHOW TMOJUTUKH
Poccum wa  ceromHAmHuUNA ~ JeHB SIBISETCS UY€TKOoe OOOCHOBaHWME  BBIOOpA
MPUOPUTETHBIX Cdep IS MPUBJICUCHHSI KalluTajla U3 TOCYIapCTBEHHBIX HWCTOYHHKOB.

B mnpomecce pa3paboTku W peanu3allid  HWHBECTHIIMOHHOM  TMOJIUTHUKH
HEOOXOJMMO TaKK€ YUYUTHIBATH OMBIT YKOHOMUYECKH PAa3BUTHIX M PA3BUBAIOIIUXCS
CTpaH MHpa, HO TMpPU OSTOM OJHHUM U3 00S3aTENbHBIX KPUTEPUEB OYIET SIBISATHCA
ajanTamnys  3apyOeKHOrO ONbITa K  HAIMOHAJIBHBIM  YCJIOBHUSIM POCCHUHUCKON
SKOHOMHKH [6].

OCHOBHBIMM 33J]Ja4aMUd WHBECTULIMOHHOW TOJIUTHKH SIBISIOTCS:

1) BbIOOp W mOANEpPKKA Ppa3BUTHS BaXXHEUIIUX OTpacied HApOJHOIO
IIPOU3BO/ICTBA;

2) o0ecrieyeHUe KOHKYPEHTOCIOCOOHOM Cpelbl AJis YIy4IIeHUs KauecTBa
IPOIYKLHH;

3) mojiepKka Maloro U cpeaHero Ou3Heca Ha TOCYJAapCTBEHHOM U
MYHULIMIATIFHOM YPOBHSIX;

4) o0ecrieueHUEe TpaMOTHOrO OajaHca B Pa3BUTUU KaXJIOW OTpaciu
SKOHOMHUKH.

PazpaboTtanHass u mpuUHATAs WHBECTUIMOHHAS TMOJMTHKA JOJDKHA MOMJICKATh
peanu3alMyd € YYETOM YCTAaHOBJIEHHOIO MEXaHHM3Ma €€ BHEIPEHHUs, KOTOPBII
OyJeT BKIItoUaTh B ceOs:

1) BBIOOp HAIEKHBIX U MMPOBEPEHHBIX HCTOYHUKOB MOCTYIICHUS MHBECTUIIHIH;

2)  ompeneNeHUE  CPOKOB pealu3allud IulaHa W BBIOOPp  OPraHoB,
OTBETCTBEHHBIX 3a pean3alyi0 U KOHTPOJIb UHBECTUIIMOHHOW TMOJUTUKH;

3) co3maHue HEOOXOAUMOW HOPMATHBHO-TIPABOBOM 0a3bl  JjIsi 4ETKOTO
(G YHKIIMOHUPOBAHWS UHBECTULIMOHHOTO PHIHKA;

4) co3gaHue BCEX HEOOXOIUMBIX YCIOBUH [JIsl JAJTbHEHIIET0 MPUBJICUYCHUS
VHBECTHUIIUN.

Peanuzammss  Bcex — ykazaHHBIX  (QYHKIWWA, HampaBlIeHUWH U 3a1a4
MOApa3yMEeBAECT MCIOJb30BAHUE OCOOBIX CIEIUAIbLHO pa3pabOTaHHBIX MEXAHU3MOB
B3aUMOJICHCTBUSI TOCYJAPCTBEHHOTO W YAaCTHOTO CEKTOpa C IEIbI0 JIOCTHUXKEHUS
MaKCUMaJIbHOM  9(P(EKTUBHOCTH M TIOJIC3HOCTH HWHBECTUIIMOHHONW  TOJUTHUKH,
KOTOpasi MpPU HATOM MOXKET HOCUTh KaK XapaKTep COBMECTHBIX WHBECTHUIIMHN CO
CTOPOHBI W TOCYJIapCTBa, M YAaCTHBIX OpraHU3aluii, TaK W  WHBECTUPOBAHUS
UCKIIIOUUTENTFHO 3a CYET COOCTBEHHBIX CPEACTB CYOBEKTOB  XO3SHWCTBEHHOU
JEATEIIbHOCTH.

Co3nanue u moanepKaHUEe OJarompUsATHOTO HWHBECTUIIMOHHOTO — KJIMMaTa
rocyJlapCTBeHHas MOJIUTHKA Poccun B obnactu MHBECTUIIMOHHOTO
COTPpYJHUYECTBA MEXKJY CTpaHaMHd HEBO3MOXXHO 0€3 TOCTPpOEHUs  YETKOU H
KaueCTBEHHOW TIpaBoBOM 0a3pl B cdepe peryaupoBaHus (GUHAHCOB M HAJIOTOB.
Taxke HEOOX0aUMO Cc(HOPMUPOBATH MPUEMIIEMBI  YPOBEHb Tapu(oOB, AKIHM30B U
COOpPOB B COOTBETCTBUU C MEKIYHAPOAHBIMH TpeOoBaHUSAMU. HemaioBaKHBIM
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ABIISIETCS U OE30rOBOPOYHOE JTOMHUHHPOBAHHE 3aKOHOB U PEIIEHUH OpPraHoB
roCyJapCTBEHHOIO M MyHULIUIIAJIbHOTO YIIPABJIEHUS HAJ YAaCTHBIMU HHTEPECAMHU.

NuBecTuIIMOHHAs ~ ACSATENbHOCTh  JOJDKHA  OBITH  COAJlaHCUPOBAHHOM U
rapMOHMUYHOM W HANpaBJICHHOW Ha [JONOJHEHUE BHYTPEHHHX HWHBECTULIUN
rocyapcTBa  BHEIIHUMH, TA€ ONpenestomuM  (GakTopoM  OYIyT CIIYKHUTh
HallUOHAJIBHBIE ~ HMHTEPECHl  TOCYJAapCTBAa, €ro  TEXHOJOTHMYECKOE  pa3BUTHE.
JIONOJIHUTENBHBIMU MEpPAaMHU [0 TPUBJICUYCHUIO BHEIIHUX WHBECTHULINI, KOTODBIE
MOTYT ObITh HaIpPaBJICHbl B MPOEKTHI MOBBIIIEHHON 3HAYUMOCTH, SBJISIIOTCS:

1) nomoyiHeHWE CYIIECTBYIOIIEH 3aKOHOAATENIbHOM 0a3pl U pa3paboTka
HOBOM, KOTOpas MmpeaycMarpuBaia Obl JbIOTHI JJIi HHOCTPAHHBIX HHBECTOPOB,
KOTOpbIE HAMEPEHBI BKJIAJbIBATh KalWTajl UMEHHO B HAyKOEMKHE OTpPAacilH;

2) oOecrieyeHue CTabUIBHO BBICOKOTO YpPOBHS TMOJTOTOBKM WHBECTHIIMOHHBIX
MPOEKTOB B COOTBETCTBUU C MEXKIYHAPOJHBIMH TPEOOBAHUSIMU;

3) axKTUBHOE COTPYAHUYECTBO C MEXIAYHAPOJHBIMU HMHBECTUIIMOHHBIMU
CTPYKTYpaMH;

4) sddexTrBHOE OOecneueHre nHPpopMalel MOTEHIIMATBHBIX HWHOCTPaHHBIX
WHBECTOPOB  OTHOCUTEIBHO  BO3MOXHOCTEM  peanu3ali  WHBECTULMOHHBIX
nmpoekToB B Poccun.

BoiBOABI

. Jlns npoBeneHHWs] HMHBECTULMOHHOW TOJMTHUKH B POCCHICKHX PpEAHsIX
HEOOXO/JMM aKTUBHOE BO3JCHCTBUE TOCYJApCTBa: PEryJIUPOBAHHE WHBECTUIIMOHHBIX
MIOTOKOB, KOHTPOJIb 32 COOIOZIEHUEM 3aKOHOB.

2. Jlng pa3BUTHS JAaHHOTO CErMEHTa HEOOXOJWMO MOATOTOBUTH KaU€CTBEHHYIO
npaBoBYyIO 0a3y, 3aHATbCS pa3BUTHEM HWHQPACTPYKTYpPbl M YBEIUYHUTh YPOBEHb
WHBECTUIIMOHHON MPUBJIEKATEILHOCTH PETMOHOB U OTJEIbHBIX MPEANPUSITHIA.

3. IMeHHO TrpaMoOTHas W NpaBUJIbHAS WHBECTULIMOHHAS TIOJIUTHKA SBJISIETCSA
CTapTOBOM IUIOMIAAKON IJIsI O3J0POBJIEHUS HWHBECTUIMOHHOTO KJIMMara CTpaHbl U
WHBECTUIIMOHHOM  NPUBJIEKATEJIBHOCTH €€  PEruoHOB M, Kak  CIEICTBHE,
WHCTPYMEHTOM CTUMYJIUPOBAHUS AKTUBHOCTH HAa PBIHKE KAaIlUTAJIOB, YIy4IlICHUE
nmuka  Poccmiickorn @enepann  Kak  IPUBJIIEKATEIBHOTO B MHBECTHUIIMOHHOM
IJIaHe TOCyJapcTBa € YPOBHEM JOXOJHOCTH M 3aIIMUIEHHOCTH HWHBECTULUN
3aKoHOJaTenbHOM 0a3oi Poccun.
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AHHOTALUA

B cratbe mpoBOAUTCS aHAIU3 COCTOSIHUS M PA3BUTHUS POCCUUCKOM OAHKOBCKOM
CUCTCMBI. HpI/IHI/IMaﬂ BO BHUMAHHUEC aHAJIN3 OCbI/IHI/IaJIBHBIX JaHHBIX, U3JaHHBIX bankom
Poccun, xapakrepusyercs yCTOMUYMBOCTH OAHKOBCKOM CHUCTEMbI, €€ MOOWJIBHOCTH U
HpI/I6BIJII>HOCTI>. HCCJICIIYGTCH Pa3BUTHC CHUCTCMBI OaHKOB PCD, BBIABIISROTCS
IICPCIICKTHUBLI UX IIPOIrpecca.

KmroueBbie cmoBa: OankoBckas cucrema P®, IlenTtpanbabiii 6ank PO,
peHTa6GJ'IBHOCTI>, JINMKBUAHOCTD.

Nichu Svetlana
Annotation

The article analyzes the state and development of the Russian banking system.
Taking into account the analysis of official data published by the Bank of Russia, it is
characterized by the stability of the banking system , its mobility and profitability. We
study the development of Russian banks, revealed the prospects of their progress.

Keywords: banking system of the Russian Federation, the Central Bank of the
Russian Federation, profitability, liquidity.

Pa3BuTre OaHKOBCKOW CHCTEMBI SIBISETCS, U OyJIeT OCTaBaThbCAd BakKHEHIIEH
YacCThI0O MOHETAapHOW TOJIMTUKM JI0O0Or0  TOCYyJapCTBa, YCTPEMJIEHHOM Ha
dbopMHpOBaHE OCHOB CO3JIaHUS OJIATOTPUSITHOTO (DMHAHCOBOTO COCTOSIHHSI B CTpaHE.
Pa3BuTtrie OaHKOBCKOIO CEKTOpa TakKe MPEIONpeaesieH0 BO3ICHCTBUEM TEMIIOB
HKOHOMHUYECKOTO pPOCTa U ACUCTBUEM Psiia BHYTPEHHUX (PAKTOPOB.

Cucrema KOMMEpYECKMX OAaHKOB BHYTPU CTpaHbl MMEET OOJBINOE 3HAUYCHUE.
SABnsisick AeTanbio (UHAHCOBOM CHUCTEMBI, KOH(MUTYpAIMH CTPYKTYp KOMMEPYECKHX
0aHKOB B (pMHAHCOBOM CEKTOPE JIEMEHTOM BIIUAIOT Ha MIPOIECC PA3BUTHS CTPAHBI.

Ha pucynke 1 moka3zaHa [AMHAMHUKAa XapakTepUCTUK PEHTAOETbHOCTH
¢bunancoBoro cekropa 3a 36 mecsiieB ¢ 2010 mo 2013 roasl. OueBuaHO, Kpusuc 2008-
2009 rr. yxyAmwi TOKa3aTeau JOXOJHOCTM AaKTHBOB W KallWTalla, YTO OKa3ajo
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BIussHME M Ha  nokazaresu B 2010 romy. B 2011-2013  rr.
OTHOCUTETHLHOCYBEIINUEHUETIPUOBITH, XOTs Ha KoHer 2013 - nagano 2014 rr. BHOBB
cnaj.
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=== peHTabenbHOCTb aKTMBOB HaHKOBCKOro CeKTopa

peHTabenbHOCTb KanuTana 6aHKOBCKOro cekTopa (Npasas Wkana)

Puc.1 - /IlunamMuka XxapakTepucTUK NMPUOBLTLHOCTH (PMHAHCOBOTO CEKTOPa, %o

ApreHTuHa
3CTOHMA
UHaoHe3uns
Typuua
Poccua
Bpasunua
Weenuapua
Huaepnanapl
CoeauHeHHoe
Koponesctso

Puc. 2 - JIoxoqHOCTh aKTUBOB OAHKOBCKOT'O CEKTOPA B OTJIEIbHBIX
rocyaapcTBax, %

3a 2012-20131T KOHKPETHO YCTaHOBJIEHA MPUOBIITFHOCTh aKTUBOB (PMHAHCOBOTO
CEKTOpa U3 pa3HbIX cTpad. CM. puc. 2

B utore cnanga mpubbuibHOCTH 6aHKOBCKOTO cekTopa, Llentpanbubiii bank PO
HayaJl aKTUBHO aHaJM3UpOBaTh Maod((PEeKTUBHBIX OaHKOB. baHKu, KOTOpbIE Beld
KECTKYK) KPEAUTHYIO IOJIMTHUKY, MOTEPSAIN JULUEH3UU BBUIY TOTO YTO, MOKA3aTENH
3¢ ()EKTUBHOCTH M YCTOMUYMBOCTH, MCUEPHNAIU JIMKBUAHOCTh M HE BBINOJHUIU CBOU
00s13aTeNbCTBA MEpe]] BKIaJUYMKaMH, B CBOIO OUY€pellb 3arno03pEHHbIE B OTMbIBAHUU
JICHET.

Taxum o6paszoMm, B koH1e 2013r u B Hauane 2014r oTo3BaHbl JULEH3UU Yy 52
KpEeIUTHBIX yupexjaeHuil. Cpenu Hux 14 SBIAIMCH YHUYTOKEHHBIMH B YCIOBHSIX
OaHKpPOTCTBA UITU CAMOCTOSITENTLHO MPEKPATUITN CBOIO JIEATEIBHOCTb.
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Puc. 3-  Oro3Bannble pa3zpenieHus no reppuropusim PO 3a 2013-2014rr.

Hauwnnas c suBaps 2014roaa, mociie BBEAEHUS B CHILY 3aKOHA, PACIIUPSIOIIETO
rapaHTUU TOCyAapcTBa II0 JEMO3WTaM KOHKPETHBIX mpeanpuHumarencd, 1058
NOTPEeOUTENSIM  BBIIUIAYEHO COBOKYNHOCTh 60,6 MWUIMOHOB pyo. HauanbHo
CTPaxOBbIC BHIILIATHI MHOTUM MOCTPAIABIINM HE OBUIN TPEITyCMOTPEHBI. [1]

B 2012 r. npuObuib 0aHKOBCKOTO cekTopa P® nocturia peKopAHOW BEIUYUHBI -
1011,9 mwinmumapnoB pyouseit, Bo3pociacpaBHuMo ¢ 2009 r. mpakTudyecku B S5 pas.
OHOBPEMEHHO TEHJICHIIMS yBeIU4eHus: mpuobsuin ociiadbeaet. B 2012 r. cpaBHUBas
c 2011 r. npuObulh KOMMepueckux OaHKOB BbIpocia Ha 19,3%, a B 2011 r.
BcpaBHeHuu ¢ 2010 r. - Ha 47,9%. Hapsny ¢ 3TuM 3amedaeTcs MOABEM YNIEIbHOTO
Beca KPEJAWTHBIX oOpraHu3anuii Ha 5,5 m. m., HO B 2012 1. ero BenuunHa Oblia
HAaUMEHBIIEH B CPaBHEHUU C MPEAbIAYyIIMMH NEPHOJAMU. OTO CBSI3aHO C
YBEIMYEHHEM KOJIMYECTBA OECIPUOBUIBHBIX KPEAUTHBIX npeanpusatui (B 2012 r. - 55
opranuzauuid, B 2011 r. - 50), 4TO MOBJIEKIIO 32 COOOW POCT YOBITKOB Y OAaHKOBCKOTO
cexkropa P® o 9,4 mipa. py0. npotus 5,6 mapa. py6. B 2011 r. [2]

7.4
HWCTeIA Npoqni 4oxos | a s

YWCTEIA gOM00 OT BEAKITHEIX OTE DaLMi H{p%
1,7

YHCTBIA 40X00 OT ONEpPaLMH C... ’5J5

. . 20,9
HHCThIH KOMWOCHOHHBIR A0N0 A, 19,7

HucTeii npouenmhoii aoxon, | [ |

0 20 470 60 B0
2012 m 2009

1678

Puc. 4 - CtpykTypa 4ucTOro 10X07a OaHKOBCKOTO CeKTopa, %o

Pazymeercs, cTpykTypa npuObUIM U 3aTpaT KPEAUTHBIX OpraHU3aluil OTHOCUTCS
K CTPYKTYpE aKTHBOB U ITacCUBOB. bojiee BakHOM cTaThel MPUOBLIN MIPH
oTpeneNeHNH (PUHAHCOBOTO Pe3yJIbTaTa CTAHOBUTCS YUCTHINM MPOLIEHT NPUOBLIN HA
BJIOKEHHBIN KanuTai. B 2009 r. ero BeauunHa JOCTUTAI0 MUHUMAJIBHOTO YPOBHS
(59,5%), uTO MoOsICHSIETCA YMEHBLUIEHUEM MTPOLIEHTHON Map>KH 10 KPEAUTHO-
JIENIO3UTHBIM orepanusiM. Takke HaOMoAaeTCsl yBeJIMYEHUE J0X0/1a 3a CUET
MIPUYMHOXKEHHUS MacIITabOB KPeUTOBaHUs, KOTOpoeaocTurano 67,7% B CTpyKType
YUCTOTO JI0X0J1a 0AHKOBCKOT'O CEKTOpA.
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Eme omHMM MCTOYHUKOM CO37aHUSl MPUOBUIA KPEAWTHBIMUA OPTaHHU3AIUSIMU
CUMTAETCAd  YUCTHII ~ KOMHUCCHOHHBIM  JOXOA. 3a  H3ydaemoe BpeEMs
MMEETCS0KUBIICHHBIN MOABEM €ro 3HaueHus, X0Ts B 2012 T. X BeC YMEHBIITUJICSL.

3a 2009-2012 rr. Tak € OTMEYaercs IIO3UTHUBHAs HAIPaBJICHHOCTD
YMEHBIICHUSI BO3JACHCTBUSI HEYCTOMYMBBIX MCTOYHUKOB MPUOBLIEH (3T03apabOTOK OT
peann3alrulieHHbIXOyMar, OT omnepaiuii ¢ 3apyOeKHOH BallOTON M omepauuid ¢
apyrumu  ¢uHaHCOBBIMU 1eHHOocTsaMH) ¢ 20,8% no 11,3%, omHOBpeMeHHO mpu
BO3pACTaHUU JOJU YCTOWIMBBIX HCTOYHUKOB TTPUOBLIH.

BaxkHo oTMeTuTh, YTO aHalM3 IMoOKa3areliel OaHKOBCKoro cekrtopa PdD 3a
nocJeAHue 5 JIET YKa3bIBA€T HAOOJIBIIYIO CKOPOCTh POCTA PHIHKA JIOJIra 3a€MIIUKOB,
UIIOTEYHOTO KPEIUTOBAHUS U 10 KPEAUTHBIM KapTaM.

Oco0eHHOCTh  MPEAOCTABICHHBIX 3alMOB  OMpENEISETCS IO  BETUYHHE
MPOCpPOUYEHHOMY J10ATy B KpeautHoil mctopur. Ha 01.01.2010 r. ee ynenbHBIN Bec
coctaBmi 3HadeHue - 6,30%, 3TO COOCTBEHHO BBI3BAJIIO COKpAIEHUE YPOBHS
NpUOBLTMIIMO00AHKPOTCTB KIMEHTOB OAHKOB.

3a a”HaNM3MpyEeMbI MEpUOJl TakKe HaOMI0JaeTcs POCT AaKTUBHOCTH
JEATEIIbHOCTH KPEAUTHBIX MPEANPUSATUN Ha PBIHKE IIEHHBIX OyMar akIMOHEPHBIX
OOLIECTB, C BBICOKUM KOI(P(UUHUEHTOM MPUOBLILHOCTH. [IpuTArarenbHOCTb
KaIMUTaJIOB B IIECHHbIE OyMaru 3aKkJIl04aeTcsi B CTPEMIICHUH TOIIEPKUBATH JJOXOAHOCTh
U JIMKBHUJIHOCTh, TaK KaK IIEHHbIE OyMaru BIAJCIOT 3HAUYUTEIHbHON JIMKBUIHOCTHIO
BCPAaBHCHUM C KPEIUTHBIMU MEXaHU3MaMM, KaK U CHOCO0, MPUMEHHUTHh 3TOT BHUJI
AKTUBOB B KayeCTBE IMpENOCTaBIcHUSAM 1o Kpeautam banka P®. Tem cambim,
nopTdensb eHHbIX OyMar 0aHKOB BO3pOC B 3 pas3a, YTO MPHUBEJIO K YBEIUYEHUIO €ro
3HAYEHUE B CTPYKTYpPE aKTHUBOB.

BriBoanbl

B wutore ycoepieHCTBOBaHUS OaHKOBCKOW cucteMbl P® u aHamuTUKH
BBIJICTISIFOTHEKOTOPBIE  TEHAEHUMU: BO3pOCIA JIeJIOBasi AKTUBHOCTb KPEIUTHBIX
OpraHu3alluii M0 BCEM HAMpaBJICHUSM; Bo3pociia 3(PEKTUBHOCTh U KA4€CTBO aKTHUBOB,
a TakkKe HaMETWICS POCT (PMHAHCOBBIX PE3yJIbTATOB U YJIYUIlIEHHE JCATEIbHOCTH;
npeobJialaloT TEMIIBI POCTa YCTOWYHUBBIX JOXOJOB OaHKa HaaHEYCTOWUYMBBIMH. [lo
HaIpaBJICHUSIM Pa3BUTUSI (PMHAHCOBOTO CEKTOpPAa MOXKHO CKa3aTh O BOCCTAHOBJICHUU
ero (puHaHCOBOTO TOJIOKeHUS. OTHOBPEMEHHO €CTh M TPEBOXKHBIX CUTHAJIOB, OT MX
MPEOJIOJICHUS] 3aBUCUT YIIYUIIICHUE JIEATETbHOCTH 0aHKOB PD.

JInst  pelieHusT HMEIOLIUXCS npoOiemM OaHKOBCKOW pesTenbHOCTH PO
npeuiaraeTcs Cieayrollas mporpaMMa pa3BUTHS:

- VYxo04 rocyaapcTBOM OT ChIPbEBBIX OPUEHTHUPOB U MOAJAECPKKA OT Majoro
U CpeliHero Ou3Heca.

- [IpumeHeHne HOBBIX TEXHOJIOTHH, pa3paborka Oe3zonacHoctu WT-
UH(PACTPYKTYPBHI.

- [TocTpoenne MeHee TOMBEPKEHHOM BHEIIHUM Yrpo3amM OaHKOBCKOM
MOJINTUKHU ¥ JOPMUPOBAHUE HAITMOHATBHOM TIJIATE)KHON CUCTEMBI,
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- Ycunenus xontpons LIb P® 3a pesynbraramu paboThl KOMMEPUECKUX
OaHKOB.
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IIpuunHbl 1 PpakTOPHI, BAUSIOIINE HA BOSHUKHOBEHHE COBPEMEHHbIX
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AHHOTAIIUSA
B cratbe wuccimenyroTcs OpUYMHBI W (AKTOpBI,  CIIOCOOCTBYIOIIHE
BO3HUKHOBCHHUIO COBPCMCHHBIX OaHKOBCKUX KpU3UCOB, H3YHYACTCA OCATCIIBHOCTDH
O0ankoBCcKOro cektopa Poccuiickoit @eneparuu u uccienyercs 3hPEeKTUBHOCTL MeED,
NpCANPUHUMACMBIX HB Poccun JUJIA CTa6I/IJ'H/ISaI_[I/II/I CUTyalliu1i Ha BaJJFOTHOM PBLIHKC.
KintoueBbie crnoBa: OaHKOBCKas cuCTeMa, OAHKOBCKHN KPHU3HUC, BaJIOTHBIN
PBIHOK, Kypc py0sisi, pUHAHCOBBIE MMOTPSICEHUS.
Natalia Negreeva
Abstract
The article investigates the causes and factors contributing to the emergence of
modern banking crises studied the activity of the banking sector of the Russian
Federation and examined the effectiveness of predprinimaemy Russian Central Bank
to stabilize the situation on the currency market.
Keywords: banking system, bank crisis, currency market, rouble exchange rate,
financial shocks.

bankoBckas cuctema Poccun 3aHuMaeT ocod0oe MECTO B SKOHOMUYECKOMN KUZHU
CTpaHbl, OHa 00€CTIeunBaeM MPOXOKIACHIUE OCHOBHOTO MOTOKA JICHEKHBIX PAacYETOB U
MaTexel pa3IudHbIX JIKOHOMUYECKHMX CYOBEKTOB, a TaKXke WX KpEIUTOBaHMUE,
WHBECTUPOBAHUE U (PUHAHCUPOBAHMUE.

B da3ze sxoHOMHUUECKOTrO MOaBEMA CPOC HA OAHKOBCKHE YCIYTHM BO3PAaCTaeT,
yBEIMYHUBAETCS 00bEM OAHKOBCKHUX omepaluii, 0aHKOBCKUI CEKTOP BBIXOJUT Ha Tam
MOCTYIATEIFHOTO PAa3BUTHSA, TOBBIMIACTCA JSKOHOMHUYECKass A(PHPEKTUBHOCTH €ro
NEATETLHOCTH: PACTET MPUOBLIb, COKpPANIAIOTCS OAHKOBCKHWE PUCKH, TOBBIIIAIOTCS
JICHEKHBIC pe3epBbl OAHKOB, YTO B IIEJIOM OOECIEUMBACT YCTONYMBOCTH BCETO
rocyaapcrna.

Mexay TeM, BCAKOE 3aMEUIEHUE WIIM AK€ PA3PYILICHUE PEATBHOTO CEKTOpa
PKOHOMMUKH, U (PMHAHCOBBIC KPU3UCHI OTPUIIATEIIHLHO CKa3bIBAIOTCA HA JAEATEIbHOCTU U
pa3BUTUM OAHKOBCKOTO CEKTOpa, KaK OCHOBHOTO YYaCTHHUKA TOBApHO-ICHEXKHBIX
otHomieHui. Kpome Toro, Kpu3nucel 000CTPSIOT MPOOJIEMBI, CYIIIECTBYIONINE B BHYTPU
OaHKOBCKOTO CeKTopa. MaccoBoe He TMpoBeJAeHHE IUIaTeXeHd MPUBOAUT K
KOJIOCCAJIbHBIM ~ (DMHAHCOBBIM TIOTEPSIM B SKOHOMHUKE, JE(UINTY JIMKBUIHBIX
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pPECYPCOB, PE3KOMY COKpAIICHHIO MEXKOAHKOBCKMX pAacyéTOB U  IUIATEKEH,
YXYALIEHUIO (PUHAHCOBOTO COCTOSIHUSA U OaHKPOTCTBY OAHKOB, YTO B KOHEYHOM HTOTE,
CIOCOOCTBYET COCTOSIHUIO HEYCTOMYMBOCTH B OAaHKOBCKOW cdepe M SKOHOMHKE
CTpaHBbI.

Ha nporskeHud nOCIeTHUX JECATUIICTHI MHpPOBbIE OAHKOBCKHE CHCTEMBI
CTAIKUBAUCh C (DMHAHCOBBIMU TMOTPSICEHUSMH, JAECTAOUITUZUPYIONIMMU padoTy
HAIlMOHAIBHBIX (UHAHCOBBIX PBIHKOB. [IpHYMHBI W TMOCHEACTBHUS MOJAOOHBIX
(uHAHCOBBIX MOTPSCEHUI pa3nuuHbl. Hapsiny ¢ BHyTpeHHUMHU pucKaMu OAHKOBCKOTO
CEKTOpa, MEPCIEKTUBbl YCTOMUMBOCTH U JAIBHEHIIIErO Pa3BUTUA POCCUUCKUX OAHKOB
B HACTOsIIEEe BpeMs OMNPENENSIOT PUCKH MHPOBBIX (DUHAHCOBBIX OTHOIICHUH.
Poccuiickas skoHOMHMKa B I1IeJOM M (UHAHCOBAash CHUCTEMa B TIEPBYIO O4YEpEb
UCIIBITHIBAIOT Ha ce0e BIUSHUE MEKIYHAPOIHBIX COOBITHI U KPU3UCOB.

HccnenoBanusi TpPUYMH COBPEMEHHBIX OAHKOBCKMX KPHU3HUCOB  aKTHUBHO
IPOBOJAATCS Ha NPOTSHKEHUM MOCIENHUX ABaauatu jer. OAHako B CHIIy TOTO, 4TO
KPU3UCHI YPE3BBIYAHO pa3HOOOpa3HbBl KaK [0 CBOMM NpUYMHAM, TaK U TIO
NPOSIBIICHUSIM, HE CYIIECTBYET YCTOSBIICHCS, MPUHATONM BCEMH TOYKH 3pPEHUS IIO
OOJBIIMHCTBY ACMEKTOB JAHHOW MPOOJIEMAaTUKH.

N. Jlapuonosa, uccienyst npodiemsl B 0aHKOBCKOUM cdepe, B UMCII€ OCHOBHBIX
OpPUYKUH, OOYCJIOBIMBAIOMIMX  (UHAHCOBBIM KpU3UC B OaHKE, BBIAEISAET ILIOXOE
KaueCTBO aKTHBOB; KPYITHBIC OMEPAIIMOHHBIE W3JIEPKKU HE aJCKBATHHIE PEATHbHOMY
COCTOSIHMIO OM3HECA; HAJTMUne CKPBITHIX YOBITKOB [5].

b. Diixenrpun u r-H A. Poy3, ucropuuecku enié paHee, BhIIACISIIN 5 BO3MOXKHBIX
OpUYUH, BEAYIIMX K KpHU3UCY B OaHKOBCKOM CHCTEME: 53TO BHYTPEHHSSA
MaKpOIKOHOMHYECKAsT MOJUTHKA; BHEIIHWE MaKPOIKOHOMUYECKHE YCIIOBUS; PEKUM
OOMEHHOTO BATIOTHOTO Kypca; (UHAHCOBas CTPYKTypa CTPaHbI; MPOOIEMBbI KOHTPOJIS
u perynupoBanus [9, €. 20-23].

A.A. IluGaeBa BbIfeNsIeT (PaAKTOPHI, JACUCTBYIOIIME Ha MaKpO-ypOBHE U
BBI3bIBAIOIINE KPU3UC CUCTEMbl KOMMEPUYECKMX OAHKOB (3KOHOMHUYECKHE (DAKTOPBHI,
COLIMAJIBHO-KYJIbTYpPHBIE (DAKTOpBI, MpaBOBble (PAKTOPb]) W HA MHUKPO-YPOBHE -
BHYTPHOAHKOBCKHE (PAKTOPHI, CBA3AHHBIC C BO3JCHCTBHEM BHYTPEHHUX NMPUYMH Ha
oTaenbHbIN 0ank) [10, ¢. 301-304].

Kpome Toro, BOZHMKHOBEHHIO OAHKOBCKHUX KPHU3HUCOB MOTYT CIIOCOOCTBOBATh
HEJOCTaTKU B PEryJIMpoOBaHUM OAHKOBCKOW cHCTeMBbI U Haja3ope. Tak, HempoaymMaHHast
MOJINTUKA JIMIICH3UPOBaHUSI OaHKOB, CIa0BId HA30p W HEBBICOKAs KBaTU(DUKAITUSL
MEHEeKMEHTa OaHKOB MpUBENIU K OaHKPOTCTBAM OaHKOB BO MHOrux crpaHax. Ilo
UTOraM aHajin3a OaHKOBCKUX KpPHU3HCOB, MPOBEIECHHOrO 3KcrepTamu BcemupHOro
0aHKa, HEJOCTATKA PETYJIUPOBAHMS M HAA30pa B MOJABISIIONIEM OOJBIITMHCTBE CTpaH
SIBIJIUCH OJTHOW W3 TJIABHBIX MPUYUH PA3BUTHUS KPU3UCHOW CUTYAIIHU.

CrnemyeT OTMETHTH, YTO B BO3HMKHOBEHHHM CHCTEMHBIX O0aHKOBCKHX KPH3HCOB
3aMETHYIO0 POJIb WUIpaloT (PaKTOpbl BHENIHEIKOHOMHUYECKOrO XapakTepa. B Hauane
1980-x romoB OaHKOBCKME KPU3UCHI BO MHOTHX Pa3BUBAIOIIMUXCSA CTpaHaX ObuH
BbI3BaHbI MaJICHUEM 1IeH Ha He(Th U Ipyrue OCHOBHBIE TOBApbl UX IKCHopTa. bompiioe



140 «AMaNbCKUIN BECTHUK» INEKTPOHHbIM HayYHbIl KypHan Ne2, 2015 (3)

3HaYCHHE UMENO YAOpOXKaHhe 00CTYKUBAHUSI BHEIIHETO JI0JIra B pe3yjIbTaTe pPe3KOro
MOBBIIICHHUS] MPOLEHTHBIX CTAaBOK B 3amMaJHbIX CTpaHax. Kpusucam mpenmiecTBoBai
OBICTPBIA POCT BHEUIHEIrO JOJTa Pa3BUBAIOLIMXCS CTPAaH BCJIEACTBUE YBEIUYCHUS
3aMMCTBOBAaHMN Ha MEXKIYHApPOJHOM PBHIHKE KalUTAJIOB. Y JIOPOKaHUE CTOMMOCTU
PBIHOYHOTO pePUHAHCUPOBAHMS M JI€BAJIbBAIMS HAIMOHAJIBHBIX BAIIOT MPUBENU K
HEIJIaTeXKEeCIOCOOHOCTH psna OaHkoB. [NyOMHY M NPOAOIKUTENBHOCTh KpH3HUCa
yBEJIMYMBANIA TMPOBOAMBIIASACS MPABUTEIHCTBAMU MHOTHX CTpaH HHQISIIMOHHAS
JICHE)KHO-KpEeIUTHAsT ¥ (UCKanbHasg TMOJWTHKA W  HEaJeKBAaTHOCTh CHCTEMBI
0aHKoBCKOTro Haja3o0pa [1, c. 80-84].

Kak wu3BecTHO, OaHKOBCKHMI KpU3HUC TaKKe MOXET HMEThb OTHOCHUTEIIBHO
CaMOCTOATENIbHOE  NPOUCXOXKJEHHWE, €ero  MNPUYMHOM  MOTYT  BBICTyHaTh
HEOTPaHUYECHHBIEC 3aMMCTBOBAHUS JICHEAKHBIX CPEJICTB 32 PYyOESKOM, U CIaj] IKOHOMHUKHU
3l1eCb MOXET OBbITh BTOPUYEH IO OTHOIICHHWIO K (UHAHCOBOMY KpUBUCY H
OaHKOBCKOMY KpH3HMCY Kak €ro vactd. Tem He MeHee, OecCOpHO, 4YTO JUIs
HACTYyIUIEHUsT OaHKOBCKOTO KpHU3UCa HEOOXOJMMO COYETAHHE PE3KOr0 H3MEHEHUS
BHEIIIHUX 0 OTHOIIEHUIO K OAHKOBCKOM cucTeMe (MaKpOIKOHOMHUYECKHX) YCIOBHH C
npobiemMamMu B OaHKOBCKHUX OanaHcax.

O4eBUIHO, UTO BEPOSATHOCTh HACTYIUICHHS] OAHKOBCKOTO KpH3HCa CYIIECTBEHHO
MOBBIIIAETCS MPU SKOHOMUYECKOM CIIaJie, TPOBEICHUHN MEPOIPUSITUH 110 JeBaIbBAIlUU
HAIMOHAIBHOW BAJIOTHI WJIA MPU MPOBEJCHUU AHTUHUH(IAIMOHHON MOJUTUKH, T.C. B
MEPHUO/JIbI, KOT/Ia B CHIIY OOBEKTUBHBIX MPUYUH (PMHAHCOBOE COCTOSTHUE OAHKOB PE3KO
YXYALIAeTCs.

B Poccniickoit deaepanun nocie Hayana 90-x ro10B, C MOMEHTA CTAaHOBJICHUS
OAHKOBCKOI'O0 CEKTOpa PIHOYHOI'O THIA MPOou301uIo 4 0aHKOBCKUX Kpu3uca: B 1995 r.,
1998 1., 2004 1., 2008-2009 rr., mpuObUTL OAHKOBCKOTO CEKTOpa BCIEICTBUE
nocieanero cokparmwiach Ha 19,4% B 2008 r. u Ha 50% B 2009 1.

3a mocnenHue MATh JIET POCCUUCKUN OaHKOBCKUU CEKTOP JAEMOHCTPHUPOBAI
JIOCTaTOYHO BBICOKUE TEMIIBI POCTA, KOTOPBIE IMOMOTJIM 3HAYUTEIHHO PACHIUPUTH
MPEI0KEHHE U 00ECTIEeYEeHHOCTh OAHKOBCKMMU yCITyTaMHi BHYTPU CTPaHBbI.

3a nepuosa ¢ 2009 mo 2013 rr. akTUBBI 0AHKOBCKOTO CEKTOpa BBIPOCIH OoJiee
yeMm BaBoe (¢ 28,0 no 57,4 tpan. py0.), a ux orHomenue k BBII yBenuuunocs Ha 18
.. (¢ 68 1o 86%). Bmecte ¢ Tem ¢ 2012 roga HabOiogaeTcs COKpalleHUE TEMIIOB
MpUpPOCTa aKTUBOB (pHUC. 1), 4TO CBA3AHO KaK C TOPMOKEHUEM DKOHOMHKHU B IEJIOM,
TaK U CO CTPYKTYPHBIMH W3MEHEHUSMU B OT/ACIBHBIX CETMEHTAaX KPEAUTHOTO PhIHKA

[6].
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Puc. 1. Temn npupocTa akTHBOB 0aHKOBCKOT'O cekTopa P®D k
COOTBETCTBYIOIIEMY NEPUOAY MPEABIAYIIErO roaa, B %

Texymue reononuTHueckue MpoOaeMbl Ha (JOHE HAUABIIETOCS B MPEIbIIYIIHE
rojibl HWCYEpHaHUs TPATUIUOHHBIX HMCTOYHHKOB SKOHOMHYECKOIO pPOCTa CTajH
CEpPbE3HBIM BBI30BOM JUISI POCCHUMCKOM 3KOHOMHYECKOW TMOJHMTUKH B IEJIOM U
JICHE)KHO-KPEIUTHON MOJUTUKHU B YACTHOCTH.

[To manasiM Munskonompazsutusi BBII Poccun o uroram Hosiops 2014 roga
BriepBbie ¢ 2009 rona ymen B munyc (puc. 2) [8].
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Puc. 2. Poct BBII, B npouieHTax K NpeabIIyIieMy roay

Ot JIaHHBIC yOeAUTEIBHO MOATBEPKAAIOT, YTO YXYLICHUE
BHEITHEIKOHOMHUYECKUX yCiI0oBUM B 2014 r. cTamo HOBBIM BBI30OBOM ISl JEHEKHO-
KpeIUTHOW TonuTUKH. CHIDKEHHE IIeH Ha HepTh NPOJOKHIOCh Ha (oHe
MPEBBIIIEHUS €€ TMPEIJIOKECHUS HaJl CIPOCOM Ha MHUPOBOM PBIHKE U YKPEIUICHUS
nommapa CIIA. B ycrnoBusix nedcTBus (UHAHCOBBIX CaHKIMH B OTHOIICHUU
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POCCUHCKUX KOMIIAHUI CHPOC HA HHOCTPAHHYIO BAJIIOTY HAa BHYTPEHHEM PpBbIHKE
BbIpoc. B pesynmpraTe Kypc pyOsis CYHIECTBEHHO CHHU3WJCS MO OTHOILIEHUIO K
OCHOBHBIM MHPOBBIM BaitoTam (puc. 3) [2], ero BOJATWIBHOCTh YBEIMYWIACH,
HaOMIoAaNICs POCT JEBaJIbBAIMOHHBIX W MHQISIUOHHBIX OXXUJAHUM, 3HAYUTEIHHO
YBEIUYMUINCh UH(IIAIIMOHHBIE PUCKU U PUCKU 1J1s1 (UHAHCOBOM CTAOMIBHOCTH.

[ Cronmocts gonnapa, pyb. CroumocTs eBpo, py6.
80

2712

152,03

AHBapb Mapt Man Hionk CeHTabpb Hosbper  [dexabpb

Puc. 3. lunamuka kypcoB gosuiapa CIIA u eBpo k pyOuto, 2014 1.

CHI)XEHHE HOMHUHAIBHOIO Kypca POCCHMCKOTO pyOJsid MNPOUCXOAWIO TOJ
HEMOCPECTBEHHBIM BIIMSTHUEM KOMILJIEKCa BHEIIIHEAKOHOMUYECKUX u
BHEIIHETIOJIMTUYECKUX COOBITUI BTOpOU mosnioBuHbI 2014 roxa:

- BO-TIEPBBIX, CYIIECTBEHHOE CHUXEHHUE I1I€Hbl HAa HE(Th HA MUPOBOM DPBIHKE.
DTO IPUBEIO K PE3KOMY CHUKEHHIO MOJIOKUTEIBHOIO CANIbJI0 TEKYUIErO IMJIATEKHOIO
Oananca Poccuiickoii @eaepanmn.

-BO-BTOPBIX, YCKOPEHHUE MpoIlecca BrIBo3a KanuTaia u3 Poccun. O0bemM oTTOKA
kanurtana 3a 9 mecsuen 2014 r. Ha ypoBre 100 Mipa. 10J1apoB.

-B-TPEThUX, BBEICHUE MOJIMTUUYECKUX CAHKIIUA B OTHOIIEHUU Poccun npuseso K
pe3koMy OOOCTpEHHMIO MpOOJIEMbl TMOTalleHUs BHEIIHETO J0Jira POCCUHCKOIO
KOPIIOPaTUBHOI'O CEKTOpPAa, BKJIKOYAsl MPOMBIILICHHbIC KOMIIAHUU U OaHKU. B TeueHue
2014 1. 00BbeM TOTAIIEHHOTO A0JTra cocTaBseT okojao 60 mupa. goi. Ilo cocTosHUIO
Ha 1.07.2015 r. Bematel coctaBsaT 107 mupa. non. BBeneHHBbIE CAaHKIHMM J1€TAIOT
HEBO3MOJKHBIM OCYIIIECTBJICHUE DPEPUHAHCUPOBAHUS 3aJI0JDKEHHOCTH HA BHEITHEM
PBIHKE.

YuuTeiBasi TEpPEUYUCIICHHBIE BBIIIE HETATUBHBIE W3MEHEHHUS, B CJI0XXHOM
MOJIOKEHUN OKA3aJMCh HE TOJIbKO T€ OaHKH, KOTOpPbIE HEMOCPEACTBEHHO 3aTPOHYTHI
(UHAHCOBBIMU CaAHKIIMSIMHU, 3aBBIIICHHAS OILIEHKAa pPHUCKa pPAacHpOCTpaHEHa Ha BCE
CIEJIKU CO BCEMHU POCCUHUCKMMH OaHKaMHU.
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JIns HOpMaJM3alMM CHUTyallMM Ha BaJIOTHOM pbIHKEe bank Poccum npussn
KOMIUIEKC MEp: BBEJ HHCTPYMEHTHl pe(UHAHCHUPOBAaHWS B HMHOCTPAHHOM BaoOTE,
UCIIOJIb30BaJl KOHCEPBATUBHBIN MOAXOA K YIPABICHHUIO JTUKBUIHOCTHIO OAHKOBCKOTO
CEeKTOpa, B TOM UYHCIE YCTaHOBWJ JIMMHUTBI Ha TMPEIOCTaBICHUE pyOsIeBOU
JMKBUHOCTH C ITIOMOIIBIO ONEPaLUii «BAIFOTHBIN CBOID» [3].

IIpu strom B Hos0pe 2014 1. bank Poccum ympaszgHun aeilcTBOBABIIMIA
MEXaHU3M KypCOBOW TOJIMTHKH, MPEANONaraBlIuid peEryjsipHOE IPOBEJICHHE
MHTEPBEHILIMNA B COOTBETCTBUU C YCTAaHOBJICHHBIMU MPABUJIIAMH, TO €CTh (HaKTHUUECKU
nepemesl K peXuMy IUIaBaloOLIero BaJloTHOTO Kypca. Bmecrte ¢ tem bank Poccun
COXpaHuJ 3a co00il MpaBoO MPOBOAUTH MHTEPBEHIIUU B CIy4yac BO3HUKHOBEHUS yIpo3
(bUHAHCOBOM CTAOMIIBHOCTH.

BriBoabI

B 1menom MOXHO KOHCTaTMpOBaTh, 4YTO mnoiauTuka banka Poccum 110
CTaOMIM3alMi CUTyallud Ha BaJIOTHOM PBIHKE OKa3ajach JOBOJIBHO 3(()EKTHBHOM.
Pe3koe moBbllIeHHE KITOYEBOW CTaBKU 10 ypoBHA 17%, BBenenue BamtotHoro PEITIO
U, TIEPEX0/] B YCKOPEHHOM IMOPSAKE K «CBOOOJHOMY IUIABAHUIO» BaJIOTHOIO Kypca
pyoJsisi co3gano MPEANOChUIKKA [l OCTAHOBKM BAIIOTHBIX CHEKYJSAUUA. Takum
o0pa3oM, MOKHO KOHCTaTUPOBaTb, YTO TMpU YCIOBUM OTrPAHUYEHUS MPUTOKA
cB0OOHON nuKBUAHOCTH OT banka Poccun B OGaHKOBCKUI CEKTOp CTaOMIM3alMs
Kypca pyOsis MOXET ObITh JOCTHUTHYTA, @ OCHOBHBIE IOKAa3aTeNIM YCTOMYMBOCTU U
3¢ (HEKTUBHOCTH POCCUMCKUX OAHKOB COXPAaHEHBI HA JTIOCTATOYHO BHICOKOM YpPOBHE.
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